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Saifur asks BKB to cut||

interest on crop loans

By Staff Correspondent

Finance Minisier M Saifur
Rahman has directed the
Bangladesh Krishi Bank (BKB)
to reduce its interest rate on
all crop loans from 12.5 per
cent to 11 per cent.

He gave the surprise direc-
tive while inaugurating a two-
day convention eof the divi-
sional general managers and
regional managers ol the BKB
yesterday al the NEC audito-
rfum in the city

The minister asked the
bank management to make the
reduction in interest rate ef-
fective from September 135 or
as soon as possible

Chaired by BKB Chairman
Atauddin Khan. the inaugural
session was also attended by
the Deputy Governor of Bang-
ladesh Bank A B M Mahbubul
Amin Khan, BKB Managing
Director A T M Shamsul Huda
and senior management offi-
cials of the bank's headquar-
ters and regional offices

Lauding the improved per-
formanee of the bank-in recent
years, Lthe Finance Minister,
however rebuked the man-
agement for not doing enough
to recover outstanding loans
and to diversify the bank's ac-
tivities to increase disburse-
ment of loans

With a total of 831 branches
throughout the country and
12.000 emplovees, the BKB
disbursed a total of Tk 598.56
crore in crop loans in 1993-
94, up by Tk 135.14 crore
froon the previous fiscal year,
and garnered a deposit of Tk
1480.33 crore during the
same period. as against Tk
1283 .97 crore in 1992-93.
The recovery rate of current
dues stood at 78 per cent
during the period.

During the last financial
vear (93-'94) BKB disbursed
55 per cent of a total of Tk
1093 crore given out by all
banks as crop loans. The bank
has set a target of disbursing
lnans of Tk 856 crore. recover
Tk 669 crore and collect de-
posit of Tk 330 crore during
1994-95

()11 the other hand. the
bank s recovery of outstanding
loans remained poor during
‘a3 94 and stood at only 27
per cent nf a total ol Tk
2714 .78 crore. of which Tk
1 562 crore is overdue loans

The BKB management has
done well, but it is nol

enough. " Saifur Rahman said. "]
expect you to do better by in-
creasing collection ol outs

tanding loans and by expan-
ding your activities.'

The minlster also urged the
BKB managers to increase loan
disbursement. "The existing
disbursement figures are not
enough. You are not being able
to sell your credit extension
schemes and people don't
even know that a two-per cenl
rebate on interest rate is given
if the repayment is made on
schedule "

He also chided the bankers
for their lack of commitment
and motivation towards serving
the rural economy.

The credit activities of the
bank should be expanded to
olther agro-based enterprises
like fisheries poultry, caltle
raising. fruit orchards and
other areas, he said. "Credit
disbursement should be made
ecasy and transparent, so that

corruption cannot creep in.”

The Finance Minister was

also critical of the faet that of
the total outstanding loans of
the BKB, only a small percent-
age is owed by the poor farm-
ers while the vast majority is
owed by others who took non-
crop loans. "Tt is unfair that
you primarily go after the poor
farmers and do, not make
enough efforts for collecting
the outstanding dues from the
big fellows."

Noting some “disturbing”
statistics, he said that the total
outstanding and everdue crop
loan, which is only 18 per cent
of the loan portfolio, /60 per
cent while that for agricultural
product marketing loan is 71
per cent, for irrigation equip-
ment loan 83 per cent, for
fisheries loan is 79 per cent
and for small and cottage in-
dustry loans, the outstanding
dues are 8] per cent.

The minister directed the
bank management to prepare a
region wise breakdown ol the
outstanding loans soon and to
start a special collection drive.

Mine blast kills
24 in Ukraine

LUGANSK (Ukraine;. Sept
4. A mine explosion in south-
eastern Ukraine killed 24 coal
miners and seriously injured
15. state media reported
Sunday., savs AP

mills workers
clash in Savar

SAVAR. Sept 4: At least 16
people. including three police
personnel. were injured when
workers of the Phoenix Spin
ning Mills at Ganokbari cla-
shed with police and security
guards today. reports UNB

Police said a group of angry
workers attacked the security
guards and police at about
10:30 am to protest the clo-
sure of the webbing section of
the mills.

Technical Manager Sharif
Ahmed and Spinning Master
Nasruddin of the mills re-
ceived serious injuries during
the attack and were admitted
to the Savar Thana Health
Complex.

Police sub-inspector Toak-
kel Ali, habildar Mohammad
Shahjahan and constable Gau-
sul were also injured in the
clash

Police from Savar rushed to
the scene 1o rescue their col-
leagues at the mills and ar-
rested six workers

DUTA calls token

strike Wednesday
By DU Correspondent

The teachers of the Dhaka
University will observe a three-

hour token strike from 10 am .

the
on the

Wednesday protesting
killing of a student
campus Thursday.

The Dhaka University Tea-
chers Association (DUTA) at
an emergency general meeting
vesterday took the decision.

The meeting alleged that
indifference and irrespomnsibil-
ity of the authorities were the
main causes of terrorist activi-
lies on the campus.

DUTA president Prof Sha-
hadat Ali presided over the
meeting held at the university
chub.

The DUTA meeting urged
the government and the uni-
versity administration to help
the family of Kamrul Islam

Bulbul who died during Thurs-

day's violence,

DUTA urged the authori-
ties concerned to search all
the halls neutrally’.

It demanded a judicial in-
fquiry committee to investigate
into Thursday's killinﬂ._

T

Task Force submits report
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cratic interference greater
understanding among political
parties. development of capi-
tal market inter ministerial
coordination. increasing of tax
holiday up to the year 2005
and reduction of interest rates
in the industirial sector.

Briefing newsmen after the
meeting, Morshed Khan said
that it discussed the wavs and
means for attracting foreign
investment as well as for re-
moving the obstacles on the
way pf investment.

The three-hour meeting re-
viewed the latest investment
climate in the country. It was
informed that the foreign in-
veslors had been showing a
positive response to the Prime

, Minister's invitation to the in-
vestors during her Japan visit
last March. .

The meeting was informed
that since Begum Zia's visil to
Japan. 89 industrial 1nits from

Malaysia, ltalv Thailand 1lone
Ronig, Stie peee China, Ger-
magy, Japan. Indonesia, the

UK. South Korea, Switzerland,
India and Pakistan had regi-
stered with the Board of In-
vestmenl (BOI) with invest-
ment proposals totalling 82
million dollar. '

It is expecied that more
than 1.97.925 people would be
employed if those foreign in-
vestments go into operation.

Begum Zia in her introduc-
tory speech, said there had
been a marked changed in the
perception of the
about now.

“A few years ago. our coun-
try was known (o the foreign-

foreigners

ers uas a country of disasters,
cyclones, floods and famine.
But now it is known to them
as a country of potentialities.”
she observed.

Referring to her Japan
visit, Begum Zia said the
Japanese are now showing very
keen interest about Bangla-
desh. In the meantime, the
high-powered Japanese Kei-
danren investment mission
visited Bangladesh and praised
our economic and investment
policies. !

The image of Bangladesh
has also been brightened in
other countries, she added.

"We have to gear up the
drive to further brighten the.
country's image and widen
publicity abroad for attracting
more overseas investment,”
the Prime Minister said., urg-
ing all concerned to expedite
the measures relating to for-
eign investment.

Begum Zia instructed the
concerned officials to simplily
the exisiing rules and regula-
tions so that foreign investors
can invesi here easily.

Finance Minister M Saifur
Rahman. Foreign Minister A S
M Mostafizur Rahman, Com-
mefce Minister M Shamsul
“Islam, Shipping Minister M K
Anwar, Energy and Mineral
Resources Minister Dr Khan-
daker Mosharraf Hossain, State
Minister for Textile M A Man:
nan. Redwan Ahmed MP, ‘Amir
Kashru Mahmud Chowdhury
MFP. FBCCl president Mah-
bubur Rahman, MCCI presi-
dent Latifur Rahman and high
officials attended the meeting.
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South khorean Prime

ROK PM
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strengthen the ties belween
the two countries.

Mostaliz hoped that trade
and economic cooperation be-
tween Dhaka and Seoul would
be expanded.

During the visit, the South
Korean leader held formal
talks with Prime Minister Be-
gum Khaleda Zia covering the
entire gamut of bilateral re-
lations and regional and in-
ternational issues ol common
concern.

At the talks, Lee assured his
country's total support to help
Bangladesh achieve rapid de-
velopment and progress.

He also called on President
Abdur Rahman Biswas.

One more bill
placed in JS

A bill seeking punishment
for an individual or company-
issued cheque that bounced in
the absence of adequate fund
was introduced in Parliament
yesterday, reports UNB.

Piloting the bill for amend-
ing the Negotiable Instruments
Act of 1881, State Minister for
Finance Mujibur Rahman said
its objective was to restore
complete confidence in flnan-
cial transactions through
cheques on banks and main-
tain financial discipline of the
banks.

N'ganj AL
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The bail would be in force
till the police investigation re-
port on the alleged murder is
submitied before the court.

The rivals of Prof Nazma
within the local AL also filed a-
case against her for allegedly
murdering another AL activist.
Shamsul Alam. Alam. was
killed in the town during
clashes on August 15 between
feuding AL factions.

Prof Nazma and Shamim
Osman earlier filed two cases
againsit their rivals accusing
them of a similar charge.

B Chowdhury
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About LGRD Minister Abdus
Salam Talukdar's reported
comment that a caretaker gov-
ernment is 'undemocratic and
unconstitutional,' the Deputy
Leader said: "It will not be fair
on my part to comment on his
[Talukdar} statement. Please
ask him."

He told a questioner that a

three-point agenda of dialague
— proposal for a caretaker gov-

ernment, strengthening the
Election Commission and mis-
cellaneous matters relating to
[ree and impartial election —
has already been spelt out.

Te another question. Profl

Chowdhury said the second
round of talks with Deputy
Opposition “Leader Abdus
Samad Azad will be held after
fixing the time in consultation
with him. He said that he had
tried but failed to contact Azad
yesterday morning.
- The Deputy Leader said that
he had contacted Jatiya Party
leader Mizanur Rahman Chow-
dhury yesterday and would sit
with the JP very soon.

Asked about the prospect of
his current initiative for dia-
logue with the Opposition. Prof
Chowdhury said. "This is not
my personal initiative. This is
from my party and the gov-
ernment to settle a national is-
sue of running Parliament and
making it effective."

"I'm representing my party
... I've been asked to open dia-
logue with the Opposition,” he
sald responding to a query if
he was talking with the Oppo-
sition on behalf of the Prime
Minister.

Replying to a question that
thes government has taken the
present move for dialogue in
the face:of pressure from for-
eign donors knowing fully well
that it would not produce any
result, Prol Chowdhury said:

"This is a very crude presump-
tion. This is net right.”

Asked if he hopes a positive
resull before ‘'the Opposition's
"Dhaka Siege" on September

10, he retorted with smile: "l
wish | were., but [ am not an

astrologer.”

inister lee Y

unu-[}ug. who paid a Lhrt'-du_'.r officinl visit to
was seen off at the Zia Airport yesterday by Foreign Mimister A 8 M Mostafizur Rahman. State
Minister for Planning Dr A Moyeen Khan was also present. :
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DCCI for new
members of DSE

By Staff Correspondent

President of Dhaka Cham
ber of Commerce and Industry
(DCCI) Abdur Rob Chowdhury
has stressed the need for
allowing new membership of
the Dhaka Stock Exchange
(DSE) to improve its efficiency.

He was addressing a press
conference organised by the
DCCI after a tweo-day seminar
on "Enabling Atmosphere for
the Growth of the Private
Sector” yesterday.

The DCCI1 President said a
good number of young and en-
ergetic people having exper-
tise and foreign degrees are
showing interest in operating
in the share market. But they
are not being able to do so be
cause the DSE authorities are

unwilling to increase the
membership, he said.
Rob Chowdhury said at pre-

senit the DSE has 195 mem-
bers. of whom only 35 to 45
are engaged in regular trading.

He, however opposed the
formation of another share

'Assam CM's cal

‘Mostafiz to attend OIC FM's
meet in Islamabad

Foreign Minister A 8§ M
Mostaflzur Rahman Ileaves
Dhaka tomorrow for Islamabad
lo take part in the three-day
extraordinary session of the
Islamic Conference of Foreign
Ministers (ICFMs) which be-
gins there Wednesday, reports
BSS.
The Islamabad conference
is expected to consider

to follow ideals
of Prophet (SM)

GUWAHATI. Sept 4: The
Assam Chief Minister. Hites-
war Saikia. has called upon the
people to follow ideals of
Prophet Hazrat Mohammad
(SM), vital for upholding the
cause of universal brotherhood,
reports PTI.

Saikla was inaugurating the
Fateha-e-Duaz Doham, organ
ised by the Nazira Muslim
Cultural Club at Nazira today.

He said that the feeling of
unity and goodwill always ex-
isted among peeple of differ-
ent ethnic origins in Assam
and in thjs respect he ex-
pressed hope that this tradi-
tion would be maintained for

ever,. ...
Saikia said that some vested

interest and anti-social cle
ments were already out to
make political gains out of re-
ligions.

BCL calls hartal

in Ctg tomorrow

From Staff Correspondent

CHITTAGONG. Sept 4: The
Chhatra League. Chittagong
unit, has called a 6-hour hartal

from 6 am to 12 noon on
September 6 in protest against
the killing of two of its ac-

[ 1__i vists.

Two BCL activistis — Igbal

| Hossain and Giasuddin Jamil —

were  gunned down en
Saturday by the supporters of a
rival organisation at Noapara
village of Raozan thana.

To protest the Kkillings. a
groups of youths damaged
some vehicles at the Noapara
point of Kaptai road today.

In Chittagong city, protest
rallies were organised by the
BCL after the namaz-e-janaza.
Later, the bodies were sent to
Noapara for burial.

The BCL has blamed the ac-
tivists of the NDP (National
Democratic Partyl for the
Killing but NDP denied the al-
legation.

latest development's in Bosnia
Herzegovina, Palestine, Middle
East. Alghanistan and Jammu
and Kashmir issues.

Bangladesh. an active mem-
ber ol Lthe OIC, will play a posi
tive and constructive role at
the conference consistent with
its principled position on_ the
issues, the Ministry of Foreign
Aflairs said.

Foreign Minister Mostafizur
Rahimain, will lead a five-mem-
ber Bangladesh delegation at
the conference which will in-
clude Bangladesh Ambassador
to Saudi Arabia and Permanemnt
Representative to the OIC CM
Shafi Sami, Ambassador to
Pakistan. Q A M A Rahim. DI
rector General at the Inter-
national Desk ol the Ministry

of Foreign Allairs, .Sye-d Moa-

zzem Ali and senior infor-
mation officer in the minisiry.
Dr Muhammad Abdul Hannan.
The conlerence will be pre
ceded by a meeting of the se-

nior officials af the member
countries.

Pakistan Prime Mintstier
Benazir Bhuito 1s expecled Lo
inauguiate LHe special session
of the (- M=

Gunshots at DU
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vinlence

Classes were noi held ai he
DU veslerday. The authorities
had earlier postponed classes
yntil Monday following
Thursday's gunbattie. An MA
final year student Kamrul Islam
Bulbul died when struck bv a
tear gas shell lobbed by police
during the guntight.

All the administrative and
deparumental offices, however,

remained open yesterday.

Meanwhile. tlye Montu-
backed Chhatra League {M-L)
has called a strike at the DU
tomorrow protesting Bulbul's
killing.

Earlier yesterday, the -

ladesh Chhatra Union (BC
staged a demonsiration near
the Secretarial and heid a rally
in front of the Jatiya Press
Chub.

The BCU protested the
‘police action’ on the campus.
Besides, the J5D- backed
Chhatra League (B-K) also held
a protest rally near the .Jativa
Press Club demanding arrest
and trial of those involved in
terrorist activities on the DU
campus.

The raily was addressed by.
among others, Ruhul Quddus,
Abdullahil Quyveum and Roko-
NUZZ 1A,

#."' i
v

US Vice President Al Gore (with crutches) speaking with
Egyptian Foreign Minister Amr Mussa on his arrival at the
Cairo airport yesterday to attend the UN Conference on
World Population. Gore is recovering from an injury to his

foot.

— AFP photo

market in Dhaka since, he felt
that would create problems.
Rather another stock market
should be set up in Chittagong
to expand, the area of share
trading. he said. '

The DCCI president also
expressed dissatisfaction at
the 'slow pace of privatisation’
and said shares of the public
sector enterprises can be
floated in the equity market to
speed up the process. This
would, on the one hand, help
the government get higher
prices for the enterprises and
on the other, the share market
would also get a momentum,
Rob Chowdhury said. The
people would also be bene-
fited, he added.

The DCCI chief criticised,
the government policies re-
garding the proposed STOL
(short take-off and landing)
service.

The government would have
to allow operation of private
aircraft at all the airports of
the country if it really wants.
meéanipgful private sector par-
ticipation in this area, the
DCCI president maintained.

Rob Chowdhury advocated
privaiisation of all the nation-
alised commercial banks (NCB)
and said healthy competition
between the private and na-
iiciialised banks is not tuking
place since the NCBs are being
'recapitalised’ repeatedly and
getting all the support from
the government.

He., however. suggested
formation of a high-powered
government-businessmen con-
sultative committee to moniter
the progress in the financial
and business sectors and sug-
gest measures in case of any
setback.

The DCCI chief also sug-
gested formation of a number
of task forces with representa-
tives from the government and
the private sector to work out
sector-wise specific pro-
grammes to expedite the pro-
cess.
Rob Chowdhury also sug-
gested revamping the institu-
tions like the Privatisation Bo-
ard, Board of Investment, Se-
curities and Exchange Comimni-
ssion [SEC) and Development
Financing Institutions (DFls)
with private sector represen-
tatives to support and promote
high growth strategies.

. The administration is also
to be made 'business-friendly
and market-oriented by un-
dertaking appropriate reform
measures, the DCCI president
said.

LDF leaders

-From Page 1 Col 2

sought an appointment with
the Leader of the Opposition in
Parliament Sheikh Hasina to
cliscuss similar issues, the
sources added. :
Rashed Khan Menon of the
! LDF wold this correspondent,
the combine believes that the
parties committed to demoe-
racy are left with no option but
to reach an agreement on
some major political and eco-
nomic issues to ensure the
country's development.

|N' ganj gunbattle
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I
|
- cocktails, axes and knives, the
| youths [romn Deobhog launched
| a surprise attack on the youths
of Nandipara apparently out of
an old grudge. .

During their random attack,
several pedestrians were also
injured.

Soon afterwards, the youths

attack on their rivals. A num-
ber of shops were damaged.

Witnesses told this corre-
spondent that at least 40
cocktails were exploded and
25 shots fired during the
ciashes.

Police arrived at the panic
stricken area at around 2 pm
but failed to bring the situation
under control.

The gunbattle ended only
when the youths of Deobhog
left the scene at around 3 pm.

Since then, the whole area
has remained tense with all
shops shut.

The police have so far failed
to arrest anyone in this con
nection,

In the past eight months, at
least three other armed

clashes took place between
J these rival groups in this area.
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The Midnight File

Serbs force 900 Muslims

out of homes

SARAJEV(). Sept 4: Bosnian Serbs forced 900 Muslims out
of their homes in northeastern Bosnia-Herzegovina today in a
new wave of ethnic cleansing just two days after a UN

Security Council condemned the continuing expulsions. a Red

Cross official said

The Muslims from Bijeljinna were forced out early today
and were making their way across the front lines towards the
town of Tuzia Lisa., Jones for the International Commitiee of
the Red Corss said. reports AFP.

. - L]
14 killed in dispute over land
LAHORE, Sept 4. Fourteen people were killed by a rival
family in a 40-year-old dispute over a piece of land in the
central village of Kotli Ant. press reports said today. The
attackers on Saturday night entered the home of the rival
family and shot the father his three sons and two daughters

before going to another residence. where they killed eight
other people linked to the family. Seven people have been

arrested, reports AFP

Prabhakaran offers

talks with Chandrika

COLOMBO, Seplt 4. The
leader of the Liberation Tigers
of Tamil
bhakaran has offered to held
direct peace talks with Prime
Ministéer Chandrika Kumara-
tunga, the national news
agency Lankapuvath’' reported
here today, reporis Xinhua.

In a special message proad-
cast over the LTTE radio The
Voice of Tiger' on Friday.
Prabhakaran reiterated” that he
is ready for direct talks with
the Prime Minister and de-
clare a cease-fire.

It was reported that Pra-
bhakaran had never before
offered to participate in any
peace talks with- the Sri
Lankan ment. He was
always representied at those
talks by his aides.

The message. which was
read by the LTTE Political
Secretary Tamil Chelvam. had
invited Chandrika Kumara-
tunga to Jaffna for direct peace
talks with Prabhakaran, the
sources said.

Earlier, the chief LTTE
spokesman Anton Balasping-
ham had told a media confer-
ence in Jafina that Prabha-
karan was ready for talks with
the prime mimster and had
invited her to visit Jaffna and

see for hersell the condition
there.

In his radio message, Pra-
‘bhakaran praised the new

BNP. Jamaat
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Replying to another gues

tion. he said the Prime
Minister is aware of the latest
developments.

When asked whether the
donor agencies and western

misstons had put pressure on -

the government to resolve the
crisis, Prof Chowdhuryv said. "It
is a crude presumption. But i
is an important issue.”

In a separate press briefing.
Matiur Rahman Nizami said
they exchanged views with
ruling party leaders regarding
the caretaker issue and Eler
tion Commission reformns. '

Nizami said the question of

joining the Jativa Sangsad ses-

sion was a different Iissue
which was not discussed

He said the Opposition
unity on the caretaker govern-
ment issue has been 'streng-

thened™.

BAF jet
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pilot managed 1o come out of
the aircraft safely.

Witnesses saw plumes of
smoke trailing the aircraft in
the sky before it made the
emergency landing.

After its forced landing. the
aircraft was kept at the high
speed taxi-way of the airpori

| the sources said.

am (LTTE] Pra- .

governinent s decision on par-
em-

tial lifting of a four-year
bargo on Jaffna and said it was
this that jed to
the LTTE's decision to release
10 government peolicemen
held in Jaffna.

Tamils in the nort
Lanka. Owver 30,000
have been killed in the war.

Reuter adds: Sri Lanka's na-
tionwide emergency rule is
due to end at midnight today
but President Dingiri Banda
Wijetunga has decreed fresh
emergency laws to cover the
war-torn north and east of the
country, officials said.

The new 's Alliance
(PA] government had decided

|

" earlier to allow the state of

emergency. im on August
16 at the end of general elec-
tions which the PA won, to

lapse on September 4.
Wijetunga brought !:;lck
emergency laws at the end of

last month's poll to curb pos-
sible post-election viclence.

Nasim
From Page 1 Col 4

ruling party had jeopardised’
the alinosphere’ by openly re-
jecting the Opposition demand
for a earetaker administration.

Prof. Chowdhury, who had
put forward the proposal for
negotiations. himsell ridiculed
the Opposition by terming the

idea of a caretaker ment
a strange one,” asim clai-
med.

Terming such behaviour
guite consistent with the
BNFP's 'past record of breach-
ing commitments’, the opposi-
tion whip said. "In such a sit-
uation, the scope for a dialogue
with the party no longer ex-
ists,’

Replying to a question,
Tofael Ahmed refused to rule
ot any bilateral discussion be-
tweern the BNP and any other
component of the boycotting
Opposition, while Moudud Ah-
med promptly added. "Bila-
teral meetings, if they take
place will have no bearing on
the united parliamentary op-
position.”

Suranjit Sengupta of the
Ganatantri Party ., Maulana
Obaidul Hugq of the Islami
0Oikkya Jote and Rashed Khan
Menon of the Workers® Party
were not present at the
Opposition meeting. 2

Nasim, however, claimed
that these leaders were still
with the mainstream Oppo
sition.

The Gano Forum MPs, how-
ever., have been maintaining
distance with the mainstream
opposition since the beginning
of the political stalemate.

of Nandipara made a counter -
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