Shelter can work as incentive

DHAKA MONDAY

to improve lot, says Rafiq

Housing and Public Werks
Minister Barrister Raliqul
Islam Mia laid paramount um
portance on building shelters
for the poor and the needy for
the overall well-being of the
entire soctety. reports BSS.

'Everyone needs shelter.
but for those who lacks it can
work as a big incentive to im-
prove their lot". the minister
said. He said a poor or an im-
poverished person on finding a
shelter would work harder to
remove poverty

The minister was inaugurat-
ing a seminar on "role of shel-
ter in poverty alleviation at
the NEC auditorium in the city
vesterday

Organised by Rehabilitation
and Development Organisation
for Landless (RADOL). the in-
augural session of the day-long
seminar was addressed, gmong
others. by Md, Hasinur Rah-
man, Defence Secretary, Dr. A

Zaman Loton. Secretary Gene-
ral of RADOL.

Barrister Rafiq"said like a
nation. an individual also
needed sell-confidence for
sustenance and growth. A
shelter can provide both con-
fidence amnd inspiration to a
person to work for survival. he
opined.

Dwelling on the state of
shelters in the country, partic-
ularly of those living below
poverty level, the Works
Minister said besides comfort
and relief, permanent struc-
ture could save huge national
wealth damaged each year out
of badly corstructed and poor
houses, he cited an estimate
that Taka 600 crore worth of
house building materials are
taken away annually because of
floods, cyclone, erosion and
other reasons.

While emphasising the need
for planned housing to cope

with population explosion, the
minister said with severe land

scarcity Bangladesh could no
longer afford te have un
planned growth in this sector,

He cautioned that unless
unplanned housing was
stopped. our survival would be
at stake.

The minister in this con-
nection stated that we must
make resolute endeavours to
bring down population growth
Unless we have absolute zero
growth, it will be difficult for
us to survive as a nation. he ob-
served.

Rafiqul said the government
was contemplating giving some
of the 3000 planned flats to
the newly recruited employees
on hire purchase basis so that
at the time their retire. they
could own a house.

He said in the present situ-
ation no honest employee of
the government could own a

land because of high price for
both the land and the house
building materials. He said no
service holder can think of
saving Taka 10 or Taka 15 lakh
which is needed to buy a piece
of land in the city.

The minister lauded RADOL
for organising the seminar.
which he described as timely
and also important for the na
tion. He assured the organisers
to give sympathetic considera
tions to their recommenda
tions at the conclusion of the
seminar.

Hasinur Rahman said In
view of unplanned and haphaz-
ard growth and the scareity of
land, the country badly needed

a land policy.

The Defence Secretary said
shelter for the poor could

work as a great catalytic agent
in alleviating poverty.

Measures taken |

to enhance
jute export:

Hannan

Jute Minister A S M Hannan |

Shah vesterday said necessary
measures have been taken to
enhance export of jute and jute
poods during the current fi-
nancial vear reports BSS,

He was speaking at a con-
sultative committee meeting
on jute at the Bangladesh Jute
Mills Corporation (BJMC)
headquarters here.

The meeting reviewed the
progress of implementation of
various government steps in
eradicating the existing im-
pediments for boosting volume
of export of jute and jute
gondls

e meeting also discussed
the merits of withdrawal ol
exporl price check (EPC| sys-
lemn On exporting jute.

The minister said. a na-
nional dialogue on jute policy
will be held on September 23
next

urged the businessimen
o explore jute and jute goods

li||*a

market 1in Alncan countries
The minister termed e
current iute season as best

vear for exporting jute

President of Bangladesh
Assocration Prof Rezaul
Karim MF. prgminent jute
marchants. exporters. indus
and officials con

were present at the

FEAlTSES
Cerier

meel:

Recommendations
for improving
agn sector soon
By Staff Correspondent

Fhe Krishibid Institution,
Bangladesh. at a meeting on
Friday decided toc prepare a set
of recommendations for re-
moving the problems of the
agriculture sector.

The executive committee of
the institution has. in the
meantime, directed its divi-
sional chiefs for submitting re

ports on the problems by
September 9.

The meeting with its presi-
dent, Ayubur Rahman in the
chair. was attended by Dr Shah

Mohammad Farugq, Dr
Mamunur Rashid, Dr S M
Elias., Dr Nazir Ahmed,

Shafiqul Alam, Jabed Ighal, M
Quamruzzaman and Yasin Ali.

| generation

US business expanding in China

WASHINGTON, Sept 4: US
business will increase its
foothold in the Chinese market
through several major con-
tracts signed this week, re-
ports USIS.

During a Presidential Bu-
siness Development and Trade
Mission led by Commerce
Secretary Ronald Brown, West-
inghouse President Michael
Jordan and Pitney Bowes Chief
Executive Officer George
Harvey signed agreements in
Beijing that will provide power
equipment and
postal system modernization to
China.

In statements made avail-
able in Washingion. West-
inghouse said it will provide
two 350 megawalt steam tur-
bine generators, plant controls
and switchyvard for a new
Jiangsu Ligang Electric Power
Company facility to be built on
the Yangtze River.

"This contract underscores
one of the central objectives of
our mission. -to develop rela-
tionships that benefit both the
United States and China:”
Brown said. "This agreement
will help promote greater un-
derstanding and a closer rela-
tionship between our two gov-
ernments ... Considering the
obstacles we had to overcome,
competing with foreign gov-

ernment and removing financ-
ing restrictions on advanced
technology, this is truly a sig-
nificant accomplishment that
bodes well for future American
commercial agreements In
China.”

Jordan said that the Wes-
tinghouse contract, valued at
140 million dollars and fi-
nanced with the support of the
Export-lmport Bank of the
United States, demonstrates
his company’'s commitment to
providing cost-effective solu-
tions to China's power needs.
He added that the company
hopes to cooperate with China
on future power projects such
as the Yang Zhou and
Beilinggong.

A separate agreement was
signed August 29 that will al-
low the \Pitney Bowesl com-
pany to assist in modernizing
and automating China's 55,000
post offices throughout the
country.

“This 20 million dollars
projects signifies an important
achievement for Pitney Bowes
in our effort to expand our
presence in the region.”
Harvey said. "With our partner
Zhongya Postal Code and Infor-
mation Company. we merge
Pitney Bowes' technical exper-
tise pgained as the world's
largest mailing equipment

manufacturer with China's in-
genuity to effectively increase
postal system efficiency in the
country.”

Under the agreement,
Pitney Bowes mailing ma-
chines, postal meters and in-
serters will be placed in postal
departments, other govern-
ment departments and in
commercial-sector operations.
Pitney Bowes will also help
Zhongyu in developing a com-
prehensive marketing and
business plan for upgrading
and modernizing the postal
system.

Most of the technical sup-
port will come from Pitney
Bowes regional staff in Hong
Kong but it may eventually in-
clude US personnel, the com-
pany said.

During the trade mission,
Commerce Secretary Brown
also signed an agreement that
is expected to improve flood
prediction capabilities for two
of China's major flood-prone
rivers.

Current fi im China's
southern provinces has left
more than 1,800 people dead
and caused about 8,000 million
dollars in damages. the
Commerce Department said.
In 1982, floods damaged or
destroyed more than 400.000
homes.
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A blood donation programme was organised at Agrani Bank financed housing project Savar
Bank Town with the assistance of Red Crescent Blood Centre. The programme was
inaugurated by Chairman of the project and Managing Director of Agrani Bank Mustafa

Aminur Rashid.
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ROK PM visits
DADA Cap
Factory

South Korean Prime Minis-
ter Lee Young-Dug and his wife
Magdame Chung Kawk 5il
yeslerday visited a Korean cap
manufacturing factory in the
outskirt of thé city, reports
UNB

State Minister for Planning
Dr Moyeen Khan accompanied
the Korean PM during the visil
of DADA Cap Factory at Uttara
vesterday moming.

President of the factory
Hoo Yl-Park. Regional Direclor
J K Choi and General Manager
S M Majedur Rahim received
the prime minister at the fac
lory gale

DADA Cap, a 100 per cent
export-oriented factory, mainly
exports its products to the
USA and Europe and earns
more than two milllon US dol-
lars per month, the factory of
ficials said

The factory went into oper-
ation in October 1991 and
procduces 60,000 caps per day.
It has more than 20000 work-
ers

The Yactory opened another |}

unit a1 Dhaka Export Proce-
ssiie Zone at Savar in March of
this vear with a capacity of
30,004 caps per day.

Ensure quality
of products for
export: Shamsul*

Commerce Minister M
Shamsul Islam said the main
ohjective ol the liberal trade
policies being pursued were to
establish a consolidated export
ortented infrastructure to ex-
pand the export as well as the
qualitative dévelopment of ex-
portable items, reports BSS.

He said this while talking
with two-member delegation
of Japan International Co-
operation Agency (JICA) led by
Residential Representa* o0
JICA Hironao Suzuki his
secretariat office in t e city
yesterday.

In the discus< -1 on the re-
port furnished by JICA on ex
port possibility of agricultural

products m Bangladesh the
Commerce Minister spid 1 was
a4 [Iust to ensure the quality of

products [or expogt in open
market system.

Welcoming the cooperation
of JICA for better processing
and “storage facilities of agro
products, the minister said
such an effort could play an
itnportant role in strengthen-
ing the existing economic rela-
tionn hetween Bangladesh and

tldp}a\i}‘:mnﬂ nthers, the techni-
cal adviser of JICA Ozo Yama
kaw:a was present at the
meeiing

Meghna Shrimp

Culture Ltd to
float shares

worth Tk 2.5 cr

Meghna Shrimp Culture Lid
will offer shares worth Taka
2.5 crare for local investors
within next two days. a com-
pany source said here yester-
day. reports B5S5.

The Securities and Ex-
change Cominission (£7 _) has
given approval tc lhe com-
pany's prosne~ .. or publish-
ing it in thc newspapers, it
said.

The source said
pany has alvcady
worth Taka 2.5 crore to the
foreign fund management
comparnties and the rest Taka
2 5 crore will be offered to the
public, Twenty per cent of the
public offering will be pliced

the com-
sold shares

1 for the financial institutinns.
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Sri Lanka to

==

prosperity centres

COLOMBO. Sept 4: Sri
Lanka's new government will
launch a programme to set up
prosperity centres at the vil-
lage level to solve unemploy-
ment in rural areas, said S B
Dissanayake, Minister of Youth
Affairs, Rural Development and
Sports.

In an exclusive interview
with Xinhua on Wednesday,
Dissanayake said that 1.6 mil-
lion of the country's population
of 17.8 million are unemployed
and most of them are in rural
ancas.

The new government's ef
forts toward solving the prob-
lem had to be linked with a na-
tional campaign to alleviate
poverty running parallel to
planned programmes to assure
rural development, he said.

A new rural development
scheme known as prosperity
movement will be launched . as
the mainstay of the new
poverty alleviation plan.

Under the programme
about 14,000 'Prosperity Cen-
tres’ (PC} will be formed in
rural Sri Lanka.

Each PC will consist of
about 100 families in the lower
income group whose develop

ment interests will be looked
aller by two educated youshs
recruited from the relevant vil-
lage to function as develop-
ment and extension officers.
After an initial training, they
will organize individual income
generation projects for each
family to suit their background
and needs and organize neces-
sary support for them.

The main task of a PC is to
provide knowledge, skills
training, banking and advison,
services to implement family
development projecis.

The establishment of Pros-
perity Centres' is one ol the
main promises held out by the
ruling People's Alliance (PA]
in its election manifesto, said
Dissanayake.

He said that the govern-
ment intends to enlist the
support of the private sector
the banking system. Non-gov
ernment Organisations (NGO)
and other volunteer bodies in
implementing the programme.

All commercial banks. both
state and private, will be asked
to release some officials to
train the yvouths involved in the
project .

BRDB proposes Tk139¢r

credit for dev projects

Bangladesh Rural Develop-
ment Board (BRDB) has
proposed to disburse Taka 139
crore as credit through its
development project in 1994-
95 fiscal year for socio-eco-
nomic uplift of the country's
rural people, says a press re-

iIlﬂ:aﬁ‘iiﬁ was disclosed at a re-
view meeting of the Board in
the city recently. BRDB Direc-
tor General Ayub Quadri pre-
sided over the meeting.

It was attended by all
Directors, Projeet Directors
and other Senior Officials of
the Board.

This vear's loan disburse-
ment target of the Board is 57
per cent higher than the
achievement in 1993-94,

The meeting also reviewed
the performance of various de-
velopment projects being im-
plemented by BRDB.

13 development projecis
were under implementation by

1 BRDB during 1993-94. BRDB

uithzed nearly 90 per cent of
the ADP allocation for the year.
The actual utilization was Taka
02.30 crore against the ADP
allocation of Taka 58.55 crore.

- Of the 13 development pro
jects under implementation. 6
have a credit component. Over
Taka 88 crore were disbursed
on credit through these 6
projects iT 1993-94.
Realization of credit amounted

to Taka 70.61 crore, which
was over 95 per cenl of the

amount due for realization.
The ADP allocation flor
BRDB's development projects
in 1994-95 has been set at
Taka 76.05 crore, showing an
increase of 45 per cent of the

actual ADP for 1993-94.
BRDB's normal operations

through the KS5-TCCA mech-
anism showed some signs of
improvenient in 1993-94.
Significant improvement can
be expected in 1994-95 fol-
lowing the settlement of the
issues.

minister to visit
China this week

BEIJING, Sept 4: China will

?rrss Australia to back its bid
n join the World Trade

Organisation. the General
Agreement on Tariffs and
Trade (GATT). during this
week's visit of the Australian
Trade Minister. official reports
said today. according to
Reuter

Beijing officials and Aus-
tralian minister Bob Mcmullan *
will also discuss the wool
irade. as China is now the
world s largest buyer of
nstralian wool, the China
Jailv Business Weekly said

‘The impending visit of
Australian Trade Minister Bob
Mcmullan should catapult
Sino-Australian business rela
tions to new heights, "the
newspaper quoted a Chinese
official as saying.

It said the visit, during
which the minister will be ac-
rompanied by 12 chief execu-
tives from Australian compa
nies, came at a key moment in
China's battle to enter GATT
before the birth of its succes-
sor the World Trade Organi-
sation (WTO) at the end of the
Vear,

Some Western countries
have continue doubts over
whether China has made
enough strides in transforming
its economy from the socialist
model to a more market-
drivenn one to be able (o enter
GATT smoothly

Indian trade team
to visit China

next month

NEW. DELHI, Sept 4. A
high-level Confederation ol
Indian Industry (CI1}) delega-
tion ‘is visiting China next
month to study the possibility
of tapping business opportuni-
lies that are currently available
in the country, reports PTI.

This follows a five-day visit
to that country undertaken by
the Confederation in June this
vear.

Speaking at a meeting or-
ganised in connection with the
visit of the Chinese delegation
tlo India. the CII President S K
Bhargava, said while the earlier
mission had looked at the pos-
sibilities ol developing trade.
business and investment coop-
eration between the two coun-
tries. This visit would focus on
specific issues for business co-
operation.

éommodity markets: Prices of metals,

LONDON, Sept 4. The dor-
mant gold market awakened
with a shudder this week,
gaining five dollars an ounce to
finish the week at a month
high of 386 dallars an ounce,
bolstered by jewellers stocking
up for the Christmas season.
reparts AFP.

Non-precious metals also
had a good week, with dealers
anpticipating increased demand
in September.

Elsewhere,
relatively calm.

With the exception of a rise
in the prices of coflee and vég-
etable oils, farm prices re-
mained stable.

Even petroleum was steady,
fluctuating slightly around
16.30 dollars a barrel.

GOLD: Rising. Gold rose
steadily from last week's 383
dollars an ounce Lo more than
387 dollars Friday on specula-
tion of higher demand by
jeweilers.

Buying by jewellers usually
goes up in autumn in anticipa-
tion of the Christmas season.
But one broker said he was
surprised at the rate that
prices 'were rising.

One broker said the gold
price could soon top 400 del-

markets were

lars an ounce after a sharp
drop in sales by the Canada
central bank.

SILVER: Higher. Silver
prices increased by some 15
cents an ounce to end the
week dl 5.45 dollars an ounce.

The rise was chécked by large:

" inventories. _

PLATINUM: Steady. Plati-
num remained steady between
411 and 413 dollars an ounce
in a sluggish market.

| COPPER: Higher. Copper
jumped more than 80 dollars
during the week. passing the
2.500 dollars per ton thresh-
old on the strength of renewed
investor confidence.

An analyst at
age house
mental picture is favourable at
least until the end of the
year”. He said the rise reflects
the large number of buyers
wanting to enter the market in
anticipation of a rise in
September demand,. '

Another London Brokerage
house figured the rising de-
mand would begin depleting
world stock by mid Septem-
ber.

Despite the optimism, the
market suffered a slight set-
back Thursday and Friday after

GNI broker- |
said "the funda- .

a mini panic fueled by a sharp
rise in London Metals Exchan-
ge (LME] stocks.

Within the space of a week,
these reserves shot up 7.225
lons to level off ait 367.675
LOns.

LEAD: Rising. Lead prices
rose past the 600 dollar-a-ton
threshold for the first time
since July and levelled off at
615 dollars midday Friday.

Brokers forecast a sharp
autumn rise in demmand by bat-
terly manufacturers, which ap-
peared to be reflected in a
2,175 ton drop in LME lead
reserves to 3.64.675 tons.

ZINC: Rising. Zinc rose
past the 1.000-dollar a ton
mark for the first time since
July. ending the week around
1,010 dollars per ton. on the
strength of a forecast drop in
production by Peru's Cajamar
Quilla production facility.

GNI said the plant, which
produces more than 100,000
tons of zinc a year, might have
to cut annual output by six per
cent ‘because of electric power
problems.

LME zinc stocks dropped
by 50 tons to 1,234,100 tons,

near the all-time record set
last weelk.

ALUMINIUM: Higher. Alu-
minium rose around 40 dollars
during the week to 1,560
dollars per ton. is highest level
since March 1991, unaflected
by a US investigation that
could block US producers
from joining an international
accord to cut back production.

The accord has firmed the
world market, with stocks
falling sharply and the LME
aluminium reserves off 19,775
tons to 2,436,425.

The market was further
strengthened by a continuing
strike at 'Australia’'s Tomago
Simelter and a stoppage at a
smelter in Ghana due to elec-
tricity supply problems.

NICKEL: Higher. Prices
rose nearly 400 dollars to
6,400 dollars per ton.

A labour dispute at
Falconbridge's Sudbury mine
in €anada nudged prices up,
but most of the increase was
credited to new confidence on
the market,

Friday, LME stocks in-
creased B58 tons to 139,044
tons, disappointing brokers
and depressing the price by 75
dollars a ton.

TIN : Rising . Tin rose
around 100 daollars to 5.450

sugar, cotton up while tea, wool steady

dollars per ton during the
week on Lhe sirength of an
overall rise in metals and re-
newed investor interest.

LME stocks increased by
360 tons to 32,050,

COCOA: Lower. Prices fell
slowly to a Wednesday low of
1.014 pounds per ton. lowest
in nearly two months despite
forecasts of a tall in the Ivory
Coast crop. the world leader.

The drop in price was
blamed on a post summer
slump in demand. But fore-
casts were [or a world drop in
production that promised nud
term price hoost.

COFFEE: Higher. Coffee
raose steadily to end the week
at more than 3,850 dollars
per ton. highest since it
peaked at the beginning of July
after a cold snap.

Brokers were concerned
about drought in Brazil. The
president of Brazil's Exporters’
Federation said f the dry
weather  persisted another
two weeks, the 1995-96 crop
would be hard hit

Colfee producers say the
plant has entered into the
flowering period. an essential
process in which the coffee
"buds” for the 1995-1996

harvest are formed. A lack of
rain could harm crops, which
have already been badly hit by

- two cold snaps.

The Ivory Coast, world's
number two producer of dark
beans, sold 1,45,000 tons in
1993-94 against 140,000 the
previous season.

SUGAR Moderate rise.
Heavy fluctuation on the New
York futures market, where
prices shot up mid week, had
little effect in London, where
the price of white sugar rose
oiilly one to two dollars a ton.
selling at around 320.50 duol-
lars

The German market report-
ing group F.O Light predicted
the Chinese crop would fall
22.3 per cent this season
while official estimates from
Brazil indicated a rise ol 59 7
million tons in 1994-95,

VEGETABLE OILS: Higher
Palm oil continued to rise on
strong demand. hitting 655
dollars pere ton on Tuesday
highest since May 1985,

Soya oil was also up after
predictions of a drop in the
American crop. The price of
sunflower oil increased as well

OIL: Slightly up. The price
of brent crude North Sea oil

varied little during the week
with the exception of a slight
rise on Thursday. Prices fluc-
tuated around the 16.30 dol-
lar .. .arrel level

A strike by Nigeria oil
workers had negligible effect
on prices. The military gov
ernment said the country's
largest refinery had been re-
opened and 90 per cent of dis-
tribution workers had gone
back to work.

Nigeria, OPEC's fifth largest
producer. normally produces
around two million barrel of ml
daily or three per cent of
warld production

RUBBER: Stable. After
months on the rise, rubber
prices stabilized. A paucity of
buyers on the world markei
touched off speculative buying
by the Japanese.

GRAINS: Firm. Grain prices
were firm overall but stagnant
particularly on European ex
changes ELll wheat prices ben
efitted from a slightly smaller
crop (79.6 million tons, ac
cording to the International
Wheat Council] than expected
due to drought in July

American grains rose on the
strength of new export con-
tracts with Egyp

Russia estimated its wheat
crop at nearly 100 million
1ons, but the CIB put it al only
37 millions.

TEA : Steady. The average
London auction level remained
steady at 122.64 pence per
kilo. The market was buoyed
up by improved demand lor

mid quality teas. primarily
from Sri Lanka
COTTON: Up The refer-

ence price rose on speculation
on the New York futures mar
ket that a Texas drought would
contmnue

There was a net recover o1
Eurnpean markets following
the summer slump. The cotton
advisory committee estimated
worldwide crop would in
crease by two million tons in

1994-95 1o 9 mullion tans
WOOL Sieady The Brad
lord reference  price  held

steady 4t 4 54 pounds per Kilo
irn an optmistic market

The British wool market.
primarily aimed at carpet ma
nufacture had a strong re
covery in 1994 The lalest re
port of the Briiish Wool Mar

keting Board said national
stncks had been reduced 10
one [ifth their level three
vears ago

launch ' AUS[I';iiﬂI; trade



