USAID official
visits ICAB

Rober!
Management
USAID in Dhaka, visiied the
institute of Chartered Accoun-
tants of Bangladesh on Wed-

Financial
of the

Ronay.
officer

nesday to get himself ac-
quainted with the workings ol
the local audit firms. says a
press release

During the visit he met the
President of the institute
Mahiel Hug and discussed with
him the accounting and audit-
ing standards practised in the
country

The ICAB Presidenlt ap
prised the USAID official of the
activities of the institute, train-
ing procedures and curriculum
for the CA students.

The President presented
him with some ICAB publica-
tions

The USAID official said he
would try to get some financial
assistance for the development
of the institute.

Later Ronay went round the
ICAB complex.

CHITTAGONG. Sept 3: The
Resumption of night naviga-
tion' at Chittagong Port Cha-
nnel (CPC) may be delayed
further despite procurement
of navigational equipment, re-
liable sources said.

Sources attributed the dilly-
dallying tactics to the unnec-
essary delay in resuming the
night navigation which re-
mained suspended since the
catastrophic cyclone of April
29, 1991. it damaged all navi-
gational apparatus including
Light House at the Channel.

Port officials say, withput
providing all necessary equip-
ment. the channel could not
be made risk-free at night for
movement of the ships. °

They informed that naviga-

| Resumption of night
navigation at CPC
‘may be delayed

From Nurul Alam

tional equipment worth Tk 35
lakh were already procured for
replacement at the channel

But due to bad wealher
condlition at the channel, the

equipment could not vel be sel
up to resume night navigation,
port officials said

Earlier, the Chittagong Port
Authority completed the sal
vage operation of all sunken
wrecks from the port channel
in its bid to make it free.

At least 20 vessels sank in
the port channel during the
worst cyclone of 1991 the
country has ever experienced
in decades, according o
SOUrces.

anmually.

Delhi slates Washington's
handling of skirt recall

WASHINGTON, Sept 3: The
Indian government com-
plained Friday that the US re-
call of hundreds of thousands
of imported flammable skirts
unfairly created an "impression

that all Indian ts were
dangerously flammable”, re-
ports AP,

But it confirmed an

American official's statement
that India accepted the skirt
recall decision and has
ordered its export autherities
to screen and certify future
shipments for fire safety.

An Indian government tech-
nical team that held four days
of talks with US officials
“conveyed the deep unhappi-
ness and concern in India over
the manner in which the (US)
Consumer Products Safety
Commission recall had been
handled” three weeks ago, an
indian Embassy statement
said. "It was unfortunate that
the issue had been sensational-
ized.”

About 250,000 sheer chif-
fon lined skirts were involved
in the recall, accounting for a
small portion of the 14.4 mil-
lion Indian skirts exported to
America this year it said. It
was the commission's largest
clothing recall.

The commission's video im-
ages of a burning mannequin
were "flashed repeatedly by all
TV networks, some under the
heading "Watch Out for Indian
Skirts,” the statement said.
‘This damaged the image of
Indian products... and con-
veyed the impression that all
Indian garments were danger-
ously ﬂammablt This was far
from the .case.”

The Embassy also com-
plained that the announce-
ment failed to make clear that

the recall applied only to sheer
chiffon skirts with . The
US commission has acknnw‘t
edged that its staff was flooded
with telephone calls from
confused conrsumers.

CPSC Chairman Ann Brown
earlier told the Associated
Press her meetings with the
Indian delegation were
"extremely cooperative.” The
Indian Embassy said she "told
the delegation it was not the
intention to hurt or pick on
any nation's Jjrade [(and] ex-
pressed happiness at the
prompt action taken by the
Government of India."

She said the commission
would consider issuing more
precise descriptions of the
fabric that it considers dan-
gerously flammable.

‘Govt résignation
complicates Sofia's
ties with WB, IMF

SOFIA, Sept 3: 'The
Resignation of Bulgaria's cabi
net headed by Prime Minisier
Lyuben Berov may delay fund-
ing from the International
Monetary Fund (IMF) and the
World Bank, Central Bank
Governor Todor Valchev said
on state radio, reports AFP.

"The government resigna-

.tion complicates Bulgaria's re-

lations with the IMF and the
World Bank,” the Bulgarian

National Bank (central bank) .

Governor Todor Valchev said.

Valchev added that further
loan agreements with Bulgaria
were due Lo be discussed bv
the IMF on September 12 and
the World Bank on September
22.

The date of submission and opening of International

sealed

tenders invited by the Bangladesh Power

Development Board for supply of Air Filters and Pads
against Tender Enquiry No. Pur-436/94, Pur-442/93, Pur-
430/94 and Pur-431/94 all dt 25-6-94 are hereby extended

and fixed on 20-9-94. As such the tenders will be received at
11.00 AM on 20-9-94 and will be opened at 11-30 AM on the

same day in presence of intending

representatives, if any.

bidders or their

All other terms and conditions nf. the Tender MNotices

shall remain unchanged.

Biddut /Jan-228(4) 94-95
DFP-3261-30/8
G-1360

Director of Purchase
PDB, Dhaka
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Israel will reimburse
taxes to Palestinians

JERUSALEM, Sept 3: lsrael
will reimburse the Palestinians

in the next few weeks for taxes

they have paid to the Jewish
state since the launch of self-
rule, Finance Minister Awra-
ham Shohat said yesterday,
reports AFP

Shohat made the pledge
during his first meeting with
Palestinians Finance "Minister”
Mohammad Zohdi Nashashibi
in Jerusalem, Israeli radio said.

But the two men refused to

disclose the sum inveolved.
which includes taxes levied on
the salaries of Palestinians
working in lsrael, fuel taxes,
customs duties and value
added tax since the launch of
autonomy in May

Israel has already trans-
ferred to the Palestigian self-
rule authority 13 millien
shekels (4.3 million dollars)

not finance the transfer of
civilian powers to the Pales-
tinian authority in the West
Bank, agreed by lsrael and the
Palestinians on Monday.

The 13.000 Palestinians
working in the fields of educa-
tion. health lourism. social af-
fairs and taxation have until
now been paid with taxes Je-
vied by lsrael's military admin-
istration in the occupied terri-
tories.

“Israel will however make
important eflorts to convince
countries which have pledged
financial support to the Pales-
tinians to unbiock aid for the
West Bank.” Shohat said.

[srael and the Palestinian
authority have agreed to make
a joint appeal to donor coun-
tries for 30 miillion dollars to
help take on the new respon-
sibilities in the West Bank.
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top concern for
US working

women:

WASHINGTON, Sept 3:
Health insurance for all work-
ers is a top cencern for
WOmern, ac-
cording to preliminary data in
a Labour Department survey
released today, says Reuter.

The survey, conducted by
the department's Women's
Bureau, showed more working
women gave the highest possi-
ble rating to changing the
health system than to any
other issue.

Nearly half — 49 8 .per cent
— of the random sample of
1,200 women contacted by
telephone in June said health
coverage for all workers was
"very important to them.”

The survey rated possible
changes in the workplace on a
scale from one to 10, with
"very important” at the top of
.the scale. The sample had a
margin of error of plus or mi-
nus five per cent.

The department next
month plans to release full re-
sults of its survey of women's

child and elderly care, ad-y

Effects of strike
by oil-workers 1n
Nigeria waning

LAGOS, Sept 3 : The effects
of a two-month-old strike by
Nigerian oil-workers demand-
ing the release of presidential
claimant Moshood Abiola wers
waning on Friday although
leaders of the action said the
stoppage was still on. reports
Reuter.

In Abuja, Nigeria's inland
capital, a bomb explosion on
Friday ripped off part of the
flat of a member of the consti-
tutional conference, Myuiwa
Oladimeji. No one was hurt.

"I have no idea who planted
the bomb,” Oladimeji, a dele-
gate from Abiola's southwest-
ernn Nigerian home region. told
reporters.

Oladimeji said three weeks
ago he was detained and later
freed for organising a demon-
stration in his home state of
Osun against Abinla’'s detention
by the'military government.

Police inspected the house
and took statements from

Diadimeji. but declined to
comment.

Probe continuing
into affairs of

iman
BANGLADESH AIRLINES

BIMAN BHABAN, MOTIUHEEL DHAKA BANGLADESH, Cable. AIRBANGLA Tix 642649

DABG BJ Phones

240151, i‘-ﬂ;ll‘lﬁ'l. 240171, 240181-10 Lines, Fax: 880-2-833005

Re-Tender Notice

Tenders in sealed cover are hereby invited from |

bonafide Contractors in two envelope system for cleaning of |

| carpet of the offices of Biman Bhaban Motijheel & ZIA by |

Foam extraction and vacuum cleaning system. Tender |
| schedule along with detailed terms and conditions may be
purchased from Cash & Banking Section, Biman Bhaban,
Motijheel on cash payment of Tk. 200/= (Two hundred) only
per set on all working days up to Zﬂ 09.94. Tenderers shall
have to deposit earnest money @ 22% of the yearly quoted
amount in the form of Pay Order/Bank Draft in favour of
Bangladesh Biman Corporation along with financial offers.

Tenders will be received in the office of Deputy General |
Manager, Building and Works, Biman Bhaban, Motijheel,
Dhaka up to 1330 hrs on 21.09.94 and only technical offer will

be opened on the same day at 1400 hrs.
Biman management reserves the right to accept or
reject any or all the tenders without assigning any reason

whatscever.
;

Dy General Manager (B&W)

Pt Kanindo

JAKARTA, Sept 3: Inves-
tigations are continuing into
the affairs of Indonesia’'s
biggest textile manufacturer Pt
Kanindo which is said to be in
financial difficulties with debts
of around 300 million US dol-
lars to state banks, it was re-
ported here today, reports
AFP.

The government is looking
for someone to rescue the ail-
ing company. Among those
said to be under consideration
are Pt Texmaco Group, owned
by textile tycoon Manimutu
Sinivasan, the Indonesian
Assoclation of Batik Coopera-
tives (GKNI), and Johannes
Kotjo. former executive of
Indonesia's largest con-
glomerate, Salim Group. i

Government officials said
Kanindo has been having diffi-
culties repaying 600 billion
rupiah (275 million dollars) to
state banks — Bank Pem-
bangunan Indonesia
| (BAPINDO) and Bank Bumni
Daya (BBD) — and another 57

million dollars owned to the

Bank of China and Japan's
I Tokai Bank.

Workshop on loan disbursement
| for JNIBP begins

A twe-day workshop on
Disbursement Procedure un-
der IDA Credit. ADB and OECF
loans for Jamuna Multipurpose
Bridge Project (JMBP) began
in the city yesterday, reports
UNB.

Finance Secretary Nasim
uddin Ahmed inaugurated the
workshop jointly organised by
the Jamuna Multipurpose Bri-
dge Authority (JMBA) and the

- Economic Relations Division at

the JMBA conference room at
Tejgaon.

The Workshop has been or-
ganised as part of JMBA's con-
tinual effort to train up its offi-
cials in meeting the needs for
timely implementation of such
a big and critical project like
JMBEP.

Its programme is designed
to acquaint officials concerned,
specially the officers and stafl
of the JMBA's Finance and

Accounts wing with the entire
credit floan dishursement pro
cedure.

In his inaugural address,
lhe Finance Secretary hoped
that the workshop would be
able to fulfil its objectives and
enable the JMBA officials to
successiully perform the chal-
lenging tasks that lie ahead of
them.

Earlier. the JMBA Executive
Director in his introductory
remarks explained the back-
ground of organising such a
workshop in the context of ef-
fectiveness of credit/loan

agreements since August 12,
1994,
He said with due e cavour

of the JMBA officials all condi-
tions for effectveness of
credit/loan ag. ments signed
by the Bangladesh governiment
with DA, ADB and OECF for a
total of H0kY adllion LIS dollars
R &34 L bl 1 T L

The Executive Director ex-
pressed the hope that the
JMBA officials would keep up
Lheir sincere efforts (0 ensure
timely implementation of the
project.

High officials from World
Bank Resident Mission in
Bangladesh, ADB, OECF, Bank
of Tokyo. ERD, Finance Divi-
sion, Bangladesh Bank, Roads
and Transpert Division and
JMBA were present at the
inaugural function.

Experienced resource per-
sonnel from World Bank, ADB,
OECF, ERD, Finance Division,
Bangladesh Bank, and JMBA
are the speakers at the work-
shop on respective subjects.

The JMBA in cooperation
with BUET had organised and
successfully completed an-
other training programme for
the officials of its Environment
Unit from July 23 to August
11. 1994

vancement opportunities and o
b\nthf:r issues. )

Hiy h Lummlhﬂluner of Umttd ngdum to HangladEbh Peter Fowler and [}Ppun ngh
commissioner called on Redwan Ahmed MP, President of the Bangladesh Garment
‘Manufacturers and Exporters Association of Bangladesh, at latter's office recently. They
discussed the possibilities of increased foreign investment in Bangladesh and prospects of
more bilateral trade between the two countries.

Share prices rebound in
Tokyo over the week

TOKYO. Sept 3: Share
ptives rebounded on Lhe
lokyo Stock Exchange this
week as players welcomed
moderate moves in dollar-yen
trading, reports AFP.

The Nikkei stock average of
225 selected issues in the first
section rose |82 .34 points, or
0.9 per cent. thiis week to
20.653.83 points after falling
41.21 points the previous
week.

The broader-based Tokyo
Stock Price Index (TOPIX) of
all issues in the section in-
creased 5.45 points to
1,641.14 points following last
week's 8.13 point decline.

First section turnover aver-
aged 268.57 million shares up
from 225.64 million shares
iraded last week. The average
daily value of transactions ex-
panded from last week's 233.6
billion yen (2.3 billion dollars)
1o 297.04 billion yen.

Brokers said stabilities in
foreign exchange rates this
week encouraged players to
broadly support export-ori-
ented issues. The dollar ended
at 99.66 yen here on Friday. up
0.11 yen from last week.

But brokers said players
were still skeptical about the
near-term prospects of dollar-
ven trading ahead of a
September 30 deadline by
Washington to decide whether
lo impose sanctions against
Japanese goods under the so-

called Super 301 law.

Tokyo and Washingion were
committed last year to cutiing
Japan's 60 billion dollar sur-
plus with the United States,
but are still divided over ways
|y Ineasure progress in Japan's
efforts to open its market.

Japanese foreign minister
Yocheli Konno and US trade
Representative Mickey Kantor
are to hold talks next week
aimed at reaching a break-

through in the year-long trade
negotiations.

On Wednesday. the Finance
Ministry set a price of 1.438
million yen a share for the ini-
tial public offering of stock by
Japan Tobacco Lid, but traders
said they were concerned the
price was well above players’
expectations, depressing mar-
ket sentiment.

During the week. telecom-
munication issues were
boosted following reperts that
Japanese companies would
jointly introduce a new plastic
fibre that would be much
cheaper than current glass op-
tical fibre.

Nippon Telegraph and
Telephone (NTT) rose above
the 900,000 level. for the first
time in four months, ending at
930,000 yen from B880.000
yen last week.

Electronics makers gained
ground, with Sony jumping
270 wyen to 6100 yen and
Matsushita Electric was up 50
yen to 1,780 yen. Sharp rose
40 yen to 1,830 yen and
Mitsubishi Electric increased
17 yen to 692 yen.

Museveni may
visit India
this month

NEW DELHI, Sept 3:
Ugandan President Yoweri
Kuguta Museveni is scheduled
to arrive here later this month
to boost bilateral trade be-
tween India and the African
state, officials said here yes-
terday, reports AFP.

The Federation of India
Chambers of Commerce
(FICCI) said Museveni will

head a 50-member trade dele-
gation for talks with local busi-
nessmen in India's commercial
rities of Ahmedabad, Bombay
and Baroda.

India’s $ 1.8b stock scandal

Largest fine 1 im

NEW DELHINSept 3: Of the
20 banks involved in India's
1.8 billion dollar stock scandal,
Citibank has been given the
largest {ine, indicating that it
played a leading role in the
scam, banking and government
sources said Friday, reports
AP.

After a two-year investiga

tion, the government has fined
Lhe banks a total of 47 million
dollars. and the 10 interna-
tional banks will pay most of
that, sald two sources at
India's semi-autonomous fed-
eral bank, the RE‘S-E‘I"-'E‘ Bank of
India. :
Citibank has been tnld to
pay 16.29 million dollars, or
35 per cent of the entire fine.
the sources said.

Citibank source. in
B“l[.htl_"w where the bank's
India hranch is based. said the

comparly has agreed to pay the
fine.

All the sources spoke on
condition ol anonymity.

A Luwrmmnt panel that in-
vestigated the scandzl charged
that Citibank and the other
banks broke Indian banking
laws and guidelines while
trading in government bonds,
investing money for corporate
clients., and giving money to
brokers who {urned around
and invested in the Bombay
stock market,

Early lasi year, alfter the
goverinnent accused Citibank
of leading the scam. four of its
execitives resigned from its

5sed on Citibank

India operation in the first im-

plicit admission that it was in-
volved.

The Reserve Bank gave the
10 multinational banks four
weeks to prove that their in-
vestiment management did not
violate Indian banking regula-
lions or pay the fine. The pe-
riod ended last week.

The fines levied on some
other foreign banks are :
Standard and Chartered Bank

. dirs 11 million, Hong Kong

and Shanghai Bank 5.78 mil-
lion dollar, Bank of America
3.7 million dollars, American
Express 1.09 million dollars
and ANZ Grindlays 1.03 mil-
lion dollars, according to the
Reserve Bank of India.
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4 business.

‘Association of Air Cargn Agents of Bdllg]ddEbh .:m{i Saudi Arabian airlines jointly organised
a five-day training course on basic cargo handling and ‘dangerous goods at a local hotel from
August 27 to 31. Peter Cuthill, the instructor,is seen with the participants and officials of the

association and Saudia.

TUBAT seminar on small
business dev held

Prof Nurun Nabi, visitor to
International University of
Business Agriculture and Tech-
nology (IUBAT] from London
Guildhall University in Eng-
land. has highlighted the role
of small business in developed
economies as the vehicle of
growth and employment.

He was speaking at a semi-
nar on small business devel-
opment: Relevance of lessons
from UK and Gujrat for Bang-
ladesh in the city on Tuesday.
It was organised by the Inter-
national University of Business
Agriculture and Technology
[(IUBAT).

Prof Nabi said in North
America and Europe, small
pusiness development receive
high priority from the gov-
ernments and political parties.
Separate ministerial portiolios
are created for small business
development. It receives atten-
tion at.the highest level of the
US government.

He said in England, there is
a political consensus among
the major political parties on
the issues of privatisation,
trade and small business de-
velopment, with trust on back
to the basics. Institutional fra-
mes like Greater London
Council Small Enterprise
Assistance have been created
to respond to needs of small
London Guildhall
University, as a part of its
Community Liaso Programme
conducted research on Small
Business in Spitfields area and
is providing lead on small
business development involv-
ing ethnic Bangladeshi and
pther communities through
enitrepreneurship training as
well as other assistance.

Prof Nabi said Indian state
of Gujrat has demonstrated

value of integrated approach to
small business development.
The Gujrat model involves in-
tegration of Training, Preinises
and Finance for enirepre-
neurial development. An eigh-
teen month long training pro-
gramme involving entre-
preneurship and other aspects
identifies the potential en-
trepreneurs for supporting
through Premise and Finance.
The model has been created to
turn out 4800 successful en-
trepreneurs outl of 6000 trai-
ned. There is much to learn
from the political consensus
and programming in develo-
ped countries for small busi-
ness development as well as
the Gujrat model.

China dashes hope
for shorter

work week

BELJING, Seft 3 : China's
Labour Ministry has dashed
hopes for a shorter work
week, saying there are no im-
mediate plans te start a five-
day work week, the official
China Daily reported Friday,
says AP.

In March. the goyernment
shortened theé work week from
48 hours, or six days, o 44
hours, or five and a hall days
allowing workers to have a
iwo-day weekend every second
week

Since then, there have been
widespread rumours in Beljing
and Canton in south China that
new regulations to shorten the
work week to 40 hours would
he introduced on Oclober 1 to
coincide, with the 45th an-
niversary of Communist rule.



