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Raise production
thru’ dedication,
says Biswas

President Abdur Rahman
Biswas called upon the mem-
bers of the Jativatabadi Sramik
Dal to increase production
through their dedicated efforts
in the mills and factories and
uphold the dignity of labour,
reports UNB.

President Biswids was ad-
dressing a gathering of the
leaders of the forty umits of
the city unit of Jativatabadi
Sramik Dal when they called
on him at Bangabhaban yes-
terday

He said that in the present
day world ol competitiveness
and market economy, the
workers had to maintain disci-
pline in the industrial arena
and maintain congenial atmo-
sphere for higher productivity
and improving the standard ol
the produced goods. Otherwise
our goods cannot compete
with the products of advanced
countries. the Presideht
added.

We must maintain peace
for attracting foreign invest-
ment in the country, Biswas
said adding that the aim of all
should be to enhance quality
of life and strengthen national
economy through continued
effort under the democratic
system.

He said that late President
Ziaur Rahman f{irst initiated
giving incentives Lo the work-
ers. He further said that the
present accountable govern-
meni{ was striving hard to im-
prove the quality of lile and the
economy of the country and in
the meantime had achieved a
lot in this regard.

The function was also ad- |

dressed by the acting presi-
dent of the central committee
of the Jativatabadi Sramik Dal
Abul Kashem Chowdhury. city
unit president A K M Nazrul
Islam and vice president S A
Khaleque

The labour leaders appealed
to the President to consider
granting of dearness al-
lowanees to the employees and
workers. President Biswas as-
sured them to look into the
matter.

New action to
detect gold
smugglers 1n

India
NEW DELHI Aug 30 : In-
dian customs officials at the
Indira Gandhi International

Airport have formulated a new
enforcement action plan for
detecting gold smugglers hav-
ing international links, reports
Xinhua

They keep a strict vigil on
members of international gold
syndicate now operating from
Europe even though Dubai is
considered as their favourite
operating place.

The seizure of 17 kilograme
of gold bars worth 7 million
rupees (233.000 U.S5 dollars)
at the international market
from two non-resident Indians
from Germany on Friday has
alerted the customs officials at
the airport.

The total seizure of the
smuggled gold during the past
one month is stated to be
worth over 10 million rupees |
333.000 U.S dollars).

Last week. the Indian cus-
toms officials at the Indira
Gandhi International Airport
detained a passenger who had
arrived from Tashkeni by
Uzbekistan airlines with 30
gold biscuits.

Iran launches
. crackdown
on illegal
money-changers

TEHRAN. Aug 30: Autho-
rities have launched a crack-
down on illegal money-chan-
gers in southern Iran arresting
47 in a bid to stop the flow of
hard currency out of the
country, a newspaper reported
yesterday, says AFP.

Kayhan, quoting an intelli-
gence official in Hormozgan
province, said the suspects
had circumvented Iran's
banking system and trans-
ferred large sums of money
abroad.

The move "struck strong
blows" to the country's econ-
omy. the official said. adding
all the money-changing shops
in the province, bordering the
Persian Gulf, had been orcdered
to close,

The arrests came after the
government empowered
intelligenee ministry earlier
this year to combat currency
smuggling in efforts to stop
lht w of hard currency

In Junf: I:hc authorities re-
duced the amount of foreign
currency each traveller was al-
lowed to take. out of the coun-
iry from 3.000 te 1,000 doi-
lars and imposed restrictions

the

Int'l Leather Fair in Sept

Bangladesh will take part in
the four-day International
Leather Fair beginning in Paris
from September 17.

Nine export houses f{rom
the country will participate in
the fair,

They are;: H and H Leather
Industry Ltd. Laxco Ltd, Bay
Tanneries, Crescent Tann-
eries, Jasper Leather Complex.
Shahjalal Leather Complex,
Helena Enterprise, Dhaka
Leather Complex. and Beautiful
Jackets Ltd.

The firms will display sam-

By Staff Correspondent

ples of crust, finished leather.
leather jackets and leather
goods.

"Leather and leather goods
importers from all over the
world will gather at this fair
and our exporters are ex
pected (o book many spol
orders from there.” said an of-
ficial of the Export Promotion
Bureau (EPB) under whose pa
tronage Bangladeshi exporters
will join the fair.

In last [fiscal year
Bangladesh exported 157 43
million square feet of leather

worth 168 17 million dollars
France imported leather and
leather goods worth 6.28 mil
lion dollars from Bangladesh

The country's total export
earnings Irom France s
157.77 million dollars in that
year among other commodi
ties exported to France were
garments 113 42 milllon dol-
lars and knitwear 20 10 mil
lion dollars.

In the fiscal year 1992 93
France had imported various
commodities. frorn Bangladesh
worth 127.36 million d:ﬂlarn

J apan's drought causes nearly

$ 600m farm damage

TOKYO. Aug 30: Japan's
summer-long drought has
caused the second most severe
farmm damage on the nation's
record and there was no early
relief in sight. officials said
Tuesday. reports AP.

The total damage to agricul-
ture. fishery and forestry in-
dustries so far this summer
adds up to 59.7 billion yen
(597 million dollars). the sec-
ond worst since 80.9 billion
yven (8B09 million dollars)
worth of damage was caused in
1984 .

Citrus fruits, grapes and
persimmon farmers were the
hardest hit, with their dam-
ages estimdted at 19.@ billion
yen (190 million dollars), the
agriculture ministry said.

The Central Meteorological

cy said in a weekly pre-
diction that the dry weather
would continue at least an-
other week,

Japan had a relatively dry
spring this year. The drought
started late in June, when hot
air under high pressure began
engulfing Japan. It has since
been hovering near western
and central Japan, drying ot
reservoirs. killing chickens,
withering crops and causing
health problems.

THe ministry said damage
to rice crops was estimated at

17.3 billion yen (173 million
dollars), and to vegetables
about 11.6 billion yen (116
million dollars).

Despite the damage. the
rice crop index this year
stands at 105 — 100 being av-
erage — as of August 15, the
mtinistry said.

A good rice harvest would

be a turnaround from last
year's 74, the lowest index
following World War II. The

poor harvest was a result of
the cool. rainy summer last
year.

The livestock industry has
been another major victim.
Nearly 3.900 cows and 4,000
hogs died because of the hot
and dry weather. with damage

reaching 2.3 billion yen (23
million dollars).

Damage to fishery busi-
nesses was estimated at 400
million yen (4 million dollar),
while that to the forestry in-
dustry totalled 20 million yen
(200,000 dollars), the ministry
said. Damage to other types of
[arming industry was esti-
mated at 9.1 billion yen (9]
million dollars).

Water rationing has been
most severe in the western
city of Takamatsu, about 750
kilometers (470 miles) south-
west of Tokyo, where for
weeks residents have had wi-

ter from the tap only several
hours a day,

Weathermen sald Taka
matsu had 104.5 milimeters
(4.1 inches) of rainfall in June.
or 45 per cent ol average. In
July, the situation grew worse
as the city got 21.5 milimeters
(less than 1 inch) of rain, or
14 per cent of average. In Lhe
first 20 days in August, only 2
milimeters ol rain lell in that
area. oroonly 3.3 per cent of
average

Al 16 typhoons spawned in
the Pacific this summer have

veered off Japan into China |

and the Korean Peninsula,
pelting heavy rainfalls there
and causing floods in some ar-
eas

Several Japanese pil refin-
ing gompanies are {mporting
thousands of tons ef water

froin South Korea and C iIEI.v.
Apparently squee v a

nationwide water shortage as a
result of ‘the dry spring, im-
ports of mineral water in the
first six months this year mnore

than doubled to 58,900 kilo-
liters, according fo Lhe

Finance Ministry.
Japan imports mineral wa-
ter from France. Canada,

Turkey. South Korea and some
other couniries. The imports

are expected to soar further in
the second half of the year, of-
ficials said.

A four- -story commercial hu1ldmg is a pllE of rubble after an earl}, mnrmng cnul—:m;, gas
explosion toppled it, leaving six people seriously injured in the northern Tobong district in -

South Korea yesterda:,r_

— AFP phuw

Coca-Cola, Nestle agree to

NEW YORK, Aug 30: Coera-
Cola Co and Nestle SA said
Monday they will dissolve their
joint venture created three
years ago to market canned
and bottled tea and coffee
worldwide, reports AP.

But thé two huge consumer
companies still plan to cooper-
ate in developing markets for
the beverages. Under a new
pact, Atlanta-based Coca-Cola
gets primary responsibility for
marketing Nestea in cans or
bottles around the world.
Swiss-based Nestle will call
the signals.for Nescafe colfee
drinks.

The beverages will be dis-
tributed "whenever possible”
through the global Coca-Cola
bottling system, thc companies
said.

The moves appear to reflect
a desire by both companies to
Llake more direct control over
Ltheir involvement in market-
,ing such drinks rather than
disillusionment with the po-
tential of thr: beverage cate-
gories.

"The venture, Coca-Cola
Nestle Refreshments Co in
Tampa, Fla, markets ready-to-
drink Nestea variations in
about 26 countries including
the United States and Nescafe
coffee drinks in six foreign
couniries.

"lis sales were expected to
‘in second place, much less
third.” said Jesse Meyers, pub-
lisher of the trade publication
Beverage Digest.

Meyers said Lipton tea dis-
tributed by Pepsi-Cola Co., the
second biggest soft drink
company,’ led the ready-to-
drink tea category with 38 per
cent of sales volume as of July
while Snapple was second at

Factory workers
in Indonesia on
strike for
higher wages

JAKARTA. Aug 30: About
1,000 workers at a can factory
went on a strike Tuesday, de-
manding higher wages and
better working conditions. re-
ports AP.

The workers also de-
manded compensation for an
employee who was disabled in
a work-related incident at the
factory in the North Jakarta
region of Maura Karang.

A factory official did not
rule out a compromise wilh
the workers but said a dialogue
had (o be established

dissolve jt venture

26.9 per cent.

Nestea was third with 13.2
per cent of sales volume, he
said. j

In dollars. Meyers said
Snapple was first at 33.3 per
cent of the market, followed by
Lipton at 32.4 per cent and
Neslea at 14.7 per cent.

Meyers said he expects
Coca-Cola will make changes in
the lea business ranging from
management to the kinds of
packages the drinks come in.

Coca-Cola and Nestle said in
a news release the joinl ven-
ture served a pioneering role
that helped them become
familiar with the market and
each other.

"Upon this foundation, we
rmllv believe both . companies
can move to a new phase of the
partnership which more di-
rectly wutilities the core
strengths of each company.”
sald Ramon Masip, co-chair-
man of the venture and presi-
dent and chiefl operating offi-
cer — Food at Nestle.

John Hunter, a Coca-Cola
executive who is co-chairman
of the venture, described the
new agreement as an
"enhanced relationship” that
will enable to companies to re-

spohd more rapidly to con-

sumer demand.

“oration with

The sixth Regional Accoun-
ling Centre of Bangladesh
Waler Development Board has
been opened al the board's
Mechanical Equipment Direc-
lorate at Tejgaon in the city.
sy s A press release,

Abdur Rouf Chowdhury.
member (Finance) of Lhe
hoard. who was the chiéf guest
al the function inaugurated the
centre yesterday.

Presided over by Liagat Ali

Khan. Additional Chiefl Engl-
neer in-charge of t(he
Mechanical Equipment Direc-
lorate. It was attended by
Khairnl Alam Khan, Controller
ol Finance and Accounts of the
Board as a special guest.
It may be mentioned that
the centre will start function-
ing from September 3. It will
help in maintaining correct
accounts of the Mechanical
Equipment Directorate in a
compulterised form.

It was disclose that the Tth
Regional Accounting Centre of
the Board will be inaugurated
today @t the Dredger Direc-
lorate at Naravanganj.

18 more such centres will
be opened by December this

Agha Yusul Mohsin Ali
New Chairman,
Vice-Chairman
of IFIC Bank
elected

A M Agha Yusuf --~
Mohsen Ali were ur  .nously
elected Chairman- ad Vice-
{ hairman respectively of IFIC
Bank Limited " * the Board of
Directors meeiing held in the
hank s head office in the city

Syl

on Sundayv, says A press re-
lease,
Acha Yusal' —a leadi iﬁ

dustrialist ol the cou

the Chairman of ERBA Gmup
ol Companies.'He obtained his
Masters degree in Economics
rom Caleutta University. He
has Pot vast experience in the

s industrial field. Before setting
| up his own industrial house, he

was with the then-EPIDC and
took active part in the devel-
opment of jute and sugar in-
dustries in the then-East
Fakistan. Agha Yusuf was in-
strumental in setting-up the
Bank of Maldives Limited and
Nepal-Bangladesh Bank
Limited both joint-venture
banks established in collabora-
tion with IFIC Bank Limited.

Syed Mohsen Ali is also a
well-known industrialist of the
country. At present he is the
Chairman of Bangladesh Jute
Mills Association (BJMA). He
was also the President of
Dhaka Chamber of Commerce
and Industries and Federation
of Chamber of Commerce and
Industry during Pakistan days.
He was also one of the active-
member of Islamic Chamber of
Commerce and Indusiry. He is
the Chairman -* *.ohsen Group
of Indust: ' »s,

He is also actively associ-
ated with various socio-cultural
organisation of the country.

Both A M Agha Yusuf and
Sved Mohsen Ali have heen
Chairmien of IFIC earlier,

New Malaysian
car hits streets

KUALA LUMPUR. Aug 30: A
simall new Malaysian car called
the “deer” appeared on the
streets Tuesday after a formal
launch by Prime Minister
Mahathir Mohammad, reports
6 2k

The 660 cc-car is being
manufactured in collaboration
with Daihatsu and is modeled
on the five seater@Dajhatsu
Mira made in Japan. The
Kancil, or deer. in Malay lan-
guage, is.the second domesti-
cally produced car.

The Proton, made in collab-
Mitsubishi Molor
Corp of Japan, was launched in
1984 and is now the most
popular car in Malaysia. Re-
sembling the Mitsubishi Lan-
cer, the Proton costs about
45,000 ringgit (dirs 17,650). .

The standard four speed
Kancil model costs 24,000
ringgit (dlrs 9.400}). The five-

speed deluxe model cost
26,000 ringgit (dirs 10,200).
Its transmission., engine

and some other parts are being
imported from Japan. At the
Monday night launch of the car
sale, Mahathir urged manmufac-
Lturers to raise the local con-
tent.

Malaysians are the main
shareholders in the car com-
pany., Persuhahaan Otomobil
Kedua Pvt Ltd. Daihatsu has a

~ ninor share.

-

F peddlers found selling

Mustafa Aminur Rashid, Managing Director of Agrani Bank, speaking at a press conference
on Agrani Bank Swimming competition 94. Begum Tahmina Khan, president of the

| Bangladesh Woman Sports Federation, is also seen in the picture

Aug' 30:
Export houses here are up in
arms against a US campaign

NEW DELHI,

for the recall of 250,000
Indian skirts from the US
market, saying it is ailmed at
slurring the gauzy garments
and other local textile prod-
ucts, reports AFP.

. An Indian delegation left for
Washington this week to
counter the US Consumer
Product Safety Commission's
campaign to recall the rayon
skirts from American retailers
nationwide on the gfounds
they are a fire hazard.

The tion will tell the
US officials of the efficacy of
India’'s textile industry and re-
assure consumers of the qual-
ity of the skirts, now in disre-
pute because of the campaign,
officials said.

“We have too much at stake.

We can't ignore*this nasty ti-
rade’, said DK Nayar. director
of the Apparel Exports
Promotion Council (AEPC).
Textiles account for more
than a quarter of India's total
overseas sales, which in the
last fiscal year amounted to 22
billion dollars, and are the

single largent item in th: eq‘r

PC. an apex guw:m-

rucnt ferum which regulates
textile :xpnrts. has accused

the United States of using the

skirts issue to impose protec

tionist barriers ahead ol the
progreasive dismantling o
quota systems in the post-
GATT era.

"The skirts are just a ploy to
sel up anti-import measures.’
Nayar said of the US con-
sumer commission’ s August 12
allegations that a fire started
by a single match could con-'
sume one of the gauzy skirts in
three seconds.

The controversial skirts sell
for between six and 80 dollars.
and most are marked "made in
India" under the existing quota
system.

"We don't expect American
girls to be stupid enough to go
near a fire wearing these
dresses.” the executive gquoted
a letter written by a. US im-
porter of the ‘ankle-length
Indian skirts as saying.

India has ordered ex-
porters to dispatch rayon
skirts to the United States or
elsewhere only after subjecting
them to lammability tests.

India’'s textile exports be-
tween April and June this vear
reached 883.26 million dollars

st 6763 million dellars

comelbosde Dl Bin

1993 94. The jump marked a

growth of 30.06 per cent in
overseas sales.

“menth showed that only

Textile expeoris last year
touched 7.9 million dollars a

20 B per cen! rise over sales in

fiscal 1992-93. Textile
Ministry ligures show.
Last June, India achieved

23 per cent of its 10-billion-
dollar target set for 1994-95's
overseas of its textiles, yarn
fabrics, clothing, handicrafts,
jute and coif materials.

"But this tirade has now
scared American consumers
away from all Indian products.”
said Apparel Export Manufac-
turers Association president

Shankar Mazun.:ﬂ.r
Marumdar Indian pgar-
ment manufacturers would

have to spend at least three
million dollars to woo back
American women to Indian
boutigues. "We need intense
publicity to clear this slur.” he

saicl.
"They have picked on our”’

skirts... but there are many
A.meri-can products which burn
easily.” Mazumdar said. adding

that US imparters too were hit
by the consumer panel’s skirt-

alert campaign.

The US panel recently gave
a demonstration by setting the
rd;,n:m garments on fire. but a

ket survey in the US this
100
of some 100,000 pieces sold
were sent bat:k by frightened
users,

China outlaws pvt cotton sales

BEIJING, Aug 30: Moving to
counter hoarding and profi-
teering by officials and farmers
eviding state marketing and
distribution, the government
has reimposed strict controls
on China's cotton market. re-
ports AF.

Vice Premier Li Langqing
saild Monday that China will
reimpose a state monopoly on
the purchase and marketing of
colton” one of the nation's
most important farm products
and the key input for its lucra-
Live textiles industry.

The government also will
pay farmers 10 yuan per kilo-
graiu (50 cents a peind) lor
cottonl, raising prices in a bid
to encourage farmers to pro-
duce more.

Official reports Tuesday said
that any companies' or. private
cotton
without the State Council au-
thﬂﬁ?ﬂﬂﬂﬂ would be punished

and that all local cotton whole-
sale markets would be closed.

The crackdown on unoffi-
cial cotton markets, which
sprang up as the government
eased controls on many ether
products. is needed to prevent
officials from profiteering on
the key commmodity, the re-
ports said.

The central government has

eased state controls on many

mmodities, but has backed
away from liberalizing cotton.
Laxer contrels in recent vears
enabled officials to underre-
port purchases to the central
government and to hoard eot-
ton for later sale at higher
prices on local wholesale mar-
keis.

The practice has created a
shortage of high-quality cotton
and has led farmers to switch
to other crops, official, reports
say.

Those

reports indicate

widespread cheating as well.
Textile mills have complained
that the cotipn they receive
often is larded with bricks and
stones that damage their
equipment.

Li said that only the Slate
Council has the right to set
coltion pricee and that gov-
eriiment ministries and local
governments were forbidden
to issue policies.

The State Council decided
that cotton will be marketed
only by state supply and mark-
ing co-operatives. State farms
can only purchase and process
cotton grown in their own ar-
eas and the processed cotton
products will be sent to the
supply and marketing coop-
tratives.

No other department. com-
panies of individual will be al-
lowed te interfere in the pro-
cess, Li said.

Lockheed, Martin Marletta
announce merger

NEW YORK, Aug 30: Lock-
heed Corporation and Martin
Marietta Corporation Tuesday
announced one of the biggest
deflense mergers ever, a 10
billion dollars deal that will
bring the makers of the stealth
fighter at Titan IV rocket
under one roof, reports AP.

The stock-swap merger re-
flects continuing industry con-
solidation. which has been
driven by sharp reductions in
defense spending.

Lockheed Martin, as the
new company will be called,
will employ about 170,000
people and have approximately
23 billion dollars in annual
sales, making it the nation's
largest defense contractor,

This merger is.the next
logical step in the continued
growth and prosperity of
Lockheed and Martin Marietta
and is consistent with our
strong histories of delivering
quality products.” Daniel M
Tellep. chalrman and chief ex-
ecutive of Lockheed. said in a
statement.

The companies said the
merger will allow them to cut
costs while providing their de
fense, space and other high-
tech products to governmeni
and civillan customers.

Following the merger,

{ which has been approved by

the companies’ boards. Tellep
will hold the same titles in the
new company, Martin Marietta
chairman and chief executive
Norman R Augustine will be
president, becoming chairman
and chief executive when
T=lep retires.

Under terms of the agree-
ment, Lockheed shareholders
will receive |.83 shares of

stock in the new company for
e

China to allow
more state
firms to be

bankrupt

BEIJING, Aug 30: In what
could be a test case Yor na-
tional policy, China's Liaoning
Province plans to allow 10
large — and medium-sized
state-run companies employ-
ing almost 20.000 workers to

go bankrupt, it was reported
Tuesday, says AP.
Heavily industrialized

Liaoning will be one of Lhe [lirst
provinces in China to imple-
nient a national programme

aimed at rehabilitating thou-
sands of inefficient, unprof-

itahle state enlerprises, Lhe
official Xinhua News Agency
reported.

each share they now hold,
Martin Marietta shareholders
will get one new share for each
one they own.

The merger is subject to
regulatory approval as well as
acceptance by shareholders.
The companies said the deal is
expecled to close in early
1995.

Active discussions between
Lockheed and Martin Marietta
began about five months ago
with the two boards meeting
during the past few days, said a
source close to the negotia-
tions who spoke on condition
of anonymity.

In April. Martin Marietta
lost a did ¢ merge with
Grumman Corporation when
Northop Corporation offered
2.17 billion dollar and toped
Martin Marietta's 1.93 billion
dollars bid.

Martin Marietta, based in
Bethesda, Md, has already
completed much of its consol-
idation in the rocket business
by purchasing General Electric
Co's aerospace business and
General Dynamice Corp's space
systems division

Lockheed has also partici-
pated in the consolidation
irend with the purchase of
General Dynamics' F-16 busi-
ness, in 1993

R



