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Expanded plant of BGSL at
Fouzderhat opens

CHITTAC ONG, Aug 25: En
rey and Mineral Resources
Minister Dr Khand.akar Mo-
sharraf Hossain sald here today
that the multfarious use of
natural gas would immensely
help establish the nattomal
economy on a strong founda-
tion reporis BSS.,

Inaugurating the expanded
plantsol the Chittagong City
(ntte Station of Bakhrabad Gas
v =iemm Lid al Fourderhat here,
the mimster underlined the
parameunt importance of ex-
. plaring more gas wells 1o meet
the increasing demand for the
natural gas

The Minister said there are
bright prospects for natural
gas in the country but mineral
resources are always limnited.

The Energv Minister said
that natural gas tapped so
would exhaust in 20 vyears
nexi

Il we want continue to sup-
ply gas we will have o explore
mwore 130 investigative wells
and 230 developed wells of gas
in the country.” he said.

The Minister said that the
Netherlands ardd Britain had
shown interest for exploration
of more gas wells in the coun-
y.

Lauding the overall perfor
mances of Bakhrabad Gas
System Limited (BGSL), the
minister said the expansion of
the city gate plant is one of a
l[ew programmes which is be-
ing implemented by the BGSL.

BGSL has undertaken the
works of the plant in January
last year at an expenditure of
Taka ten crore to supply gas to
the 210 MW thermal power
station at Raozan.

The gas metering and regu-
lating works of supplying gas
to the Karmmaphuli Urea Fer-

tiser Company has already
been completed.

Secretary, Energy and
Mineral Resources Mohammad
Faizur Razzak, Additional Sec-
reltary, Mohammad Jamal Ho-
ssain. Managing Director of
BGSL M A Matin and BNP lea-

i

Che Qi

VKA

USIN

FRIDAY. AUGLUST

1f'|, :"-J'!.'l.

your friend in need

SHARIF

UMBRELLA.

DH

=

_ AND
SRR AL s g

RSO O R b W R b e

der Golam Akbar Khondakar.
among olhers, spoke,

Call money rates

Money rates in the call
money market during the
week ended yesterday ranged
from 1.65 per cent to 6.00 per
cent. says a Bangladesh Bank
press release. .

During the same week in-
terest - rates offered by the
banks on Certificate, of
Deposits varied from 3.50 per
cent to 8.25 per cent. The
bank rate, however, remained

anchanged at 5.50 per cent.
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KI.AT Roval Dutch Aurlines has recently awarded its top ten agents at a function held at a local
restaurant in the city. K B F Stellar, vice president and area manager of KLM and Aminur
Rahiman. managing director of Traveltime (Pvt) Ltd GSA for KLM in Bangladesh are seen

with the award winners

Jakarta urges Asia-Pacific nations
to implement GATT accord

JAKARTA., Aug 25 Indo-
nesia urged Asia-Pacific na
Hons vesterdayv 1o prepare {or
implementation of the GATT
world trade agreement in
order to preserve the region s
growing economic importance.
reports Reuler

e glolyalisation of world
trade should be anticipated so
1i1at APEC [Asia-Pacific Econo-
mic Cooperation] Econowunds
can take the full benefit of the
opportunities Investment
Minister Sanyoto Sastrowar-
doyo satd at the opening of an
Asia Pacific business network
conterence

‘With Keener competition
45 a result of the globalisation,
APEC members should not Jose

their role in the wurid'}ﬂar-
ket,” he added. "The signing of
GATT . April will open vider
the world market as countries
will be urged to omit their
trade barriers.”

APEC groups Australia,
Brunei, Canada. Japan, South
KRorea, New. Zealand., Mexico,
Malaysia, China. Papua New
Guinea. Indonesia. Hong Kong,
Taiwan, Thailand, the Phili-
ppines, the lnited States and
Singapore.

, It accounts for 40 per cent
of the world's population and

20 per cent of ils Gross
National Product.
indonesia will host this

veuars APEC summit in Bogor
i November.

AFP report says: Investment
Minister Sanyoto Sastrowar-
doyo Wednesday defended the
government's intention 1o
protect an upstream petro-
chemical plant as it could not
otherwise survive foreign
competition.

“The fledgling upstream in-
dustry, which has only grown
in the past few years, will have
difficulties competing with
similar industries in advanced
countries. which are more
established and have reached a
high production efficiency,"
Sanyoto said after the opening
of a business forum here.

He added that upstream
petrochemical industries
needed large scale investment,

JB otticials urged
to ensure better
customer service

Mir Mohammad Nasiruddin,
.Chairman of the Janata Bank
Board of Directors, has called
pon chiefs of bank’s branches
oo ensure better and . prompt
services 1o customers, reporls
B5S5.

A better and prompt cus-
tomer service was a musl 1o
attain success in banking. Mir
Nasir said.

He was addressing the
heads of area, regional and
corporate branches of the bank
uitder Dhaka Division at the
hank s head office in the citv
vesterday.

Jalilur Rahman Chowdhury,
Managing Director of Janata
Bank and General Managers at
the head office also spoke on
the occasion.

The Chairman of the bank
cailed upon all concerned Lo
be more responsive in making
the monitoring system on bank
activities further effective and
dynamic. "You cannot expect
success Keeping a weak moni-
toring network.” he told the
participants of the meeting.

Chowdhury urged all to play

eflective role, in realising clas-
sified advances and also to see
that such advances did not go
up. The officer should also re-
main alert that classified ad-
vances did not turn into bad

debt.
Gold worth
Tk 60.27 lakh
deposited with BB

The excise authorities of
Dhaka and Benapole had de-
posited gold worth Taka
60.27,784 during the month
of July last, reports BSS.

The ' deposited geold in-
clades 25 bars of pure gold
weighing 2.915.800 grams and
mixed gold ornaments weigh-
ing 12,074 grams.

BRUSSELS. Aug 25: The
European Commission is’ to
reintroduce import duties on
leather-topped shoes f{rom

" Indonesia. and radio and tele-

vision equipment from Malay-
sia and China, effective on
August 26, the European
Union’'s official journal indi-
cated yesterday, reports AFP.

These products were cov-
ered by generalised prefer
ences accorded by the EU 1o
developing countries within
certain limits.,

Howevep., imports ol these
gol= for the period between
Jiiiv 1 o December 31, 1994

EC reintroduces import duties
on some Asian goods

have already gone heyond
these limits, and the Commi-
ssion moved rapidly to
reintroduce the.duties.

The six-month ceiling on
imports of leather-topped
shoes from Indonesia is set at
2.205 million ECUs (2.69 mil-
lion dollars) and those for
broadcasting receivers, radio
telephones and radio tele-
graphic equipment from Mal-
aysia and China are set at
2.315 million ECUs.

The ceiling for television
sets (including video monitors)
imported from Malaysia and
China is set at 2.315 million
ECUs.
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wperatives, speaking as the chuef guest at

the opening of a workshop on “role of FBCCI and memberbodies in issuance of trade licence”
at the FBCCI auditorium in the city yesterday. Seen in the picture are (L to R) Mahbubur -

Rahman, president FBCCI, Syed Alamgir Farrouk Chowdhury, ;
Governthent and German Ambassador in Dhaka Dr Jurgen Gehl. The FBCCI

Ministry of Local
and German

Federation of Small Business & Technonet Asia, Singapore have jointly sponsored the

“workshop. ,

i

Regional workshop
on jute begins
in Orissa

A five-day regional work
shop on jute 'and kenaf seed
began at Bhubaneswar, Orissa
of India. on Tuesday, reports
UNB. -

Experts from Bangladesh,
China. India, Indonesia, Nepal.
Thailand. FAO and 1JO are at-
lending the workshop. accord-

q ing to a message received in

Dhaka vesterday,

Chief Minister ol Indian
of Orissa Shri Biju
Patnaik inaugurated the work-
shop sponsored by [JO and

FAQ in cooperation with the

Indian Councit of Agriculiural
(ICTNTT and 2 UTiss
University ol ‘Swericwuluure and
Technology (OLAT)

The workshop has been or-
ganised lo devise ways and
means to develop a modern
seed technology and provide
improved jute and kenaf seeds
to the [armers in the juie and

- kenal producing countries in

Lhe Asia-Pacific region.
Presided over by the OUAT

Vice-Chancellor and Additional

Chiel Secretary of Orijssa RK

Bhujabal. the inaugural session |

was addressed by [JO execu-
tive Director KM Rabbani while
1JO senior officer (Agriculture)
Dr M Zahidul Haque provided
an overview of the project. Dr
IC Mahapatra, former OUAT
Vice-Chancellor was present as
special guest.

Jute Research Institute
Director General Shafiqul Alam
and its Principal Scientific Offi-
Cceér are representing Bangla-
desh in the workshop. FAO was
represented by Project Adviser
NS Tunwar.

Malaysia wants
to develop
container port
with Indonesia

KUALA LUMPUR, Aug 25:
Malaysia wants to jointly de-
yvelop a one-billion-dollar con-
tainer port with Indonesia in
the Hatam tourists island off
Indonesia, officials said yester-
day. reports AFP.

The proposed port would
be able to handle up to 20 mil
lion containers. general cargo
and petrochemicals annually
and serve as a catalyst for the
development of Batam, they
said.
~ Batam was linked in a
three-way growth triangle with
Malaysia's southern Johofe
state ‘and Singapore as part of
efforts under the Association of
Southeast Asian
[ASEAN) to pool resources for
mutual benefit.

Mations.
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'Tea price level

CHITTAGONG, Aug 25: Tea
price level has fallen by 20 to
) per cent in the world auc
lion centres during the cur-
rent secason while the global
production ol tea is up by 15
mitllion Rgs in the first six
months of the current year.

This was disclosed by the
Chairperson of Bangladeshiya

| Cha Sangsad (BCS). an associa-

tion _o! tea growers, -Laila
Rahman Kabir. while address-
ing the organisation’s 34th an-
nual gerneral meeting held at a

local hotel on Tuesday.

I thie aast the aonths.,
prices have also <n in the
Clutlageng anctior.s to an aver

Aage of Taka 42, she said.
The BCY hairperson stre-

falls

in world auctions

From Staff Correspondent

ssed the need for redut;:irlg,the
production cost of Bangladesh

lea and improving its quality to

survive in the global markets.
She mentioned that the

. only way to bring down the

cost of production to competi-
tive levels, is to increase the

yteld.

The Commerce Secretary,
Mofazzal Karim, who attended
the function as chief guest,
said the government will pro-
vitde all-out help to vitalise the
country's tea sector to fetch
more export earnings.

Others who spoke on the
occasion, were Qamrul Islam
Chowdhury. Senior Vice Chair-
man and Jeba Rashid Chow-
dhury. Vice Chairperson.

s

price control violators

CARACAS, Aug 25 The gov-
ernment continued Wednesday
to clamp down on store own-
ers suspected of illegally rais-
ing fead prices shutting an-
other Caracas supermarket ac-
cused ol viclating new price
conirois. reports AP,

We re shutting this place
down for 48 hours,” said Hugo
Ritiz. of the government Coii-
stitner Deftenice and Education
institirie {IDEC) as he ordered
thesclosing of a superiitirket in
Petire. a poor neichbourhood
N castern Caracas. "We've
e 15 viclations.” ;

The inspectors found boxes
of Corn Flakes overpriced by
100 bolivars (about 60 cents)
in the Don Sancho supermar-
ket

The measure is backed le-
gallv by President Rafael Calde-
ra s suspension of six cons-
titutional guarantees — among
them the right to property —
and the imposition of price
and currency c© itrols last
June 27, © V“lera said the
controls - . necessary to re-
Verse o leepening economic
crisrs : :

Under the price controls,
Lhe government sets price lim-
its for basic foodstuffs sucH as
coffee, rice. cooking oil and
milk. Store owners who break
the regulatinns face fines of up
te {wo million bolivars (11800
dollar] and a forced <hutdown
of up to 30 days.

the IDEC has shul down

stures ol stores ' nationwide
since the controls were -
ieunecd. Ruiz said hoarding

whd price couging are  so

ﬁalﬁ saild.

common his office receives
about 20 complaints a dav |rom
COQSUITIErs.

But some store owners
claim the government camn-
paign is a propaganda stunt
and they are the scapegoats tor
poor policy.

“This is a just a show" Don
Sacho manager Fran Mnrales
sqaidd Wednesday.

Government inspectors also
suspect some store owners ure
hoarding food to sell later at
higher prices, thus creating
artificial shortages. [n February
1989 food riots brokes out
after store owners thinking
price controls were about .c be
lifted caused shortages by
hoarding produects.

Al least 400 people died in
the ensuing violence,

Venezuela cracks down on

lottery draw
tomorrow

BONN, Aug 25: Europe's
biggest lottery jackpot yet —
26 million German marks
(16.7 million dollars] — will be
up for grabs in Germany on
Saturday, lottery officials said,
reports AFP.

The previous record was in
Switzerland in 1990 with 18
million Swiss Irancs (13.7 mil-
lion dollars at yeslerday's rate).

California holds the world
record with 111 million dol-
lars. the German lottery offi-

YANGON, Aug 25: The 22nd
- annual directors meting of the
seven-nation Asian Clearing
“Union (ACU) began here yes-
terday, anwfficial news release
said, reports AFP.

The two-day gathering will
be attended by representatives
ol ACU nations and UN officials
[rom the Asia Pacific region, it
said. ' :

The ACU headquartered in
lran groups Myanmar. Bangla-
desh, Indian, Iran, Nepal,
Pakistan and Sri Lanka.

The ACU's purpese accord-
ing to the statement printed in
local papers is to promote Lhe
Use of currencies of mcinber
Countries in international
transactions.

The release said the ACU's
use of the Asian Mouetay Unit
MMUl had helped irade to ex-
pand among member coun-
triecs, and had provided a

‘clearing mechanism” for mul-
| ulateral settlements.

Asian Clearing Union
meet begins in Yangon

~In the ACU framework,

members pay for ouiside pur-

chases with their local cur-

rency according to a. rate of

exchange decided by ACU

hcadquartgrs, Within two

months the final settlement is

made in US dollars, according -
to the news release,

ACU member nations, in-
cluding Myanmar have said the
grouping has promoted greaier
friendship and cooperation
through contacts between cen-
tral and commercial banks, the
release said. :

According ‘to the release,
there have been larger settle-
ments of credit with no default
since the ACU's establishment
two decades ago.

It added that Myanmar haci
signed new border. trade.
agreements with India and
Bangladesh which allowed
traders to conduct business
within the ACU framework.

......
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Khondker Ibrahim Khaled, deputy managin

e 3

P

g director of Agrani Bank, inaugurating the new
premises of Babubazar Branch of the bank in the city. The branch was shifted to facilitate the
construction of 2nd Buriganga Bridge. A F Nurul Azam Khan, M A S Asrafuddin Ahmed,
general manager and Ghulam Rusabbir, deputy general manager of the bank also present.
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Stk Exchangr
Thursday .

The DSE All Share Price index
increased to T725.04913 from
723.33622. showing a rise of
D.2.368 per cemt.

Turnover ,in volume advanced
while turnover in value shrank

A iotal of 74483 shares wurth
Taka 8207577.20 changed hancs
as against Wednesday's 48213
sharea valued at Tk 8544950 "0

The changes meant 54 39) per
cen  increase in volume and 2 895
per cent lall in value :

The number of participatiag

improved on

issues went up to 66 from 63 OF
ihem, 28 28 lost and 10O
remahwd :

The market tlon rose

o Tk 33414983851 60
33396041854 92

Although Beximeo Knitting iosi
Tk 4 93 per.share it became th«
highest volume leader (14500
shares) of the day

In terms of volume Amb: ¢
harma led the gainers on the
fAoor. lis 4200 shares were  (raded

from Tk
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BANKS (13)
Al-Baraka Bank A000/1 785.00
AB. Bank 100/5 1B5.00
City Bank 100/5 329.57
Fastern Bank 100/20 11000
IDLC Ltd 100/20 47500
ULC 100/20 366 .30
LF1C 100/5 140.00
Islami Bank 1000 /1 1500.00
National Bank 100/5 105.00
Pubali Bank ° 100/5 B6.35
Ra.g:nl: Bank 100/10 68.20
UCBL 100/5 80.00
Uttara Bank 100/5 B80.00
INVESTMENT (8)
1CB 100/5 130.00
Ist ICB M. Fund 100/5 665.00
Z2nd ICB M Fund 100/5 271.00
Jrd ICB M. Fund 100/5 2089 00
4th ICB M. Fund 100/10 300.00
o>th ICB M. Fund 100/10 195 00
6th ICB M. Fund 100/10 121.83
ICI3 Unit Cert.
Sale Price —
Re-Purchase =
INSURANCE (5) :
BGIC 100/10 37567
Eastern Insurance 100/20 214.23
Green Delta 100/10 345.00
Peoples Insurance 100/10 450.00
Umnited Insurance [00/10 318.00
Aftab Automobiles 100/5 258.03
Atlas Bangladesh  10/50 60,13
Azlz Pipe 10075 460 00
Bangladesh Autocars 100/5 42.00
Bangladesh Lamps  100/5 1465.00
0. Thai Aluminium [00/10 122.04
Bengal Carbide 100/5 800.00
Bengal Steel 10/50 2000
Eastern Cables 100/5 132 78
Howlader PVC 100/10 54.50
Karim Pipe 10075 92.00
Metalex Corp. 100/5 50.00
Monno Stafllers 100/5 350.00
Monno Jutex 100/51000.00
National Tubes 100/10 7R.00
Panther Steel 10/50 8.00
Quasem Drycells 10/50 16.17
Renwick Jajneswar 100/5 70.00
Singer Bangladesh  100/5 2325 32
FOOD & ALLIED (25)
A B Biscuit 100/5 198.00
Bengal Biscuits - 210.33
Alpha Tobacco 10/50 5000
Amarn Sea Food 100/56 500.00
Apex Food 100/5 840.00
Aroma Tea 100/5 B5.00
Lahgas 100/5 188.00
B.D. Plantation 100/5 500.00
Bengal Food 100/5 297.00
HLTC 100/5 500.00
BTC. 10/50 180.00
Ctg. Vegetabiles 100/10 85.00
Dhaka Vegetables  100/5 110.23
E L. Camellia 100/5 1040.00
Froglegs Export 10/50 3.00
Gemini Sea Food 1860/5 50.00
Hill Plantation 100/5 55000
Modern Industries 100/5 250.00
NT.C 100/52 275 .00
Rabeva Flour 10/100 NT
Rupon Oil 10/100 510
Tulip Dairy 100/10  75.00
Yousud Flowr 1O/H0 15 00
Zeal Dangrla Sogiig 1O/ 50 = 42
Beximco fisheries 100/20 237.87
FUEL & POWER (4)
BD O 10/50 184.71
Eastern Lubricant 10/50 1400
National . 100/10 70.14
Padma Oil Co 10/50 7B.00
TEXTILE (20)
Alhaj Textile 10/50 NT
Apex Spinning 100/20 306 00
Arbee Textile 1o0/10 112 00
Ashraf Textile 10/50 2600
Desh Garments 100/10 65.00
Dvdama Cotton 100/10 1O7 OO
Eagle Star Texttle 10/50 14 20

'L At the close of trading on August 25, 1994
Trading improves
Star Heport

Trading on the foor of Hhaka

Among the losers. Eastern
Cables (13700, Atlas
(1250). Bangladesh Thai
Aluminium (1670). Zeal Bangla
Sugar (8800). Beximeo Fisbheries
(1540). Bengal Biscuits (2100).

Fagle Star Textile (32500 and
Beximen Lid (47000 were major
volume -aders

Trading at a glance

DSE Al Shase Price index 775 04913
Market ( aptalivsstioon Th
Turpowet m Volume
Turnover m Value Tk

154 | 4IRIBS T 4D
74483 00
S297TST7T 20

Company s Change Numiber
name iper share) of shares
Tk traded
City Bank 957 10800
Movtional PRank 300 a0 00
T Bamk 1.3 50 o0
L 7 00D 4400
M Nawraka 5 00 200
tah WD M Fund . 53 &0 00
| # Lamyps 500 2000
w A7 330000
Pukowr Jute i1 8BS * 0Oy
tmsem Silk 2 100.00
[hrtasmia Cottan 1.00 12000
T.vbbas 1208 1150.00
T extiles 2.00 1 20.00
Fadma Textiles 1393 280 00
Ainbee Pharma 12 4200 00
e i Pharma 12 00 15 0D
Fharmaen 100 &S50 00
K-hinoor Chemied 100 27000
Wata Chemical 100 100.00
Beximes Infusions 1 ﬂg B0 00
Beximco Symnthetic’ 1 52000
Apen Tarmmery SO0 27000
Baia Shoe .09 302000
GQ Ball Pen .44 1475.00
Cement Chinker 67% 44500
A67 30 .00
Eastern Insurance 1.96 430 00
l Beximdco [Debsj 1 87 21.00
AB Bank , 37.
Pubali Bank 3 130
IDLC ] 20
Lhrited ] 460
{ 5th ICB M Fund 20. 50
Auix Pipes ] 0
E—hﬂnﬂgﬁh- i ISE
Singer 3 :
Atlas BD 1250
B Thai Aluminium 1670

Unsied Insurance
Bevinwo Kmitting

Bexinm o Mhaarmia
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DSE Shares and Debentures
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(:MG Ind. Corp 10750 10.00
Modern Dycing 106/5 40.00
Padma Textile ©100/20 348,93 -
Quasem Silk 10/ 100 3.20
Guasem Textile 10/50 4.00
Rahim Textile 100/5 95.00
Satham Textile 100/10 102.00
ST.M. [ORD) 100/5 20.00
Stylecraft 100/5 360.00
Swan Textile 100/5 16.00
Tallu Spinning 100/10 134.98
Tamijuddin 100/10 214.00
Beximco Knitting — 157.72
=
PHARMACEUTICALS &
CHEMICALS (21)
Ambee Pharma 10/50 16.40
Bangla Process 100/5 40.00
BCIL 100/10 440.00
Beximco Infusion 100/00 510.00
Beximco Pharma 100/51524.00
H. Synthetics 100/20 205.00
Libra Phdrma 100/20 182 80
Glaxo 10/50 160.00
AT _ 10/50 120.00
Kohinoor Chemical 100/% 106.00
N Polymer 100/10 145.00
Petro Synthetic 10/50  7.50
Renata Lid 100/5 700.00
Pharma Aics 100/5 220.00
Pharmaco 100/5 91.00
Progressive Plastic 100/5 20 00
Rackitt & Colman 10/50 95.00
Rahman Chemicals 100/10 71.00
Therapeutics - 10G/5 75.00
The Ibnsina 100/10 105.45
Wata Chemical 100/20 266.00
PAPER & PRINTING (8)
Eagle Box 10/5 17.00
Monospool Paper 100/5 25.00
Paper Converting 100/5 90.00
Paper Processing 100/10 16 .00
Padma Printers 10/50 50.00
Sonali Paper 10/50 30.00
SERVICE (2)
Bangladesh Hotel 10/50 12.00
Bd, Service 10/50 NT
P
MISCELLANEOUS (18)
Apex Footwear 100.20 495 .40
Apex Tannery 100/5 1000.00
Aramit 10/50 20.00
Bata Shoe 10100 102 .42
Heximco 10/100 52.69
BSC 100/5 80.00
Ctg. Cement 100/5 454.33
G. Q. Ball Pen 10/50 182.01
High Speed 100/5 50.00
Himadri Ltd. 10/100 6.00
Milon Tannery 100/5 500
Monno Ceramic 100/5 720.00
New Dhaka Refac  (00/20 89000
Phoenix Leather 100/5 130.00
Savar [lractones 175 585 00
The Engineers /5 " 100.00
Texpick Ind 10010 85 00
Usmarnda Glass 100/5 380.00
JUTE (12)
Ahad Jute LOO/10 NT
Anowara Jute 10/50 NT
Delta Juie 10/50 & 650
Gawsia Jute 10/50 NT
Islam Jute 100/5 75 00
Jute Spinner 100/5 126.67
Mutual Jute 100/5 120.00
Northern Jute 10/560 NT
Shamser Jute 100/5% 100 00
Specialised Jute 10/50 NT
Shine Pulkur Jute 100/% 31000
DEBENTURES (7)
BCIL 2000/1 2800 00
{1 7%)
Beximoo 1866/1 1575 00
(17% )
Beximco Infusion 1500,/2 |648 00
(1 7%)
iirj:!‘.immlrn Pharma BSA/l T785.00
(1 ]
Beximoo Synthetic 250072 2478.00
{1 4%)
Beximwo Fisheries 300071 266000
Beximio Knitting - 2730 .33



