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MANILA, Aug 20:
Association of Southeast Asian
Nations (ASEAN) has sgught a
further 10 years of preferential
trading with the United States,
saying losl revenues from
lower tariffs would be offset by
increased US exports to the
region, Philippine officials said
yesterday. reports AFP.

The generalised system of

preferences (GSP) extended to

developing countries such as

those in ASEAN — Brunei,
Indonesia, Malaysia. the
Philippines, Singapore and
Thalland — expires on Sept-
ember 30 after a 15-month
extension.

The six ASEAN ambassador
to Washington urged in a letter
senit to US trade representa-

live Michael Kantor that the
GSP be extended for 10 more
years instead of five years as
proposed by the administra
tieon of US President Bill
Clinton, Foreign Department
oificials here said.

Four of the largest benefi-
ciaries of GSP are Jakarta,
Kuala Lumpur, Manila and

Bangkok.
A GSP renewal will be in-

cluded ‘in legislation to imple- -

ment the Uruguay Round
agreement under the General
Agreement on Tarilfs and
Trade (GATT) to be drafted by
the US Congress, department
officials said. :

v "We undersiand there are
budgel considerations., but we
would like to peint out that se-

ASEAN seeks extension of
preferential trading with US

The

curily provided to benelicliary
counlry producers and US im-
porters by a 10-year renewal is

an extremely valuable leature,”.

sald the letter, copies of which
were made available here
Friday.

"As economies of the bene-
ficiaries grow, so too do oppor-
tunities jor exporters, im-
porters, and invesiors in the
industrialised world.” the let-
ter said.

Foreign department officials

said ASEAN fears the pros:
pects of 12 billlon dollars in
US revenue losses due to the
Uruguway Round agreement
could proropt the US Congress
to opt for a shorter-extension
period. -

China unlikely to reach export

target this year

Vietnam secures
long-term rice
export contracts

HANOI, Aug 20: Vietnam
has secured long-term rice
export contracts, with Mala-

vsia, Brazil and the United 4
" States, which could be a major

boost for this stagnant secior,
a report said Saturday. reports
AFP. .
Minister for Agriculture and
Food Industry, Nguyen Cong
Tan. was quoted as saying that
his ministry and the Ministry
of Commerce had reached
«agreement on "stable rice ex-

porting contracts” which
Vietnam can honouf in the
long run.

Tan said Vietnam had
signed a contract to export
500,000 tonnes of rice annu-
ally to Malaysia for the next
live years, according to a re-
port in Ho Chi Minh city's
youth newspaper Tuoi Tre.

Tan added that another deal
had been clinched with Brazil,
which has agreed to buy
300,000 tonnes of ricé from
Vietnam, and stressed that the
United States is expected to
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The turnovers on the floor
of the Dhaka Stock Exchange
| (DSE) surged om Saturday,
opening day of the week. -

A total of 86,480 shares
worth Tk 7.38.32,975.00
changed hands on the floor as
Thursday's 24,247 sha-

res valued at Tk 34,26,216.00.
The * changes meant

- 256.663 per cent and 2054
per cent increases in the turn-
overs in wvolume and wvalue
respectively. :
The number of Iissues
traded totalled 51, in which

4 | 26 gained, 14 incurred losses

and 11 others remained un-

BD Thai Aluminium (2040),
Zeal Bangla Sugar (7330), Ru-
pon Oil (4000} and Bata Shoe
(4180) also gained signif-

Star Report

-

volume leader, ;
The DSE All Share In

dropped to 716.34405 from
719.28415. showing a decline

of 0.488 per cent.
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