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Nepal designates
-

five regions for

] L

industrial dev

KATHMANDU. Aug 15: The
Nepalese government has des-
ignated five regions for indus-
trial development to reduce
pollution in the capital, offi-
cials said yesterday.

"The selection of five devel-
opment regions was made ob-
viously to implement a disci-
plined and effective industrial
plan outside Kathmandu in
order to make the capital
clean. green and healthy.” the
Secretary of the Environment
Protection Council. Surya Man
Shakya, told AFP.

The industrial promotion
board. established in 1992, has
decided that only non-peliutive
industries will be allowed in
the Kathmandu valley. while
the rest are to be established

in the five regions.
"Our main problem is the

BEIJING, Aug 15: The Chin-
ese governiment Sunday
actuse foreign enterprises of
having 'stolen close to 10
billion dollars by overvaluing
assets when setting up joint
ventures. an official newspaper
said, reports AFP.

By overstating the value of
assets contributed to the joint
venture, the foreign partner il-
legally pockets a higher share
of a venture's profits split ac-
cording to each side's initial
investment, said The Business
Weekly.

The China Daily's business
supplement quoted officials
from the 5State Administration
for Inspection of Import an
Export Commodities [SAIIEC)

in a report likely to affect the
setting up of fulure joint ven-
tures.

"Such illegal activities
committed by some foreign in-
vestors not only undermine

the assets of their joini ven .

tures in China. but also hurt

the interests of their Chinese

partners,” the weekly quoted
an unidentified SAIIEC official
as saying.

Since 1991, the SAIEC has
investigated 4.000 cases of
fraud, mainly the overvaluing of
equipment contributed by for-
eign investors. said the official.

Those lnvestigations
assessed equipment with a

stated value of 1.3 billion dol- -

lars as actually being worth

900 million dollars, an helped
Chinese firms recoup 400 mil-
lion dollars in compensation,
the newspapers said.

The newspaper did not ex-
plain or pive details on the
much larger figure of 10 billion
dollars alleged to have been
stoclen by foreign investors.

China now has 47,000 joint
ventures, and the governg
ment's new charge of massive
fraud by foreign partners is
likely to affect present an po-
tential investors.

During the first six months
ol the year, China approved
more than 2.500 foreign-
[unded , projects valued at 44
billion dﬂllara, ;

' BUsINESS
China accuses foreign
firms of fraud

“Vietnam to attend
ASEAN ministers'

summit next month
BANGKOK, Aug 15: Vietnam

will attend an annual ASEAN

veonomic ministers summit
nexl nionth, signaling a speedy
advance in its bid for member-
ship to the regional bloc, a lo-
cal daily reported Sunday, re-
ports AFP.

An official of Thailand's
Association of Southeast Asian
Nations (ASEAN) department
said a Vietnamese delegation
has been invited to sit in on
the ASEAN Economic Mini-
sters (AEM) gathering in the
northern That
Chiang Mai, the national said.

' Vietnamese officials have
asked to attend every ASEAN -

gathering, ostensibly to map
oul or negotiate the political
and economic reforms their

I:uun must make to join.
AN groups Brunei, Ind-

province  of .
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Dete:twe Bram:h ( DEJ pnhce mzad smuggled Indian including sarees, velvet and au-
toparts worth Taka seventy three lakh from a truck on Bangladenh—ﬂhma Pnendﬂhlp Bridge
on Sunday. . , — Star photo

pollution caused by vehicular
mission, improper sanitation
facilities and heavy dumping of

‘\

UI‘IEEIH Malaysia, the Phili-
ppines, Thailand and Singa-

- Report by Worldwatch predicts

solid wastes,” he said.
» He saitl at least 28 per cent

of the country's total industries

are established in Kathmandu,
including a cement factory,
besides over 3,000 big and
small carpet industries as well
as garment factories.

L

Pop ulation explosion gradually
outstrips world food supply

WASHINGTON, Aug ;15:

The UN Population Fund,

at high rates. Brown dismissed

pore.

US may overtake Japan
as top automaker in ’94

TOKYO, Aug 15: The United

[ States will overtake Japan as

are a lot of global producers

e

Following
some selected foreign currencies effective as on August 15
(Figures in Taka)

are the Eonali Bank's dealing rates to public for

mh —r

ration of Nepalese : making cars there.”
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ence that August's inflation
rate would be about the same
five per cent average regis-
lered in June and July.

Until recently, economists
were predicting inflation
would rise by the end of sum-

2030.

At that level, the projected
yearly grain supply will amount
to 528 pounds (239 kgs) per
person. the report said. That's
a quarter of what the average
American uses now and just 20

not shared by world farm bod-
ies.
The UN Food and Agri-

‘culture Organisation believes

output growth in the next 20
vears will continue the high
rates of the past three de-

planning and an attack on un-
derlying causes of high fertility
such as illiteracy and poverty,
to protecting soil and water
resources and raising invest-
merit in agriculture.

It said demand in food-im-

the high yen, which makes ex-
pcnm frpm Japnn less econom-

‘The US is back on top as
the world's top wvehicle pro-

ducer, but it's important to
keep in mind who's producing

mmittee meeting of the IJO-
FAO regional project on im-
proved retting and extraction
of jute will be held at the BJRI
auditorium at Manik H!ah
Avenue today- [Tueaday]

ports UNB.

springboard into the billion-

gional networks could link up

legislation, finding ways

Lhe

Britain, which led

airline said it would begin hir-

Note.: AMU—Asian Monetary Unit
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