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Myanmar to extend
air services to
KL. Kunming

YANGON. Aug 12: Myan-
mar s tlag carrier plans to ex-
tend services to Kuala Lumpur
and the southern Chinese city
of Kunming in preparation for
“Visita Myanmar Year 1996.
the New Light of Myanmar
reported yvesterday. says AFP.

The state-run daily said
Myanmar Alirways International
had recorded an average 27
per cent increase in. passen-
gers each month since the be
ginning of this year., and ex-
pected a further influx in
1996.

Myanmar is
name of Burma.

The airline announced it
would put a Boeing 737-400
leased from Malaysia Airlines
(MAS) into regular service on
its daily Yangon-Bangkok sche-
dule [roem Sunday, replacing a
757-200 from Royal Bruneij
Airlines.

Negotiations are underway
with MAS for another leased
737 to be pul into service by
November. the airline said.
The Boeing 737-400 has been
in commercial service since
September 1988,

The lease on the first plane,
signed August 20 0s toran ini-
tial period of two years and is
rencwabhle,

PAL ground staff

continue picket

MANILA, Aug 12: Despite a
return-to-work order, ground
staff of Philippine Airlines
continued pickets for a third
day Friday, but management
said flights were not signifi-
cantly affected, reports AP.

A PAL spokesman said three
international flights from Los
Angeles, San Francisco and
Singapore and in-pound planes
from Taipei, Hong Kong and
Jakarta were delayed for an av-
erage of an hour due to
"alrcraft situations.” He refused
to elaborate,

Members of the Philippine
Airlines L rploves=g Association
began a pi Anesday 1o
protest management s refusal
1o reinstiate some 183 mem-
bers fired after a strike June
16,

PALEA is the largest of the
airline’'s three unions. It claims
membership of over 9,000 of
PAL's 14,000 strong work-
force.

The June sirike was over
the non-mmplementation of a

the official

two-vear-old order to increase’

wages over three years.

On Thursday, the Depart-
ment of Labour ordered the
picketers to return to work.

China achieves
trade balance
in 7 months

HONG KONG. Aug 12:
China achieved a trade balance
in the first seven months of
the vear on the strength of a
31 per cent surge in exports
and a slowdown in imperts,
the Xinhua news agency re-
ported yesterday. reports AFP.

Total trade from January to
July was 117.55 bilhon dollars.
a 248 per cent increase over
the same period in 1993, with
exporis reaching 58 74 billion
dollars and imports 58.8] bil-
Ilon dellars. up by 19 per cent,
it sanid.

Xinhua added in a dispatch
monitored here that Japan
was still China's biggest trade
partner, ascounting for 23.15
billion dollars in bilateral
trade. followed by Hong Kong
at 20.98 billion dellars and the
United States at 17.42 billion
dollars.

Trade with the European
Umion amounted to 16.42 bil-
Hon dollars. followed in de-
scending order by Taiwan,
Southh Korea. Russia and
Singapaore.

The Southern province of
Guangdong remained China's
engine ol growth, accounting
for 49 34 billion dollars in
irade in the seven-month pe
riod. a 29.4 per cent increase,
Xinthua said in the report, cit-
ing customs figures.

The couniry s main exports
were light industrial ts,
textiles and electronics while™
imports were largely raw ma-
terials. machinery and elec-
tronic products.

Shares in Solidere
Co decrease

BEIRUT, Aug 12: Shares In
the Solidere y behind
the reconstruction of Beirut's
war-battered city centre fell
for the first time yesterday be-
cause of profit-taking. reports
AFP.

Shares were selling at 165
dollars, corapared to 173 dol-
lars over the previous two days.

The fall was the result of
"mormal profit-taking after a
speculative . rise.” said Nabil
Aoun., a member of a commit-
tee in charge of supervising
the secondary market

The shares were initially
sold at 100 dollars each n
January. The 25 year project
involves the reconstruction
and development of the city
cenire devastated by the 1975-
1990 war in Lebanon
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China slams US allegations

BEIJING., Aug 12! China

| slammed yesterday the US

Treasury Department for ma-
king "ill-informed"” allegations
that Beijing was manipulating
its exchange rate to gain an
unfair export advantage. Xin-
hua reported. says AFP.

"The accusation by the US
Treasury Department does not
converge with reality." Xinhua
quoted a People's Bank of
China spokesman as saying re-
ferring to an "ill-informed Con-
gressional report” issued on
July 21,

The semi-annual treasury
report followed far-reaching
Chinese exchange reforms that

began January 1 with the unifi- -

cation of its dual rate system at
8.7 yuan to the dollar, in line

A e

with the currency's value on
limited-access swap markets
rather than the old official rate
of 5.7 yuan the dollar.

The central bank spokes-
man refuted allegations of sub-
sequent government mani-
pulation to make exports re-
latively cheaper than foreign
competition, saying the ex-
change rate — which now
stands at 8.6 yuan to the dollar
— was determined by market
supply and demand.

The stability of the currency
“indicates that there is no
manipulation,” the official was
quoted as saying.

Despite a continuing Sino-
US trade imbalance in China's
favour, Chinese figures show
its overall trade balance has

deteriorated from a 4.4 billion
surplus in 1992 to a 12.2 bil-
lion dollars deficit in 1993.
The spokesman also re-
jected as "unreasonable” the
Treasury report's allegation
that China had taken "a step
back from its initial reform
plans’ when it "segmented” its
exchange market by excluaing
foreign-funded enterprises
from an interbank market that
came into operation April 1.
He was referring to the re-
port's comments on Beijing's
decision to keep open swap
markets for use by foreign-
funded enterprises seeking to
balance foreign exchange
needs despite earlier official
statements that all such cen-
tres would be scrapped in

L

"been kept open as a "conce- °

favour of a national interbank
market.

“Treasury urges the Chinese
authorities to eliminate the
segmentation of the foreign
exchange market and restric-
tions on access to foreign ex-
change,” the US report said,
warning the present system
remained incompatible with
China rejoining. the General
Agreement on Tariffs and
Trade.

“There is now only one uri-
filed exchange market in
Chind,” of which swap centres
are an "integral component,”
the Chinese central bank offi-
cial said, maintaining they had

ssional measure” that fayoured
foreign-funded enterprises.

| Angola's exports

of major
products fall

LUANDA. Aug 12: Angola's

exports of petroleum, diamond |

and coffee in the first quarter
ol Lthis year reached 593 mil-
lion US dollars, 16.12 cent
down compared with the same
period last year, reports
Xinhua.

Of the 593 million US dol-
lars, the, exports of oil account
for 98.6 per cent, that of dia-
mond 1.3 per cent and that of
coffee 0,1 per cent.

,The old exports reached
585 million US dollars, 16.78
per cent up compared with
the same period last year. Its
major purchaser is the United
States.

The diamnnd exports
reached eight million US dol-
lars, 294.4 per cent up com-
pared with the same period
last year. Its major purchasers
are Belgium and Luxembourg.
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| NAM calls for massive

debt reduction

JAKARTA, Aug 12: A group
of Non-Aligned Movement
(NAM) experts have called for
a massive 70 per cent debt re-
duction to allow the economic
survival of heavily-indebted
poor countries, a report said
today, reports AFP.

The call came in a teport

on the debt crisis facing devel-
oping nations, submitted by
Advisory Group Chairman,
Gamani Corea, of Sri Lanka, to

NAM Chairman, President
Suharto of Indonesia here to-
day.

"Scaling down the debts of
low and lower-middle income,
heavily-indebted developing
countries by 70 per cent cn
average, Would seem to be an
appropriate objective to be
aimed at in international debt
policy,” a summary of the re-

- pori said. ‘

is due to be dis--
cuued in a NAM ministerial
meeting on debt and develop-
ment, involving 31 heavily in-
debted countries and Indo-
nesia to be opened here
tomorrow.

It said that the ability of in-
debied countries to resume
economic growth through do-
mestic saving. investment and
new foreign capital inflow
were already limited by their
existing debts.

The problem was further
aggravated by the competition
frotn Eastern European coun-
tries in drawing assistance and
investnent from wealthier na-
tions and organisations, the
summary said.

It said that 32 — or two
thirds — of the 58 heavih .n-
debted countries in 1592
were least-developeds
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.US Marines from the Military Expedltmnar}r Unit 24 out of Camp LeJune take target practice
Wednesday on the flight desk of the USS Portland off the coast uf Guantanamo Bay, Cuba. The
Marines are part of the group deployed to aid in the evacuation of US citizen from Haiti if

necessary.

— AFP photo

Liberalisation lpolicy proves

BANGKOK, Aug 12: A Thai
economist has said the Chuan
Leekpal government has man-
aged to lead the country's
economy in the right direction

during its two years in office,
reports Xinhua.

But he also said that lack of
palitical determination has
hampered efforts to solve
some economic problems.

It was a positive sign that
the government had intro-
duced economic liberalization
plans aimed at improving the
function of the entire eco-
nomic system, said Dr Kitti
Limsku], Director of the Eco-
nomic Modeling and Forec-

asting Programme.

US dollar plunges on
European rate hikes |

NEW YORK. Aug 12: The
Americdn dollar plunged to a
threé-week low against the
German mark and declined
against other key currencies
Thursday as dealers reacted o
European interest rate hikes
and a disappointing sale of US
Treasury bonds, reports AP.

Trading centered on
Eurnpean currencies for much
ol e day following moves by
the Swedish and Italian central
banks to raise official rates.
The mark advanced broadly.

hitting a record high against
the [talian lira. in dol-
lars was thin, e the
US currency's fall, dealers
said.

Gold prices rose. On New

York's Commodity Exchange.

Examples he cited included
the various government-spon-
sored trade talks with other
rountries and the development
of banking and financial insti-
tutions.

Speaking at a seminar here
Wednesday, Dr Kitti said the
government had one little in
the way of concrete achieve-
menis on income distribution
and rural development.

He sald the government
should pay special attention to
income distribution amd im-
provement of the quality of life
for rural and urban residents.

He said rural inhabitants
endure long working hours
with little income while urban
quality of life had deteriorated

better for Thai economy

due to chronic congestion,

He said the authorities
should try to reduce the num-
ber of car registration rather
than concentrating on the
construction of mass transit
projects..

He said one prominent gov-
ernment achievement was ils
successfiul land distribution
programme, initiated by the
democrat party.

He also warned that the
government should watch its
spending to prevent excessive
ecoriomic expansion, the root
cause of inflation.

The Chuan government
completes its two-year half
tiine next month.

gold fer current delivery

gained 1.50 dollars settle at |

378.70 dollars per troy ounce
Republic National Bank quoted
gold gt 378.90 dollars up 1.40
dollars at 4 pgn EDT (2000

GMT).
An early dollar rally on news

that producer prices rose 0.5
per cent in July — heightening
expectations that the Federal
Reserve will raise short-term
US interest rates next week Lo
head off inflation — was quickly
overshadowed by the rate hike
announcemenis from the
Swedish and I[talian central

#r unexpeclied news

sparked a sell-off in bond mar-
kets across Europe and [light
from the continent's weaker
currencies into the ml.rk

Venezuela seizes

property linked
to bank scam

CARACAS. Aug 12 @ The
government seized properly
linked to companies that owed
millions of dollars to two banks
recently taken over by the
state, authorities said
Thursday, reports AP

The property, which In-
cluded offices. stores, build-
ings and parking lots iIn
Caracas and two tourist resorts
in eastern Anzoategui state,
belonged to companies t(hat
owed 9.1 billlon bolivars (54
million dollars) to banks Latino
and Bancor,

Latino was shut down by au-
thorities in mid-January due to
solvency problems and sus
pected [raud. Bancor was
among eight financial institu
tions intervened in June to
avoid collapse.

Iran’s non-oil exports
fetch $1 b in 3 months

TEHRAN., Aug 12: Iran has
earned about one billion US
dollars from non-oil exports
during the first three months
of the current Iranian fiscal
year (starting from March 21}.
The local daily Tehran Times
reported yesterday. says Xin-
hua

Head of Iran's Export Pro-
miotion Centre Ali Saeed-Loo
was quoted as saying that non-
oil exports during the three
months have increased by 16
per cent compared with last
[ranian year's same period.

The non-oil exports com-
prised 21 per cent of agricul-
tural products, 52 per cent of
mines and metal products and
32 per cent of hand woven
carpets. said Saeed-Loo. who is
also the Deputy Eummerce
Minister.

The country obtained ﬁ:}ur
billion dollars from non-oil ex-
ports in the previous Iranian
year, Saeed-Loo said. adding
that non-oil exports would
bring the country some five
billion dollars this Iranian year.

New variety of
red flag' car
produced

SHANGHAI. Aug 12: A new
variety of the “red flag car-
once used exclas$ély by Chi-
nese government leaders and
state guests. came off the pro-
duction line in Shanghai's
Pudong new development area
August 8, reports Xinhua.

The new variety. keeping

the characteristics of the old
one and employing the advan-

L.iges ol foreign cars such as
the Audi. has five seats in two

Ir.Ws. .
Pudong introduced the

whole set of CA 488 technol-
ogy from the Chrysler Corpo-
ration of the US for the en-
gines ol the new car, glving it
extra power, lower gas con-
sumption and higher accelera-
Lon capacity.

It is said that the cost of the
new model is lower than that
of the pld one.

Beijing punishes seven

He expressed optimism
about the future of the coun-
try’'s non-oil exports saying
that the authorities are making
efforts to-encourage exports of
non-oil goods and maximum
facilities and incentives are
being offered to exporters in-
cluding slashing of the bureau-
cracy.

Saeed-Loo said an informa-
tion centre have been estab-
lished by the Expart Promo-

tion Centre for the supply of :

necessary data to exporters on
international and domestic
market.

During the past few years,
President Rafasanjani's gov-
ernment has made desperate
efforts to promote the coun-
try’'s production on order to
earn more non-oil money and
reduce the country's reliance
on the oil:

Iran's non-oil exports have
shown a sharp rise during the
recent years. However, oil ex-
ports still remain as the main
source of Iran's  foreign ex-
change revenue,

Stock market

tumbles in NY

NEW YORK. Aug 12: The
stock market took a tumble

“Thursday, as bond prices got

hit first with fears of higher in-
terest rates and then by a poor
bond auction, reports AP.
Stock investors brushed off
an early descent in bond
prices that began after the
government reported that US
wholesale prices rose slightly
more than expected in July.
The report renewed fears that
the Federal Reserve will have
lo increase short-term interest
rates soon to head of inflation.
Major stock averages spent
the morning posting modest
gains, supported by continued
strength in'technology issues.
and thé Dow Jones industrial

average added seven points.

The Dow Jones average of
30 industrial stocks fell 15.86
to 3,750.90.

firms for fraud

BELJING, Aug 12: Chinese
authorities this year have in-
vestigated 460 cases of busi-
ness fraud and seven firms
have been punished. an official
report said Friday, according
to AP

The seven (irms were all
found to acted in violation of
the Anti-Unfair Competition
Law and received administra-
tive penaities, the China Daily
reported.

A melon seed producer was
ordered to turn over its illegal
profits and pay an unspecified
fine for selling its low-quality
seeds under a competitor's
name while marketing high-
quality seeds under its ownm
name.

A local waterworks had to
make a public apology alter it

Southeast Asia's food market has
potential to treble by 2010

CANBERRA, Aug 12: South-

market has

-l-

The ‘s fast economic

growth and projected rise in
the population to over 615
million by 2010 are pushing up
demand for food and agricul-

tural products, it said.

The region's population is
currently 450 million.

The report defined the
Southeast Asian market as
comprising Singapore,

Thailand, Indonesia,
Philippines, Brunei, Vietnam.
Laos and Cambodia.

Growth in the region’'s an-
nual per capita gross domestic
product (GDP) to around B800-
2.200 dollars has increased
consumption of traditional

food such as rice and has also
patterns of food con-
sumption, the report said.

"As per capita income rise
in Southeast Asia, people are
tending first of all to eat more
of the traditional primary sta-
ple, rice, and less of traditional
secondary staples, cassava,
sweet potatoes and maize,” il
said.

"They to shift towards an
alternative staple, wheat, more
fruit and vegetables, and more

like meat, fish

ther consumption of both tra-
ditional and alternative staple
foads will fall and animal prod-
ucts and higher value pro-

cessed foods will rise.

This change in food con-
sumption patterns would
sire the already estab-
lished trend in Southeast Asia
for increased food imports.

“Many of the goods subject
to increasing demand — such

as wheat, beef, diary products.
temperate vegetables and fruit
— are ones in which Southeast
Asia is either a nen-traditional

or minor producer.”

From 1981 to 1992, the
Southeast Aslan reglon's share
of world wheat grain lmports
increased from 3.8 to 5.4 per
cent annual wheat imports
rose from 3.6 million tonnes to
six million tonnes.

had forced residents and busi-
nes-es to buy its water supply
equipment by posing as an
ageni of the local government.

A machine tools plant that
had stolen blueprints and files
and pirated industrial secrets
was ordered to stop the activ-
ity, as were two companies
that had imitated the packag-
ing of a popular brand of

juice.
A trading company was

fined 80,000 yuan (9,300 dol-

lars) for false advertising. but
the report did not give details.

In one case, tap water and
industrial ts were sub-
stituted for mango juice. Two
other companies were selling
the fake mango juice at lower
prices. All were ordered to
stop while an investigation
continues.

The China Daily report said
the cases were just a handful of

the 460 fraud cases the State
Administiration for Industry
and Commerce ted in
the first six months of 1994, It
was not clear if the seven cases
were the only ones that were
punished.

Anecdotal reports suggest
the real fraud figure is far
higher. Chinese consumes

routinely complain that they
have been cheated.

First-ever charity

auction to be held
Reuter report says:
Communist China is to hold its
first-ever charity auction to
raise money to bulld Tibet's
first children's hoapital, a

newspaper reported on Friday.

The Econemic Information
Daily said local and foreign
firms would be welcome (o
take part in the bidding at the
auction in Beljing later this

year.
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Following are the Sonali Bank's dealing rates to public for
Edmi 25: a:ted foreign currencies effective as on August 11
~—(Flguresic Taka)
Currency Buying
TT & OD BC TT oD (8 ¥
Clean Sight Transfer
Ex. Bills
US Dollar 40.3725 403975 40.1000 400350 38 8725
Pound Sterling 62.3447 62 3933 608815 605832 603373
DM 25.7036 25.7T195 250198 249793 24 H779
F Franc 7.5080 75127 7.3070 7.2852 7 2656
C Dollar 296188 296372 28B.B154 28.7687 286519
S Franc 30.5006 305195 206837 296356 29 5153
JapYen 0.4045 04048 03895 03889 038773
Indian Rupee (AMU) 1.29007 1.2971 12754, 12595 =
Pak (AML) 1.3204 1.3270 1.3046 1.2883 —
iranian (AMU) 0.0232 0.0233 00229  0.0226
g; T. T.(DOC) US Dollar Spot Buying Tk 40.0675
Usance Rates:
0 Days DA 80 Days DA
39.7497 39 4656 J9.1816 w 38.32495

ClllSDuﬂthe:puthﬂﬂmuhs forward purchase: Tk, 40 0350
D) US Dollar 3 months forward sale Mk 40 5975
Currency Selling Buying

T.T. & O0.D. 0. D. Transie:
S Riyal 10.7654 10.6312
UAE Dirham 10.9923 10 8550
Kuwaiti Dinar 135.4327 133 4148
Singapore Dollar 26 8113 26 4705
D Guilders 22.7579 22 4634
S Kroner 5.1926 51257
Malavsian 15.6422 |5 4425

‘Note ;: AMU—Asian Monetary Unit

Shipping Intelligence

' Chittagong Port

Berth position and performmnce vl vessels as on |1 8 94

L Pnrt Local Date of Leaving

%

J/1 Dong Fang Yang Sugar (P} Kosh OWSL 7/08 20/k
J/2 Pan Trader Wheat (P}  Sing OWSL 2/08 20/8
J/3 Samudra Raj Rice/Gl Kara SSL. 7/08  20/8
J/4 Dubai Glory GI  Sing Prog 1/08 14/8
J/5 Clipper Aquamarine D Peas Sing MSA 16/07 (09/R
J/6 *Khansnoyarski
Komsomolets GI Sing Seacom 26/07 11/8
J/7 Al Reza Len/C Peas - BSL. 2/08 18/
J/8 Safar Sugar (F) Bank ASLL = 4/0B 2048
J/9 Catriona Sugar (M) Kas Seacom R/A 15/8
J/10 Ultima Cont Mong Baridhi 8/08 12/8
J/11  Alam Tenang Sugar (P} Bank Seacom 17/07 16/H
J/12 Lhotse Cont Sing RSL. 8/08 R/OH
J/13 Cont Sing APL(B) 7/08 12/H
MPB/1 '* Fong Shin Cont Sing BDShip 2/08 11/
MPB/2 * Meng Kiat Conit Sing AML 7/08 12/8
RM/5 Team Trinta HSD/MS  Sing MSPL 10/07 19/H
RM/6 Al Dhabtyyah SKO/JP-1  Sing MSPL 9/08 12/H
DQJ Blue North Cement Sing PSAL 5/08 14/8
D Banglar Maya Repair Cal HEE 1/08 19/H
DDJ/1 Pearl One Repair  Yang ENCL 15/06 15/H
DDJ/2 Banglar Asha Repair - BSC R/A  20/H
CUFJ  Couper Urea  Sing Gel 6/08 /8
: Vessels Due at Outer Anchorage
Name of Vessels Date of Last Port Local Cargo Loading
Arrival Call AEII Port
Enlivener 12/8 Mong HBA GL Col
Gontinent- | 11/8 Okha LA Gl
New Genlord 13/8 Cal BDShip Cont Sing
Oceran Envoy 16/8 - Kama Gl
Lydia-11 12/8 = SAFA Seacom Sugar (P
Cwiden Lake 12/8 Kao Prog Gl
Hua Quan 12/8 Sing RRSA R Phos
Pagan 14/8 Yang MTA Logs
Pelopidas 14/8 - Litmond Wheat (P
Nikolay Oogol 14/8 . PSAL Cement
Banglar Mond 14/8 Mong L - Cond b TEY
Banglar Robi 16/8 Sing BSC Cont Sing
Optima 16/8 - RSL Conit Sing
Petr Starostin 16/8 Sing CcT Cont Sing
| Yamburenko 17/8 - CcT Conit Sng
FTanto Capitaine 17/8 Sing AML Comt Strg
Banglar Shobha 16/8 Mong BsC Conil Sing
Fong Yun - 16/8 - BDShip Cont Sing
Mamalevrett 17/8 ' - EBPL Gl Japa Fe
Lashio 19/8 Myan MTA Logs
Mikhail Stenko IE,E! CE BTSA Cont Cieal
Tanker Due
Araral 14/8 Pena Roval CFO
; Vessels at Kutubdia
Name of Vessels Cargo Last Port Local Date of
Cal Agenl Arrivadl
Vessels at Outer Anchorsco
— T
* Kota Bintang Cont Su CTS Q/H
* Tirgu Seculesc P lron Tﬂ:ll USTC /8
- E !E M m me " 3/8
Vessels not Ready
Nil
Vessels Awaiting Instruction

BC R/ABL/T
BSC R/A (7/8)

Suez Unimarine 1 5/7
Unimarine RA

Kipt 4%
Lian 88
R/A

Shifting

TSP Young 1l 4 00 (°C1
JSDDY Pearl Ome 5 00t
J13 J8 Catriona 7 00 J 10

J.D.F Yawg 8.4 J 13°

GSsJ
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Port as per berthing sheet of CPA
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