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Eastern Housing Limited has published its Prospectus for Public Issue of Shares of Tk. 140,000,000 at pai' and
secured convertible cumulative 15% Debentures of Tk. 900,000,000 on the 26th July 1994 in the dally
The Bangladesh Observer, The Financial Express and The Daily Ittefaq

ABRIDGED VERSION OF THE PROSPECTUS

Prospective investors are advised to consult the Prospectus before. taking investment decision.

Consent of the Securtes & Exchange Commssion has been obtaned to the ssue of Shares and Debentufes under the Secunties &
Exchange Ordinance, 1969 as amended in 1993 by an order of which a complete copy is ppen to public inspection at the Registered
Office of he Comparny 't must be distinctly understood that in gving this consent the Commission does not take any responsibility for
the financial soundness of any scheme or for the comrectness of any of the statements made or opinion expressed with regard to them

SHARE
SUBSCRIPTION OPENS : August 06, 1994

DEBENTURE |
SUBSCRIPTION OPENS : September 21, 1994

SUBSCRIPTION CLOSES : August 15, 1994 SUBSCRIPTION CLOSES; September 30, 1994

A dated and signed copy of the Prospectus has been filed for registration with the Registrar of Joint Stock Companwes, Bangladesh as
required by Section 92{2) of the Companies Act, 1913,

Appicahon has been made to the Dhaka Stock Exchange Limited for admission of the shares and debentures of the company for
dealing on the market and for ther quotation on the Dhaka Stock Exchange If for any reason, the apphcation for isting is not accepted
by the Dhaka Stock Exchange Limited the company undertakes to publish in the press a notice to that effect within 7 days of such

rejection and thereafter to refund the subscription money to any applicant who may apply in writing for such refund within thirty days
of such apphcation

Trustee to the Debenture Issue : Pragati Insurance Limited.

Authorized Capital Tk, 1,000.000.000/- (One thousand million) dwded into 10,000,000 ordinary shares of Tk. 100/- each

Highlights _
aj The key ratios projected for six years from 1995 are as follows -
s 1995 1996 1997 1998 ., 1999 2000
| Gross Profit Margin % 42.40 4214 - 4182 40.64 39.58 3902,
Net Profit Margin % 1567 18.89 19.98 20.47 20.89 2106
| Dnagend per Share (Tk ) 15.00 15.00 15.00 15.00 15 00 15.00
Earmings per Share (Tk | 58.08 68.56 8074 9229 104 69 117 06
PE Ratio at issue pnce (Tk 100) 172 1.46 124 108 . 0.96 0.85
MNAV per Share (Tk ) 160.64- 206 29 27203 349 32 43901 541.07
EPS Growth % (over prev year) 18.05 { 17.78 14 30 13.43 182

b) Net asset value per share as per last audited accounts is Tk, 133 which has been projected to gradually ncrease and stand at
Tk 541 withn next & years
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Metropolis
d) Opton for plots of developed land in Banasree projgect specially earmarked in keu of nterest payment and cash redemption of
Debentures s an attractive offer because the Company is foregoing the pnce escalation of land for such optees.

e) Convertibiity of 10% of the debenture amount into ordinary shares of the Company within one year from the date of closure of the
Issue 1S also an attractve feature

%

Perceived Risk '
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FINANCING PLAN

- Share Issue Debenture Issue
Total Issue 6,000,000 Ordinary Shares ? 180,000 Secured ConvertiDle
of Tk 100 each Tk 600,000,000 Cumulative 15%
Debentures of :
Tk 5,000/- sach " Tk 900,000,000
Out of the Issue- '
11 Sponsors 3.000,000 Orainary Shares 3 3
of Tk 100 each have already
been subscribed for and paid in cash 300,000,000 — : —
2) Forexgn '
investors 1,600,000 Ordinary Shares
of Tk 100 each have already :
been subscribed for and paid in cash 160,000,000 — ' —
3) 1ICB 280,000 Ordnary Shares : '
of Tk 100 each have been kept reserve 28,000,000 — —
4) Isiam Group
Employees 70,000 Orcnary Shares : ' P
of Tk 108 each have been kept reserve 7000000 — —
5) ICB & other )
Fn. Ins - — 150,000 Secured Convertible
. Cumulative 15% Debentures
of Tk 5000 750,000 000
6) General Pubkc 1050000 Orainary Shares 30,000 Secured Corwertible
of Tk 100 each 105,000,000 Cumulative 15% Debentures
' of Tk 5,000 each 150,000,000
Total m,m,m : 900,000,000

CONDITIONS OF OFFER AND ALLOTMENT OF SHARES AND DEBENTURES :
a) Shares :

investment “Corporation of Bangladesh (ICB) shal have the nght of preferential allotment to the extent of 280,000 shares. Employees of
isiam Group shal also have the nght of preferenta allotment to the extent of 70,000 shares. Any part of such shares not taken up Dy
them shal be alotted to general pubic as determined by the Securites and Exchange Commission (SEC) -After deducting shares
subscribed by ICB ang the Employees of isiam Group the basis of allotment of shares to General Pubic shal be as folows
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purpose In case of excess subsoription by appicants of 20 shares allotment shal be made by lottery among al the appicants n the
presence of authorized representatives of the SEC. DSE and a member of the Board of the Company
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150,000 debertures of Tk 5000/- each provided that, nmattammhmuﬁsp'anmdwwmm
public. then the Securities and Exchange Commission (SEC) may, pumm.rmmmdmwu
preferential alotment, to accommodate such excess subscrption n ful of in par

Basis of allotment of debentures to General Public shall be as follows

i) Apphcations for 6578 and 91 debentures n one appication expressng exercise of option for land in leu of nterest payment and
cash redemption shal be accommodated fully or as determined by SEC If the debentures appked for Dy such applicants s In excess
of the maximurm as approved by the SEC the distribution shal be made by iottery among the applicants in the presence of authorzed
representatives of the Securities and Exchange Commission, Trustee to the debenture ssue Pragatl insurance Lmited, Dhaka Stock
Exchange and a member of the Board of the Company .
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the basis as may be approved by the Securites & Exchange Commussion

c) in case of any difficulty with respect to implementation of (a) or (b) above, the allotment of Debentures and Shares to appicants shall
be made in such manner as may be determined by the Securities and Exchange Commission

Appiication for Subscription . .

Appication for Deberures and Shares may be made for a mrimum number of one detenture or 20 shares of values of Tk 5000 and .

Tk 2000 respectively or any number of mullipigs thereof and should be made on separate forms panted Appiication forms and Prospectus
may be obtared from the Regstered Office of the Company. members of Dhaka Stock Exchange Ltd or from any of the Bankers to

the ssue ¥ adequate forms are ot avalable Mending Mvestors may have the same printeed/cyciostyled/photocoped/typed or hanawritten

Iegubkymmssameformat McumtmmmonfmtogemwmfmmmwmmﬂMMM
lodged with any of the following Bankers to the issue

Agrani Bank, Arab Bangladesh Bank Ltd, Banque Indosuez, The City Bank Ltd, Eﬁtemﬂa'rkud IFIC Bank Ltd, ICB, Janata Bank,

National Bank Ltd, National Credit and Commerce Bank Ltd, Pubali Bank Ltd, Rupali Bank Ltd, SanﬂElmlm Uttara Bank, United
Commercial Bank Ltd. .

Features of Debentures : V.

1 Thedebentureswﬂbesemmdbyﬁstpanpassuwgebywaymmmmanmﬂﬁhadmmm&:ﬂm
including its non-project land bank and by first par passu floating charge on other assets of the Company. The project lands which

are and will be bought. WWW%M&M&MMWMF@WW&WWMMM&W
basis '

2 Debentureholders will rank senior to other creditors on the assets of the Company on liquidation/winding-up. .

3 The Debentureholders shall be entitled to receive interest @ 15% per annum on the debentures, accruing from October 01, 1994
The first payment of interest will be due on July 01, 1995%ﬂm&aﬁam1ﬂ@maﬁ1ﬂ1ﬂmmﬂhd&b&ﬂ:ﬂs
are fully redeemed on st January, 2000

4 The depentures will be cumulative for two years e, ff 1ntarest.for a particular penod/year can not be paid due 10 losses or otherwise
it wili be payable subsequently within two years of date due but not later than redemption date ie., 1st January, 2000.

5 The debentures’will be fully redeemed by the Company in 8 (eight) semi-annual instaliments starting on 1st July 1986 terminating on
18t Januvary 2000 r |

6. Debentureholders shall have the option to convert 10% of the debenture value ie. Tk. 500 into ordinary shares. The option may be
exercised on or before 15th June 1995

7. Option for allotment of land n heu of interest payment and cash r !

a) A special feature of the Debenture is that the debentureholders are offered an optnn to take allotment and possession of a plot in
Banasree project on or before 31121999 but not earlier than 01.07 1999 as per the following table

Size of Plot n katha Surrender of opted Debentures Present Sales pnce of such
of Face value Tk developed plots Tk

25 (1800 sft ) 3.25 000 6,87,500

3.0 (2160 sft | 3.90.000 8.,25,000

3.5 (2520 sft ) 4 55 000 962,500

b) The option wil have to be exercised either on application or before the book. closure for first interest payment. On exercise of the
option, interest payments as well as the redemption instalments on the debentures wil be stopped. .

c) incasetheq}tionrsexerctseamapﬂicahﬂn_ﬂ*heapplk:a'ﬁftﬂigetawﬁfmmhaﬂommmmmanmbm
of allotment but will not have the opton to corvert partially into shares. They will also not be entitted to reverse their option unti
1st July 1999

d) Allotment letters of such optea debentures will bear proper distinguishing marks on the facé of t. Debentures issued in exchange of
such allotment letters wil alsc have prominent distinguishing markings on its face whie non opted debentures wll De aceompaned

. with an option letter. The exercise of the option by returning property filled in option letter alongwith allotment letter/debenture certificate
will remain opef til the book ciosure for payment of first interest ie. up to 15th June 1995

e) The Company has specially earmarked an area of 100 acres within the Banasree project for accommodation of the land optees anc
thus guarantees avaiability of plots
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above

i}|_wmm:ypﬁmwﬁalsobeamredawt%rrreti31121999whmﬂaymentswibemajemper5d'MdWﬂrnm
mw,mmmm-mam.mwmmmmmeaw .

i) The option wil also be available for the residual debenture value after conversion to shares

Project : :
Present project is to develop certan areas for housing within the Dhaka Metropoitan City designated at GORAN, BANASREE.
MOHANAGAR. RAMPURA WEST ZONE, GORAN-CHATBARI and NIKETAN into seif contaned townships. Development into townships in
these areas entail acquisition of annually inundated low lying freehold land through purchase from individual owners, filing the areas with
nver sand. construction of roads and common facities and demarcating the residential zones into plots of affordable desired sizes N
these areds into plots of 1800, 2160 and 2520 sft.

Location : :

GORAN and BANASREE the two large projects joining at a later stage comprise the largest among the projects in hand of EHL which
s adjacent to the broadcasting centre of Bangladesh Television at Rampura. Well communicated by road’ trangport network, the site is
of only 20 minutes Bus nde away from Motjheel, the Central Business District (CBD) of Dhaka metropoks. The site is within the confines
of urban faciites provided by City Corporation MA&AHM&MW#MWMMNWWKM
BazaaswﬂmthendmtIﬂmmTaggaon

Cost of the Project . Taka n Thousand

Cost Incurred To be Incurred Total Cost as
upto 30.4 1994 on 3171995
1 ' - 1504 1o 1894 1to Total upto
31.7.94 317.95 317.95
+
1 Fined Assets 8.313 5.687 6,456 B‘g ;g gg
Prakrmnary Expenses 0 80,000 (20,000) :
g Net Working Capital | 1207614 220,248 851003 | 1,071,251 2,278,865
Tota 7 [ 1215927 306,935 837,450 1143394 | 2,359,321
Financed By ]
Existing Addition Total|
1504 to 1.8.94 to Total upto
31.7.94 31795 31795
— - + -
1 EqQuity 300,000 300,000 0 300,000 600,000
2 Dwectors Loan 202,500 0 0 0 202,500
3 Term Loan ; 613,974 0 (321,000) (321,000) 292,974
4 Debenture 0 0 900,000 900,000 900,
5 Reseryves 60,000 0 34 B48 34 846 -4
6 Retaned Eaming 39,453 | 5935 4 613 269,001
Total 1,215,927 305,935 833459 1,943 304 2,359 321
PROFIT PROJECTION Amount in theusand Tk
Tl _NTO
1994 1994 1995 1996 1997 1998 1999 G!III{
_Aug-Apr  May-July
1 Turmover 417679 142776 1961278 2504502 2788208 311390 3458512 3,835631
2 Cost of Sales 295 590 A8 040 1120724 1440060 1622139 1846922 2089777 2732889
3 Gross Proft (1-2) 122,089 53,836 831655 1055433 1466069 1264468 1368734 1496740
4 Overneads my72% 43839 143,705 137,237 129,024 123,591 114,24 128 822
5 EBIT (3-4) 10,364 9997 687850 918197 1037044 1140877 1254521 1367 N8
& it on Deb 100,673 121,500 98,719 68,344 37,969 7,504
7 WPP Fund 494 500 29,344 39,835 46,916 53,627 60,828 688
8 NPBT 9.870 9,497 557533 756,862 891400 1108007 1185724 1292
9 Tax . 3048 3,561 200075 283823 334279 382000 433397 484 6
10 Proft after Tax (8-9) 5022 5036 348458 473,039 557 131 636,817 722328 807
APPROPRIATION
-Proposed Dimdend 0 0 90,000 103,500 103,500 103,500 103,500 103,
-Reserve " 0 0 34 846 47 304 5573 - 6B3u82 72233 80
"RiNd erms Curr year 5922 5,936 223612 322,236 307018 469635 546505 2 62342
-Rtnd ems prev year 33 531 39 453 <45 388 260,001 591,236 989153 1458788 2008,
1 RTND ERNS 39450 45388 260001 601236 980153 1458788 2008383 262880

EASTERN HOUSING LIMITED

125/A Motijheel Commercial Area, Dhaka-1000




