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JAKARTA. Aug 5: Four firins
from Indonesia. Singapore and
the United States agreed today
to launch an Asian mobile tele-
phone communication satellite
system worth up to 900 mil-
lion dollars, an executive said
here, reports AFP.

The geostationary satellite
system will allow one million
hand-held mobile telephone
users to communicate directly
with one another in the satel-
lite coverage area., also using
special ground stations and
public telephone networks.

Indonesia's Pt Pasifik Satelit
Nusantara (PSN) signed a

Asian mobile telecom
satellite system soon

million dollars, with the pro-
curement of two satellites.

"The satellite [system) will
have a capacity of handling one
million subscribers,” Adi Rah-
mean Adiwoso, PSN Director,
said.

A finance= agreement for
project has yet to be decided
as the venture still expected
other firms, including the
Philippine Long Distance
Telephone company. to join
the venture soon, he said.

But, if no other firms
showed interest. he said there
was a possibility that the PSN,
two Singaporean firms and the

from India in the west., to
China in the north, as well as
the Association of Southeast
Asian Nations [ASEAN) coun

tries and Indo-China.
ASEAN groups Brunei, In-

donesia, Malaysia, the Phili-
ppines, Singapore and Thai-
land.

The feasibility study for the
project will be completed in
September and the satellite
was expected to be operational
by early 1998, he said.

Setanto Sentosa, President
of the state-owned Indonesian

telecommunications f{irm Pt

Telkomm — which owns 30 per

cent of PSN shares — said the

-

Stock prices
plunge in NY

NEW YORK. Aug 5: Wall
Street stocks ended lower
Thursday as investors were
waiting for Friday's govern-
ment employment report for
July, reports Xinhua.

The Dow Jones Industrial
Average lost 26.87 points to
3.765.79. Most of other major
market indicators also fell.

On the New York Stock Ex-
change, declining issues out-
numbered advances by about 4
to 3, with some 289 million
shares traded. :

Analysts said investors were
waiting for the July employ-
ment data to see whether the
Federal Reserve would raise
short-term interest rates or
rot. '

Bond prices fell Friday amid
renewed fears of rising inter-
est rates.
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Asian stock markets close higher

HONG KONG, Aug 5: Asian
stock markets closed generally
higher Friday, but share prices
fell in both Tokyo and Hong
Kong, reports AP.

On the Tokyo Stock Ex-
change, the 225-issue Nikkei
Stock Average fell 155.14
points, or 0.75 per cent,
closing at 20.521.70. On

Thursday. the avenpage had
gained 44- points to
20.676.84. ~

The Tokyo Stock Price
Index of all issues listed on the
first section was down 6.78
points, or 0.41 per cent, to
1,649.74. The TOPIX had
gained 3.21 points to 1,656.
92 the day before.

Following an overnight de-
cline on Wall Street, investors
turned cautious as they awaited

the US jobless data later
Friday, dealers said.
Meanwhile, the US dollar
closed at 100.45 yen, up 0.26
yen from Thursday's close and
above its late overnight level of
.100.38 yen in New York.
In Hong Kong, share prices
closed lower on profit-taking.
The Hang Seng Index, the
Hong Kong market's key indi-
cator of blue chips, fell 40.64
ints, or 0.4 per cent, to
,802.21. .On Thursday, the
index had gained 56 points.”
Brokers attributed the
slump to profit-taking follow-

ing receht sharp gains in the

market.
wm.uﬁmn: New Zealand
share prices closed higher de-

spite some profit-taking early

in the session.. The NZSE 40

Capital Index rose 9.38 points
to 2,111.26. ;
TAIPEIL: Share prices closed

- sharply higher for the second

straight day on continued
bullish sentiment. The mar-

_ ket's Weighted Index rose

129.64 points fo 6,919.21, it
highest close in four years.

MANILA: Share prices
closed mixed in active trading.
The Philippines’ unified cam-
posite index of 31 selected is-
sues fell 14.23 peints to
2,883.39.

SEOUL: The market's key
index closed hiéner because of
gains in blue chips though

most other share prices ended

lower. The Korea Composite

. Stock Price Index fell 8.33

points to 935.82.
SYDNEY: Australian share

- prices closed higher, boosted

by strong institutional buying.
The A.ﬂﬂrdinnﬂﬂ Index rose
8.5 points to 2,091.9.

- SINGAPORE: Share prices
closed slightly higher in mod-
erate trading. The 30-share’
Straits Times Industrials (8T7)
Index rose 1.95 points to

'2,273.12.

KUALA LUMPUR: Malaysian
share prices closed higher de-
spite early profit-taking. The’
Kuala Lumpur Stock Exc-
hange's Composite Index rose
2.35 points to 1,089.15.

BANGKOK: Thai share
prices closed slightly higher-in
moderate trading. The Stock

- Exchange of Thailand (SET)

Index rose 1.89 points to
1.418.60. :
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