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Political changes unlikely to
hinder Lankan economic growth

COLOMBO., Aug 3: Sri
Lanka's robust economy is un-
likely to suffer even if the rul-

United National Party
{UNP), whose liberal policies
‘have led to growth, is defeated

The economist who de-
clined to be named. said there
could be a period of pelitical
uncertainty if there was a hung
parliarhent. but foreign re
serves were sufficient to cover

lar in 1993. The fall is because
ol a slowdown in remittances
from Sri Lankans working
abroad. :

The officials said the econ-
omy would also record slower

against a targeted 6.5 per cent
but much lower than 16 per
cent in 1988,

Inflation was expected to be
around 10-12 per cent this
year against earlier expecta-

BUsingss

Hanoi seeking $ 230m in
loans from WB, ADB

HANOIL, Aug 3: Vietnam is
seeking 230 million dellars or
more in soft loans from the
World Bank and Asian
Development Bank to improve
its Lelectricity. network,
bankers said Wednesday, re-
ports AP.

The ‘World Bank is consid-

in 1933. At the same time,
demand for energy is growing
quickly, especially in the na-
tion's commercial, capital, Ho
Chi Minh City, Babson said.

The World Bank would fi-
nance, the improvements un-
der terms offered by -its
International
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At the close of trading on August 3, 1994
»
Trading surges

Star Report

The trading on the floor of the
Dhaka Stock Exchange (DSE)
surged in both the volume and
value terms on Wednesday.
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