LLucky Purchase
of green jute
opens in Khulna

KHULNA, July 2% Jatiya
Sangsad Whip Ashral Hossain
inaugurated the Lucky Purcha
s¢ of green jute under green
jute pulp project at Khulna
Newsprint Mills premises
Thursday. reports BSS.

It may be mentioned here
'hat Bangladesh Chemical
industries Corporation has
raken up a programme to pur-
hase one lakh thirty five
metric tons of green jute dur-
ng the current year from fif-
ieen purchasing centres for
use in newspfint mills. The
qulls 1g use i are North Bengal
Paper Mills. Karnaphuli Paper
Milis and Sylhet Paper and
Pulp Mills. The corperation
has drawn up the puip project
for producing pulp for manu-
racturing ol paper

US-Japanese trade
officials hold
productive talks

HONG KONG, July 25: US
aid Japanese trade negotiators
said on Sunday they had held
productive talks about opening
up Tokyo government con-
tracts to foreign firms. reports
Reuter

But after two days ol dis-
cussions in Hong Kong they
gave no hint of whether
agreement could be reached
hefore a July 31 deadline,

Deputy Foreign Minister’
Sadavuki Hayashi and Deputy
S Trade Representative
("harlene Barshefsky declined
comment on the contents of
their informal talks.

"“We had constructive talks
with Ambassador Barshelsky.
As regard the future, the two
sides will contact each other
and decide in the next two Or
three days.” Hayashi told re-
porters.

Washington has sel the
deadlinie for deciding whether
Japan s public procurement
procedures in the telecomnmu-
nications and medical technol-
ogy sectors discriminate
against foreign firms. a first
step lowards possible trade
sarictions

We had extremely cordial
and productive talks.”
Barshefsky told reporters.
‘And we and our Japanese
counterparts will remain in
close contact.’

Both sides refused com-
ment on whether they would
meet again before July 31 or
an media reports that Tokyo
had planned (o lable a new
proposal at the just ended
talks to break Lhe impasse.

Japan has threatened to call
off talks on public procure-
ment if Washington moves to-
wards sanctions as part of at-
tempts Lo cut its huge trade
deficit with Tokvo.

On Saturday Barshefsky ex-
pressed caution about
prospects for reaching an ac-
cord by the July 31 deadline.
But she told a news conference
the two sides were not meet-
ing in Hong Kong to reach
agreement.

Barshefsky was in Hong
Kong on her way from Beijing
to Jakarta, Hayashi arrived
from Tokyo on his way to
Europe.

News reports said a dispute
over "quantitative indicators”
to measure market access was
at the heart of the failure of
Tokyo and Washington to
reach menl in economic
“framework’ talks since the
framework was singed in July
1993.

US, Austria sign
accord expanding

airline service
WASHINGTON, July 25: The
* United States has signed an
agreement with Austria ex-
panding airport access on both
sides to each other’'s passenger
and freight airlines, reports
USIS.

A State Department official
who asked not to be identified
said recently the agreement

was reached the previous night

in Vienna during the second
round of negotiations.

One advance he cited was
agreement by Austria to allow
code-sharing, the practice
whereby an airline in one
country writes a customer a
single ticket for a fl

cooperating foreign airline.

The two-year agreement
entered into force immedi-
ately, he said. '

Under the agreement, he

said. Austria increased from
two to three the number of US
airlines allowed to land at

Austrian airports, whether fly-

ing directly from New York or

via Frankfurt .

He sald Austria increased
the number of points to which
US airlines can fly via Ausiria

from seven 1o nine.

ight even
though part of the flight is on a
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Visiting investors urged to set up industry

Malaysia is likely to import
about 40,000 metric tons of
industrial-grade paper Ppro-
duced from green jutle per an-
num from Bangladesh, reporis
UNB.

A seven-member Invest-
ment delegation from Malaysia.
led by Chan Choo Sing, Group
Managing Director of Peru-
sahann Chan Choo Sing Group
of Industries, called on Indus-

. tries Minister A M Zahiruddin

Khan at his office yesterday
and discussed the import.
Officials said they showed
keen interest in importing
3. 000 to 4.000 metric tons of
paper produced from green

jute per month, 35,000 to
40.000 metric tons per an-
num, for Harta Packing Indus-
tries SDN BHD. the largest
packaging industry in Malaysia.
They are expected Lo im-
port a one-container sampile
consignment of 20 metric
tons of the paper by Septem-
ber this year and sent a techmni-
cal team shortly for study on
pulp and paper. :
The Malaysian investors also
discussed the posasibility of
joint venture in industrial pa-
per converting sector, to be
followed by setting up of paper
mills.
Lim Poh Teot. Deputy Ma-

Malaysia may import 40,000 MT
of paper from green jute a year

naging Director of Harta Pack-
ing Industries. other members
of the delegation and repre-

sentatives of the Board of
Investment were present in

the meeting.
Another report adds: Stale

Minister for Textiles Major
(Rtd). Abdul Mannan yester-

day urged the visiting delega-
tion to set up industry in
Bangladesh. specially in textile
sector with high export poten-

Ul changing views with the
Malaysian investors when they

met with him at his munisiry, .

Mannan briefl the delegation

aboul various f[acilities o‘q‘!
yniitee ni ewjesvnl ARIIO ol

up textile factories in Bangla-
desh

The delegation showed
keen interest to invest in tex-
tile sector

The State Minister also as-
sured them of all possible help
and rooperation frem the gov-
ermiment in investment. TAt
present, a congenial atmeo-
sphere for investment is ;
vailing in Bangladesh,” he told
the investors.

Textile Secretary Moha-
munad Abdur Rashid, Chairman
BTMC M S A Gazi, Director of
the lnvestment Board and high
officials of the ministry were
present in the meeting.
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ERD Secretary

Britain will provide aid
worth 6.4 million pounds ster-
ling (Tk 38.4 crore] to the
government of Bangladesh for
the Second Road Rehabilita-
tion and Maintenance Project,
reports LUNB.

signed yesterday at the Eco-
nomic Relations Division of the
Ministry of Finance in Dhaka
by the British High Commi-
ssioner Peter J Fowler and the
Secretary of the Economic
Relations Division Lutfullahil
Majid, a British High Commi-

Muhammad Lutfullahil Mayd
agreement on behalf of their respective go
crore as technical assistance grant from UK.

UK to provide Tk 384 cr
~ for road development

An exchange of letters was °
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ssion press release said.

The project is co-funded by
Britain's Overseas Develop-
ment Administration (ODA)
with the World Bank and the
Government of Bangladesh at a
total cost of over 220 million
US dollars [Tk 900 trore}.

The ODA component helps
key Bangladeshi instilutions -
Roads and Road Transport
Division (RRTD}, the Roads
and Highways Department
RHD) and the Bangladesh
Road Transport Authority
(BRTA) — to plan and maintain

the national and regional road
network. .,

Bangladesh is the segond
largest recipient of British bi-
lateral aid. In 1992, this to-
talled over 65 million pounds
sterling (Tk 390 crore).

British aid to Bangladesh
focuses on developing infras-
tructure in the energy and

communications sectors, and |

assistance to develop Bang-
ladesh's matural and human
resources through aid to the
agriculture, fisheries, health
and education sectors.
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David N Merrill (L), Ambassador of the United-. States of America
Mahbubur Rahman, President, the Federation of Bangladesh Chambers of Commerce and
Industry at the office of FBCCI. '

in Bangladesh called on

HONG KONG. July 25: Asian
stock markets closed mixed
Monday. with share prices
falling in Tokyo for the third
straight session, reports AP,

Tokyo's 225-issue Nikkeli
Stock Average fell -165.23
points, or 0.81 per cent, clos-
ing at 20,297.66. On Friday, it
had fallen 160.03 points, or
0.78 per cent, to 20,462.89,

The Tokyo Stock Price
index of all issues listed on the
first section was down 16.07
points, or 0.98 per cent, Lo
1.621.79. It had slipped 14.12
potnts, or 0.85 per cent, 10
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Asian stock markets c

1.637.86 on Friday.

WELLINGTON: New Zealand
share prices clo lower in
quiet trading. The NZSE-4
Capital Index fell 4.98 points
to 2,021.29.

TAIPEI: Share prices closed
sharply higher on rumors that

the government would lift re-
strictions on foreign invest-
ments on the local stock ex-
change. The market's
Weighted Index rose 131.77
points to 6,688.00,
MANILA: Share prices

closed higher for the second
straight day in busy trading.

The 6Hth Annual General Muetmg of Pederul :
v office in the city on Sunday with its Chairman Dr., Nazrtl Islam presiding.' The company
declared 18 per cent dividend for its shareholders for the year 1993.

lose mixed

The Philippines’ unified ., com-
posite index of 1 selected is-
sues rose 63.36 to 2,771.51
following Friday's 60-point
gain,

SEOUL: Share prices closed
lower in moderate (rading.
The Korea Composite Stock
Price Index fell 11.46 points
to 939.:12.

SYDNEY: Australians share
prices closed slightly lower in
quiet trading. with brokers

saylng inveslors were cautious
ahead of key economic data to
be issued later this week.

44th auction of
BB bill -held .

Nineieen bids for a total
amount of TR 639 crores were
received at the 44th auction of
the 9il-day Bangladesh -Bank
hill held yvesterday.-a Bangla-
desh Bank Press release said,

reporis BSS
One bid was accepted. Face

»value ol the bid accepted was

Tk 75 crore,

The price of the accepted
bid was Tk 99.65 per Tk 100.
The corresponding yield 'is
1 .43 per cent per annum.

US may raise
interest rates
further

WASHINGTON, July 25:
Testifying belore a second con-
gressional committee in three

days., Federal Reserve Board

Chairman Alan Grocnspan
repeated comments that had
been interpreted as suggesting
the central bank may raise
interest rates further soon,
savs a LISIS press release.
Appearing before a sub-
commitiee of the House
Banking Committee July 22,
Greenspan presented virtually
the same prepared <tatement
that he had delivered to the

Senate B oning Commiltee
two davs caclier.

in hoth appearances,
Greenspan steered clear of

telegraphing spectiic future ac-
tioni, but used the formulation
that he and his central bank
colleapgues "currently are mon-
Horing economic and financial
data caretully to as==ss wlie-
ther additional adjuciments
are appropriate.”

Greenspan also restated his
suppaort for a strong dollar,
aligning himsell with testi-
mony delivered to the Sgpate
Banking Conmumnittee July 21 by
Lindersecretary ol the Trea-
sury Lawtrence SUnuners.

Clearly it's in our Interest
to have a strong dollar.”
Gireenspan told the subcom-
mitlee., "A stronger dollar
essentially helps the United
States and, indeed, helps our
trading partners as best we
car’ judge.”

Greenspan, who had told
the Senate committee that the
recent decline in the value of
the dollar was giving him some
concern, told the House panel
that the central bank would
not raise interest rates merely
to stabilize the currency., Bul
he acknowledged thal cur-
rency instability sometlimes
]i)lﬂ{:-; a ‘guite important® role
n the Federal Reserve's delib-
erations.

Questioned at another point
about central bank interven-
tion In the currency markets,
(Greenspan said he and his

colleagues "don't want to see a

loss of confidence in dollar-
denomimated assets.”
Greenspan's iestimony to
committees of both legislative
bodies fulfilled a legal requ-
irement that the central bank
present semi-annual monetary,
policy reports to Congress.

BIBM training
course ends

A training course on “Barl-
king Laws and Practices” con-
ducted by Bangladesh Insti-
tute of Bank Management
(BIBM) concluded yesterday,
says a press .

The Director General of
BIBM, A H M Nurul Islam

Choudhury presided over the
concluding session of the cour-
se.

-

The function was marked by
distribution of certificates

the ts.

A total of thirty one officers
from different banks partici-
pated in the course. Speaking
on the occasion Choudhuri ob-

. served that proper knowledge

about banking laws and prac-
tices has needed for providing
efficient banking services as
well as effective development
of banking and financial insti-
tutions. He tplu;led the
need for adoption modern
and scientific laws and prac-
tices to bring in the
banking sector. He also advised
the participants to be aware of
proper implementation of

High yielding
corn variety
developed in

Philippines

MANILA, July 25: Filipino
scientists have developed the
country's first commercial yel-
low corn hybrid, reports
Xinhua.

Called IPB 913, the high-
yielding corn variety was bred
by the Institute of Plant Bree
ding (IPB) of the University of
the Philippines Los Banos and
approved for release by the
Philippine Seed Board (PSB).

Based on, field trials repli-
cated in various parts of the
country, JPB 913 has the po-
tential yield of 6,580 kilo-
grams per hectare. It has also
been found to be resistant Lo
downy mildew and moderately
resistant to corn borer, rust
stalkrot. ' :

It matures in 104 days dur-

ing the wet season and 108
days during the dry season.

Drought causes *

huge losses
in Hungary

BUDAPEST, July 25:
Hungary has been plagued with
serious drought for years with
a total loss of 1.5 billion US
dollars in the past three years,
a report issued by the National

. Water Conservancy Bureau said

yesterday, reports Xinhua,

The country remains hol
and dry this summer and
crops, especially wheat and
corn. have been seriously al-
fected.

Drought in 1990, 1992 and
1993, the most serious since
1952, caused losses of 500
million dollars each year.

The national average
drought index, which mea-
sures soil moisture content,
stood at 8.8 in 1990, 9.9 in
1992 and 9 in 1993. It
reached as high as 14 in some
parts of the country.

Hungary has suffered from
drought in nine of the past 10
years with a break only in
1991, causing huge losses to
the country.

Ho Chi Minh city
to have 38-storey
building

HANOI, July 25: Authorities
in"Ho Chi Minh city have ap-
proved a 38-storey office tower
which will be Vietnam's tallest
building, it was reported yes-
terday, reports Reuter.

Taipei's Wen Company has
received approval to build a
550 milllon dollars complex.
which will also include a big
park and 18-storey hotel, the
semi-official Vietnam Invest-
ment Review, published by the
State Committee for Coo-
peration and Investment, said.

It said the project, known
as central park, is due for
completion by 2000.

The previous tallest build-
ing approved was believed to
be a 22-storey office block in
Hanoi planned for the site of
the former Hoa Lo Prison.
nicknamed the “"Hanoi Hilton”

by US prisoners of war ence
housed there,

High-rise architecture has

prompted controversy in both
big cities. :

The star of work by a
Singaporean firm on the
“Hanoi Hilton" project was
reported held up because of
objections by Vietnamese na-
tionalists ja)!‘cd there under
French colonial rule, who
wanted more of their old

prison preserved.
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Fishing catch will
continue to decline

WASHINGTON, July 25
Seafood catches in mosl
oceans will continue o decline
for the coasial peopie who de-
pend on fishing for a livelihood
as well as for commercial fish-
ing fleets. according to a new
study. reports USIS.

The major problem is over.
fishing, and new management
arrangements must be made to
prevent a crash of seafood
stocks, said Peter Weber, a re-
search associate at The
Worldwatch Institute. a
Washington research organiza-
tion. at a news briefing July 21

“"We're reaching the limits
of the oceans.” he said in in-
troducing his research paper,
"Net Loss: Fish, Jobs, and the
Marine Environment.™

Millions of fishers will lose

their jobs and many areas,
particularly in the developing
world, will lose their main
source of protein if local com-
munities, industrial fishing
fleet owners and governments
cannot agree on limiting
catches. he said d

The catch fromm marine wa-
ters peaked at about 80 million
metric tons in 1989 and has
declined about 5 per cent. But
this average masks such large
declines of 42 per cent In the
Northwest Atlantic, 36 per
cent in the West Central
Atlantic. 53 per cent in the
Southeast Atlantic, £5 per cent
in the Mediterranean and

Black Seas and 31 per cent In
the East Central Pacific. .

The caiches are increasing
in only twe areas — the
Western and Easterm Indian
Ooean.

Weber said that the United
Nations Food and Agriculture
Organization estimates-that the
oceans are capabie of supplying
about 100 million tons of fish
annually if depleted fish stocks
are allowed to regenerate.

But giving seafood stocks
time to recover means that

.countries with large fishing

fleets will have to muster the
political will to reduce overca-
pacity, Weber said. For exam-
ple. he said, the fishing fleets
of the European Union are 40
per cent larger than needed to
harvest the current catch,
while the overcapacity of
Iceland is 40 per cent, Norway
60 per cent and Russia 60 per
cent.

In reply to a question,
Weber said he could not est-
mate how long a respite is
needed to rejuvenate a fishing
area

The fairest and most likely
to succeed means of regulating
catches |s to.involve Jocal
communities, fishers, fleet
owners and governments in
making decisions, ‘he said.
Centralized management by
government has not and will
not work, he asserted.

'Colombia, Caricom sign

free-trade agreement

CARTAGENA, Colombia,
July 25: Colombia signed a
free-trade agreement with the
CaribbeAn Community (Cari-
com) yesterday, becoming the
first South American country
to enter into such an
agreement with the 13-mem-
ber anglephone Caribbean
trade group. reports Reuter.

ment. which was reached last
month after more than a year
and half of negotiations, will
come into effect January 1.
Colombia. which has had a
relatively small presence in
Caricom, has agreed to gradu-
ally lower its tariff barriers to
Caricom’'s products over three
years. while the community

Colombian President Cesar —will do the same over five

Gaviria and Caricom Chairman
Lloyed Erskine Sandiford
signed the agreement in a cer-
emony held in this colonial
port city in the presence .of

other Caribbean leaders, in-»

cluding Cuban President Fidel
Castro.

Sandiford, who is also
Prime Minister of Barbados.
said the agreement would help
the community improve the
standard of living for its six
million people. The agree-

Bilateral trade between
Colombia and Caricom is no
more than 100 million dollars
a year — less than one per
cent of the country's total for-
eign trade.

[t exports everything from
cars to petrochemicals to
Caricom, while the community
exports mainly clothing and
agricultural products to the
South American country of 32
million people.

Construction boom on
in Abu Dhabi

ABU DHABI, July 25: Abu
Dhabi. the largest Emirate of
the United Arab Emirates
(UAE), has invested billions of
US dollars in its construction
in the last 25«years, maintain-
ing the construction boom de-
spite oil price fall in recent
vears, reports Xinhua.

A report of the UAE plah-
ning ministry said that the
Emirate has put an average of
1 billion dollars a year to in-
frastructure and development
projects to turn the former
desert village into a beautiful
modern city.

Development projects have
remained a priority in our
economic policles since we
started exporting oil, accord-
ing to a plfanning ministry offi-
cial.

He said that the money
spent on development ac-
counts is more than half of the
total oil earnings.

Abu Dhabi is the major oil
producer of the UAE., pumping
out around |.8 million barrels
a day, nearly 85 per cent of the

“'AE’s total daily output of 2,16

million barrels.

Since 1968, Abu Dhabi has
invested about 2.85 billion
dollars to build its infrastruc-
ture projecis. Between 1978
and 1982, during the oil boom
‘with the crude prices above 30
dollars barrel. a record 7.24
billion dollars were spent on
developmeny.

Although oil prices sharply
declined to below 20 dollars,
development expenditure re-
mained as high as 6.64 billion
dollars between 1988 and
1993, the report said,

Officials said the level of
expenditure was expected to.
be maintained as the Emirate
pressed ahead with plans to
boost oil and gas output capac-
ity as well as other major wa-
ter, electricity, communication
and industrial projects.

One of the main projects is
a multi-billion-dollar desalina-
tion plant at Al Taweela, 50
kms North of Abu Dhabi. The
project, to be completed by
the year 2000, is one of the
biggest hydroelectric plants in
the Middle-East.

that

Chinese capital since China
opened up

Foreign investment totals
$5.2b in China

BEIJING, July 25: China,
whieh has contracted a mas-
sive 241.5 billion dollars in
foreign investment since
1979, has approved 5.2 billion
dollars of overseas plans by
domestic firms in the same
period. a report said Sunday,
reports AFP.

By June, the Ministry of
Foreign Trade and Economic
Cooperation had approved
1.704° non-trading ventures
with Chinese investment ol 1.7
billion dollars and 2. 853 trad-
ing ventures in which ihe
Chinese partners putl up 3.47
billian dollars, the China Daily
Business weekly said.

However, Wu acknowledged
the true outflow of

to the outside

world in 1979 was much

higher, with many local firms
failing to register their activi-
ties with the minisiry.

e estimated the actual fig-
ure of Chinese assets in ven-
tures abroad at some 20 billion
dollars.

The official said the non-
trading ventures covered sec-
tors such as natural resources
development, transport, fi-
riance and other services, but
added that most were of small
or medium-scale and called for
more large business groups to
be formed overseas.

v The bulk of the investment
to date has been targeted at
developed countries, Wu said,
listing Hong Kong and Macao,
North America, the South
Pacific and Southeast Asia as
the leading destinations.



