More Lhan 9% per cent ol
the targets of annual develop-
ment programmme i the power
and natural resources sector
were achieved in the last -
nancial year. putting the
' and Mineral Resources
Ministryv in the frontline In
ADP implementation, reports
UNB.

This was stated in a high
level review meeting on annual
development programme un-
der the Emergy and Mineral
Resources Ministry yesterday.
Representatives of donor
agencies were present in the
meeting. chaired by Energy

ahd Mtneral Resources _
Minister Dr Khandker
Mosharral Hossaint

The meeting was informed
that Tk 1662.89 crore, includ-
ing ect ald amounting (o
Tk 767.8 crore. would be
spent for implementing i

projects on power and natural

resources in the current fiscal
vear

In the last fiscal (1993-94),

Tk 1601.90 crore was spent in
the sector. Of the amount, Tk
696.95 crore came in project
aid

Tk 1305.30 crore, includ-

ing project aid of Tk 578.70
crore, will be spent on 44 pro-
jects of power sector this year.
Last fiscal's spending stood at
Tk
Tk 593.25 crore in project aid.

1209.99 crore. including

in the natural resources

sub-sector. Tk 357.59 crore.
including project aid of Tk

188 .38 crore, will be spent to

implement , 30 projects this
vear. Last year, Tk 391.91
crore, including project aid of
Tk 103.70 crore. was invested.

Of the under-ipnplemenia-

tion projects in natural re-
sources sub-sector in the cur-
rent fiscak four are new in-

In, the last fiscal, five in-

vestrpent projects were com:
pleted in the natural resources
sub-.seetor. The projects are
Nor Lh-South Gas Pipeline
Pro'ject. Brahmaputra Basin

Gas Transmission and
Disjtribution Project, Gas
Supply Project at Raozan

pcpwer station, and setting up
of Secondary Conversion Plant
and Petrocentre at Eastern
Flefinery.

Three new projects under
implementation im the power

‘sub-sector are Development of

in

Power Supply System
Greater Dhaka and two pro-

jects titled Fourth Phase in ru-

ral electrification.

The minister expressed sat-
isfaction over the progress in
implementation of the projects
in power and natural resources

b

sector last year.
He called for reviewing and

market

- Chairman
S K M Abdullah, Chairman of | °f
the Power Board
Kazi Geolam Rahman,
Petroleum Corporation
Chairman M Faziul Haq. DESA | ‘o
Chairman Amanul Ilslam,6 | cash.
Chairman of the Rural | phase of
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Power sector achieves ADP
implementation target

vestirient projects and five new
techn ical assistance ones.

Yeltsin signs
decree on
privatisation

MOSCOW, July 23: Presi-
dent Boris Yeltsin signed a
decree Friday putting into ef-
fect the government's plan for
selling off state industries, a
key element of the country's
reform programme,
the presidential press service
said, reports AP.

Yeltsin issued the decree]
| after lawmakers in the State
Duma. the lower house of par-
llament on Thursday rejected
the plan for the second stage
privatisation.

The so-called "second-stage
privatisation plan” envisages
selling stakes in state-owned

investors for

privatisation shares

were distributed in exchange
for state-lssued vouchers and

Russjans became
atcording to

programme

ended July 1, but Yeltsin ex-

for three months

of Geological Survey | 44 milllon
Directorate Dr Mojibar | shareholders,
Rahman, the representatives of | #overnment figures.
World Bank. Asian Develo- The voucher
pment Bank, Comm-

ission and IMED and | tended it

concerned agencies and pro-

Ject chiefs.
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*SIA donates
Tk one lakh
to orphanage

Si Airlines has do-
nated Tk one lakh to Dhaka
Ahsania Mohila Mission Girls'
Orphanage., says a press re-
lease.

The money will be spent to
construct a dormitory for the

orphanage.

Singapore Airlines has given
the donation as part of its
commitment to community
service.

“The cheque for the amount
was handed over to the Presi-

dent of the Mission Raisy-
nnessa Huq by the General
Manager of the Airlines Thia
Hul Juat at a simple ceremony
in the city recently.

He said he is impressed
with various social activities
undertaken by the Mission.
During his short visit to the
Mission, Juat was taken round
different projects of the Mi-
ssion. He was also plegased to
note that the Mission also has
income generating activities
that would assist them to fund
their own projects. "Singapore
Airlines would be glad to assist
further to the cause of the
Missdgn” he said hoping this
would set example for other
private companies, both local
and foreign, to come forward
and contribute to the Mission.

China's external

debt rises to
$ 83.5b in 93

BELJING. July 23: China's

::

Thia Hu Juat,

i -_ ﬁ

also seen in the picture.

General Managep Singapore
girls' of the Dhaka Ahsania Mohila Mission Orphanage at Mirpur, Dhaka after presenting a
cheque for Taka one lakh recently towards the cost for building a dormitory for the orphans.
I[htesham B Shahjahan, Sales & Marketing Manager of SIA and members of the Mission are
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external debt increased by
14.28 billion US dollars last
year, bringing the outstanding
amount to 83.5 billion US dol--
lars by the end of 1993, re-
ports Xinhua.

According to a report pub-
lished by the State Admini-
stration of Foreign Exchange
Contral (SAFEC) here Friday.
last years growth of the
foreign debt was up by 20.61
per cent.

Of the total amount. 83.79
per cent or '70.027 billion US
dollars, was middle and long-
lerm debt, 16.21 per cent or
13.54 billion US doMars. was
short term debt.

Financial institutions in-
cluding banks are the biggest
debtors. their external borrow-
ing account, for 49.9 per cent
of the total. Governmental
establishments, domestic en-
terprises and foreign-lfunded
enterprises rank second. third
and fourth, with their borrow-
ing being 25.59 per cent. 13.4
per cent, 11.51 per cent ol the
total, respectively,

The report noted that
China's foreign debt service ra-
tio stood at 9.7 per cent and
debit ratio at 94.62 per cent in
1993. :

ation of a growth
comprising the contiguous ar-

LONDON, July 23; The dol-
lar's revival sirengthened on
Friday as it racked up further
gains after unambiguous Wash-
mmgton assurances that the

Clinton administration wants a
stronger US currency, reports

Reuter,

Although few were willing
the dollar's troubles
were over, the steady swing
towards 1.60 marks
showed a week is a longtime in
[oreign exchange markets, as

it is in politics.

Last Friday the dollar closed
in Europe at 1.5529 marks and
97.78 ven. On Wednesday of
that week the US unit hit a

ciosing low of 1.5180 and
96.72
Its gains against the yen

were less. pronounced as it
fraded around the 99 ven level
from Thursday's 98.55.

The dollar has strength-
ened all week as the market
began 1o adjust 1o the view that

Creation of IMT-GT

now a reality

MANILA, July 23: The cre-
triangle

eas of Indonesia, Malaysia and

Thailand can now be realised

with the completion ol an
Asian Development Bank
(ADB)-led study. ADB officials
said here Friday. reports AFP.

'The study is completed,
the next stage is implementa-
tion,” ADB ecanomist Myo
Thant told reporters after a
three-day conference at the
Manila-based bank. to finalise
the report, which will be sub-
mitted to representatives of all
three countries ai a special
meeting in Penpang in
September. :

The report. which is more
than 700 pages long, is aimed

at integrating the economies
in north Sumatra and Aceh.
southern Thailand and north-
ern Malaysia in a manner simi-

lar to the China-Taiwan-Hong
Kong growth triangle.
Noritada Morita. ADB
Programmes Director, said the
programme was intended to

bring the Gross Domestic .

Product {GDP) growth to an
annual 7.2 per cent in the
Indonesia-Malaysia-Thailand
Growth Triangle (IMT-GT)
over 10 years.

He could not estimate how
high the GDP growth in the
area was at present but said
areas included in the triangle
generally suffered lower eco-
nomic growth than other parts
of their respective countries.

John Newton, a team leader
of the study, said trade and in-
vestment liberalisation was
‘the centre of our policy." but
admitted that not all of the
recommendations were likely

lo be adopted by the three
countries.

Dollar's revival gathers pace

the lundamentals of the m:jor
world economies may not jus:
tify further falls and the cur-
rency's likely next move night

be upward.

On Thursday. the Clinton
administration took advantage
of the changing mood by
stressing that it wants the dol-
lar to sirengthen against the
Japanese ven and the German
mark to boost the US economy
and to encourage skittish in-

vestors

decline was

"1 believe

conference
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Japar.
fell

summit in

to firmly

US Treasury Under Sec-
retary Lawrence Summers said -
olther industrialised nations
felt that a f[urther dollar

economic recovery.,

| believe that very strongly,”
said Treasury Secretary Lloyd
Bentsen after speaking to a

years ol global cooperation
through the World Bank and

President Bill Clinton and
Bentsen have come under past
suspicion because of earlier

market forces should set the
dollar's value and that a
cheaper dollar might help
lower the U5 trade gap with

Thursday's verbal support
well short of the 1985
plaza agreement by the US and
other leading
would work to weaken the
then-overstrong dollar.
At the Group of Seven

month, Clinton and other
leaders passed up the chance
back the dollar, and
this largely contributed to the
currency's mid-month plunge.
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— What's

starting again September 1 to

4 million Russians
t invest their vouch-

ers the opportunity do so.

So far,
gramme has turned 100,000
state-owned enterprises,
most 70 per cent of Russia's

the voucher pro-
al-

potential. into joint-

stock companies,

Hard-line lawmakers in the
4| Duma Thursday
4| tion of a draft law on the sec-

blocked adop-

ol privatisaton and
agenda

Duma rejected the

Sergei Filatov, a presiden-

said after the vnt=

that Yeltsin would initiate .e
second stage plan by decree.
"The privatisation process has
already become i*-*,vcrslb!t.
and will go on unuer any cir-
cumstances,” he said.

. Questions, answers

~about IMF

WASHINGTON,

July 23:
some questions and
about the Inter-
Monetary Fund. It
its 50th anniversary
the World Bank
reports Xinhua.

IMF (then and

IMF was tounded as a coop-
erative Iinstitution o oversee
the international monetary sys-
tem with fixed. but adjustable,
exchange rates. When the fixed
rate collapsed in the 1970s, its
role has been mainly that of
survelllance and consultation,

— Does IMF lend monev?
lends
member countries with pay-
rments problems, that is, to

money . only to

that do not take in

enough foreign currency to pay
for what they but from other

When this happens,

the countries must face some
unpleasani realities: they will
be required to adopt austerity

stich as intlation

— What's thie use of SDR?
Drawing Right, or .

artificial money cre-

ated by IMF 1o help members
and to their holdings of foreign
currencies and gold held in
their banks. By supplying con-
vertible money or SDRs to a

the IMF

couniry.

helps to cover a few monihs
worth of payments and stabi-
lize the exchange value of the

CUurrendcy.

— Whal's the recent activity

The IMF is now busy assist-
ing the former Soviet Repub-

Eastern European
in their transition

from centrally planned to
planned to market
economies. [t provides money,
but also expertise concerning
banks,

tariff regimes and currency
convertibility.

Lax systems.

|

commits some 20 billion

Efforts on to increase buying
.capacity of farmers : Mannan

Labour and Manpower
Minister Abdul Mannan
Bhutyan yesterday said only en-
actment of a new law is not
enough to protect the rights of
the rural workers. reports
UNB.

“If we can neither apply the
law properly nor make the ru-
ral workers aware of their
rights than a law will not be
able to protect them,” said the
minister while addressing a
workshop at the BIDS audito-
rium this morning.

Bangladesh Institute of
Development Studies (BIDS)
organised the two-day work:
shop on "ILO Convention
Ratification for the Rural
Workers™ to place a recom-
miendation for the ratification
of ILO Convention 141, :

Inaugural session of the
workshop was addressed,
among others, by the State
Minister for Land Kabir
Hossain, ILO Representative
DPA Nidu, labour leaders
Nazrul Islam Khan, Nurur

your

friend in need

SHARIF

UMBRELLA.

Rahman and Shamsul Huda
while

SEK800T]
Labour Minister sald the

government will consider to

ratily the law bul before en-
forcing any law a favourable si-

tuation is needed for its
proper application.
‘It needs to increase pro-

duction, ensure the fair price
of their products and create al-
ternative jobs for them before
ratifying the ILO Convention,”
Mannan Bhuyian added.

He said the economy. of the
country was mainly based on
agriculture, so farmers prob-
lem was the main concern of
the government

"No industry will flourish
here if the t can not
solve the farmers problems
who are major consumers of
the industrial preoducts,” he
saild adding "so the govern-
ment is trying to increase the
buying capacity of the farmers.”

ADAB Chairpersen
Khushi Kabir presided over the

“We should consider all the
refated factors before enacting
any law” said the minister.

State Minister fof Land
Kabir Hossain said there were
many laws for the landless and
rura] peopie but those could

not do any good to them due to
lack of proper application. The

law can not protect their
rights if there is no regulation
over the production and dis-
tribution system. he added.
ILO representative DPA
Nidu said ILO Convention 141,
can really help in esta
the rights of the rural workers
by organising them in the or-
ganisation of their own choice.
The Convention sald: "It
shall be an objective of national
policy concerning rural devel-
opment to facilitate the estab-
lishment and growth. on wvol-
untary basis. of strong and in-
dependent organisations of ru-
ral workers as an efiective
means of ensuring the partiei-
paticn of rural workers.”

WB advice more welcome than

loans for poor countries

WASHINGTON, July 23:
Some countries in East Asia
and Latin America are no

" longer Lhe poorest. The World

Bank |s doing something new
Lthere: offering advice, reports

Xinhua

In places that can attract
enough private investmend,
advice is more welcome than
loans.

The World Bank, the major
source of official development

aid to poor coumntries, 'is an

advisor and a financier,' ex-

plained bank President Lewis

Freslon.

Al the age of 50 yesterday,
the 177-member bank is deal-
ing with nothing of the above
but new realities. It siill
Us
dollars of aid to the poor coun-

tries, but changes are taking
place.

It continues to learn in a
more competitive, market-ori-
ented world where the pace of
change is rapid.

A major transformation, ac-

cording to World Bank officials
and observers, is that the bank

is moving from governments to
market, with focus on the role
of private sector and review of
public sector.

Among the changes in the
bank are:

— Private sector investment
by the International Finance
Corp., a bank affiliate, rose
from 600 million US dollars in
1985 to 2.4 billion dollars in

1994. It will reach five billion
dollars in 1999.

— The bank is &ﬁtrtnklng
private sector assessment in
25 countries. providing advice
on legal, institutional, regula-
tory. and financial reforms to
improve the environment for

private businesses.
— Now in 50 countries, the

World Bank is supporting more
than 100 environmental pro-
tection projects, with a total
investment. including the
commitment from the bank. of
more than 13 billion dollars.

No US-Canada
salmon treaty.
this year

WASHINGTON, July 23.
Canada and the United States

have abandoned efforts to di-

vide the sdlmon catch and
conserve threatened fish

species with a new treaty in

the North Pacific Ocean this |

year, reports AP.

Instead, the countries
continue operat un erm

existing treaty and leave each
other’s fisheries alone, with no

new sanctions, while continu-
ing talks for along term

agreement next year,
Assistant Commerce Secretary
Douglas Hall said Friday.

The two countries “remain
far apart on many key issues

said Hall. the Chief US negotia-

tor the talks.
J%I:Jln:mf n? the fisheries

[seasons) have already started,
We've just run out of time.” he
said during a news conference.

The long-running dispute
centres on Canadian demands
for a larger share of the cateh
of Pacific salmon, which spawn
in both the United States and

Promotion

Mohaimmad
Altaf AL, M A
Salam and M A
Rashid have be-
#n promoted to
the post of Me-
mbers of Bang-
landesh Water
Development
LHoard. savs a
press ielease,

i

M Adtai Al

- "
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inmber O & M of

Ali was the
Chiel Engineer,
. 1 Water Investig-
¢ % ation of the
Hoard and Me-
inber of the Joint
River Commi-
SS10T.

Before his
promotion Sa-
lam was the
o4 Chief Engineer,
Jventral zone of
*%. w4 the Board while
»" % |Rashid was
(“hief Engineer
1of System Reha-
hilitation Proj-
ect of the Board.
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Queen Elizabeth [1 of England takes a close look at a model of

she visited the resort and its famous tower.
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— AFP photo
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Asian ministers slate Western linkage of labour conditions,trade

BANGKOK. July 23: In an .

obvious slap at the United
States and its Western part-
ners. six Asian ministers
* Baturday criticised the inser-
tion of soctal and environmen-
tal "clauses” into international
trade agreements. reports AP.
The foreign ministers of the
Association of Southeast Asian
Nations expressed “"serious
concern that the linkage of
workers' rights, labour stan-

dards and environmental is-

sues could become a new pre-
lext for protectionism.”

The statement was con-
tained in a communique end-
ing the 27th ASEAN foreign
ministers meeting. For the

first time the annual session
was also attended by the other
four nations of Southeast Asia.
The booming economies of the
region are fighting what they
regard as trade protectionism
in the form of demands -
chiefly by the United States
and Che European Union - for
improved working and envi-
ronmental conditions.

The 32-point communigue
also said ASEAN was ready to
accept Vietnam as a member,
but did not specify a date by
which the Communist country
would be inchaded.

After Lhe conference, Thai
Foreign Minister Prasong
Soonsiri said a commiftee had

been formed to pave the way
for Vietnam's admission but
noted the Hanoi government
had not yet formally applied to
join. ,
ASEAN currently includes
Thailand, Indonesia. Singa-
pore, Malaysia, Brunei and the
Philippines. One focus of the
two-day meeting was the
possible expansion of the bloc.
Alleged Western protection-
ism is likely to resurface next
week when the ASEAN minis-
ters meet here with their
seven traditional dialogue

partners, including the United

States, the European Umio
and Australia. :

The communique called on

these seven to respond posi-
tively to "ASEAN's needs to
foster a more meaningful part-
nership” and expressed con-
Cern over measures restricting
market access of ASEAN ex-

ports.

Human rights was a major
Issue during the ASEAN con-
[erence even though the min-
isters, following an ASEAN
policy that human rights issues
are internal issues, did not
discuss human rights issues.

The United States and
Australia, which will meet with
ASEAN minisiers next week,
criticized AS-._AN for inviting
Burma to the Uangkok confer-
citing that nation's

ence,

widely

the
Thursday

condemned human
rights record.

In deference to Indonesia,
Thai

government on
deported three pro-

East Timor independence ac-

tivists who were attending a

ence that

private human rights confer-
ence. East Timor was annexed
by Indonesta in 19786.

The communique omitted
all references to Burma or the
question of human rights and
Prasong told a press confer-

the ministers dis-

cussed human rights in only
general terms.
Prasong
"Constructive
“with military-ruled Burma

said ASEAN's
engagement”

would lead to reform:. He con-
ceded that the grouping did
not agree with everything hap-
pening in that country.

"Burma is not standing still.
| believe it understands the
changes that the international
community would like to see
happen in Burma. These are
changes that Burma under-
stands and there will imple-
ment.” he said.

Commenting on perhaps
the most turbulent country in
the region, the communique
said "peace and stability in
Cambodia had not been fully
realized.”

The ministers condemned a
recent coup attempt against

the Cambodian government
and deplored the seiting up of
a "provisional government” by
the radical Khmer Rouge
guerillas.

Asked about ASEAN provid-
ing military aid to the Cam-
bodian government, Prasong
said this was not allowed
under the Paris Peace Accords
which led to last year's UN-
supervised elections and the
current regime. But he saild
non-lethal military aid, like
training, could be provided.

Reports from Phnom Penh
Saturday said an Indonesian
company had clinclred a deal
tlo sell large quantities ol as-
sault rifle ammunition to the

Cambodian government.

The commumnique gave vir
tually no specifics on how the
region's economic and political
issues should be tackled. or
how ASEAN's key goal of
greater economic integration
wotlld be realized.

On Monday, the six minis-
ters will inaugurate an ASEAN
regional Forum. designed as a
platform for "preventive dip-
lomacy” in heading of po-
tentially serious regional prob-
lems. Also ltaking part will be
officials from Australia, Canada,
China, the Unites Siates, New
Zealand., South Korea, the
Européan Unien. Vietnam,
Laos, Russia and Papua Guinea.



