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US demands closure of Chinese

BELJING, July 22: China
must shut all 26 of its com-
pact disc factories to stop
rampant copyright piracy and
avold US trade sanclions, a se-
nior US trade official said
Thursday. reports AP.

The factories. capable of
producing 75 million CDs an-
nually, are suspected of turin-
ing out pirated CDs that sell by
the millions overseas and have
been found as far away as
Canada, said Charlene
Barshefsky, deputy US trade
representative.

“These factories must be
shut down,” she said. "“If one
is going to halt piracy. one
must go®io the source.”

She also demanded that
China shut down producers of
pirated computer software.

Last month. the United
States gave China six months
to enforce laws protecting in-
tellectual property rights, such
as copyrights and patents.

Otherwise, China faces US
sanctions on 800 million dollar
worth of goods, the amount
that US companies say they
lost to piracy in China last year.

US dollar slips
in Tokyo

" TOKYO, July 22: The US
dollar slipped from its opening
but held its ground against the
Japanese yen in morning
trading Friday, while prices on
the Tokyo Stock Exchange
slipped, reports AP.

The dollar was changing
hands at 99.03 yen at 11:30
am (0230 GMT). It opened at
99.20 yen, up 0.52 yen from
Thursday's Tokyo close and
unchanged from its overnight
New York finish.

The dollar slipped slightly
on profit-taking following its
overnight . ly n New York
but was locsvu . o narrow
range due to the lack of fresh
news, said Daiwa Bank dealer
Shin Akiyama.

Akiyama said the dollar con-
tinued to receive support from
comments Thursday by US and
German officials favouring a
‘'strong dollar, which had al-

ready caused its overnight rally
in New York.

The dollar has been under
strong downward pressure
over the put three months,
plunging to a postwar low
against the Japanese yen and
also falling substantially against
the German mark. -

On the stock market. the
225-issue Nikkei Stock
Average lost 61.51 points, or
0.30 per cent, to end the
morning session at 20.561.41.
On Thursday. the average shed
157.84 points, or 0.76 per
cent, to 20.622.92.

“We expect China to take
effective measures to curb
piracy, including the closure of
26 CD and CD-ROM factories.”
Barshefsky said.

She spoke at a news con-
ference after two days of
meetings with Chinese offi-
cials, tncluding Foreign Trade
Minister Wu Yi.

Trade has replaced human
rights in recent months as the
focus of Chinese US disputes.

Also Thursday. china ac-
cused the United States of vio-
lating a textile agreement
when it cut Chinese textile
quotas on July 1 to .punish
Chinese companies it said ille-
gally imported textiles to the
United States through third
countries, the officilal Xinhua
News Agency said.

It called the U5 action un-

justified and warned that China

could retaliate.

Barshefsky said the United
States wants China to open its
markets to foreign audio-visual
products as part of the battle
against piracy.

There is massive demand in

China for foreign music and

s b et

compact disc factories

films, but because China re-
stricts the entry ol these
products. Chinese buy pirated
products, she said,

China restricts foreign lilims
and other cultural products
because it fears thev spread
ideas that could undermine
the ruling Communist Party.

Barshefsky said Chinese ol-
ficials were ” quite cautious’
about the US demands. but she
refused to elaborate.

She also refused to specu-
late about why China so far has
failed to crack down severely
on pirate CD producers.

But much of the problem is
that the CD factories are often
joint ventures between foreign
companies and local Chinese
governments that view them as
good for local economies.

Lee Sands, assistant deputy
trade representative, said the
US government offered China
safellite photos showing the
location of the 26 CD facto-
ries.

Chinese ﬂfﬁcials replied
that four factories and six pro-
duction lines would be shut
dowmn.. but the others would e
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Chma to control mvestment

BEIJING. July 22: China an-
nounced controls on invesl-
‘ment in financial institutions.
banning foreigners frem buying
stakes and limiting invest
ments by the army, Communist
Party and state organs, reports
Reuter.

The China securities news-
paper published draft central
bank regulations. aimed at
giving authorities the legal
clout to regulate investment in
financial institutions and pre-
vent them falling outside offi-
cial control.

Thiere are foreign joint ven-

ture financial institutions and
it is unclear how this would
aflect such operations.

The rules also did not spell
oul limits on Investments by
the army or the party but said
the rules were aimed at
“guaranteeing that the source
of funds of financial institu-
tions is legitimate, that the
structure of financial institu-
tions is reasonable and for
their healthy development.”

China has four main spe-
cialised banks. four nationwide
comunercial banks, six regional
commercial banks as well as

in finance bodies

insurance companies, rural
nnd urban credit coeperatives,
investment and trust firms and
[inance and securities firms.
The latest central bank fig-
ures show 182,559 in 1991
Undér the new regulations,
wholly foreign-owned ventures
and Sino-foreign joint ventures
are banned from investing or
swapping shares for stakes in
China's financial institutions.
The regulations will restrict
investment in financial institu-
tions by party and government
enterprise., the military and
state-funded enterprises.

re-registered and investigated.

Chinese police have raided
markets and shops selling pi-
rated CDs and computer soft-
ware, but Barshefsky said this
was not enough.

Opening markets and pro-
tecting intellectual property
rights is also a requirement of
the General Agreement on
Tariffs and Trade. the major
world trade body that China
wants to join,

Barshefsky denied Chinese
accusations that the United
States is seeking to block
China's GATT bid. She said
many GATT members were
anxious that China abide by
GATT rules before it is admit-
ted as a member.

GATT members fear that
China's trade system is too
closed and discriminatary
against foreign businessmen.
They want China to lower im-
port tariffs, publish its trade
laws and open more markets
to forefgn competition.

The United States will pre-
sent its own tariff requests to

China August on 1. Barshefsky
said.

Businits

Amoco to cut 3,800 jobs

CHICAGO, July 22: Amoeco
Corp said Thursday it will cut
3.800 jobs over the next yvear
in a major restructuring, re-
ports AP.

The oil company said an-
olther 700 jobs would be elimi-
nated by the end of 1996.

A number of other oil com-
panies, including Atlantic
Richfield Co. Texaco Inc. and

Mobil Corp have recently an-

nounced major reorganizations
and layoffs. The companies
blame the cutbacks on low oil
prices and restrictions on do-
mestic drilling.

Amoco wared employees in
March of a major reorganiza-
tion that would involve layoffs.
In June, nanagement said in a
letter the cuts would be ex-
tensive.

"The changes we are an-
nouncing today “Will result in a
different organization,” chair-
man and chief executive officer
H. Laurance Fuller said in a
statement Thursday. "We're
removing an entire layer of
management.”

The cuts include about
2.000 support staff. Earlier
this year. the company elimi-
nated 350 marketing jobs.

Amoco employed people
46,000 at the end of 1993,
including 7,750 in lllinois. In

1992, the company cut 8,500

- jobs, or about 16 per cent of

its work forceé at the time.
Amoco has already elimi-
nated three operating divi-
sions, r'eplacmg them with 17
smaller business units. Au-
thority will be divided among
the units rather than con-
centrated at the Chicago head-
quarters, spokesman Greg

Clock said.

The company projected an-
nual cost savings of 600 mil-
lion dollars by the end of 1995
as a result of the restructuring.
It said additional restructur-
ing charges of about 200 mil-
lion dollars will be incurred
through 1996 for redesign. re-
locations, work consolidation
and other measures.

"Increased competition, low
oil prices, it's jusi a very
competitive market place.”
said Robin Shoemaker, an ana-
lyst for Lehman Brothers Inc.
financial firm.

While the oil companies are
not in immediate danger, they
need to position themselves
for the future. said John
Hilton. an analyst with Argus
Research Corp in New York.

"It's not for near-term, it's
to stay competitive in the long-
term. They're extremely
healthy financially,” he said.

Liberty joins
Comcast bid to
take over QVC

PHILADELPHIA, .July 22:
Liberty Media Corp. joined
Comncast Corp. on Thursday in
its bid to take over home
shopping network QVC Inc.,
strengthening the proposal by
changing it to an all-cash deal,
reports AP.

Liberty and Comcast, who
already own roughly 36 per
cent of QVC, said they would
pay 1.3 billion dollars cash for
the remaining 29 million
shares. The 44 dollars-a-share
deal values QVC at 2.2 billion
dollars.

Shareholders generally pre-
fer all-cash offers, Comcast's
original offer included cash
and stock.

QVC said it would review
the bid and "continue to ex-
plore alternatives” to increase
returns for its shareholders.
Comcast Senior Vice President
John R Alchin said QVC offi-

1 cials were to examine the lat-

est offer during a meeting
Friday.

Comcast's surprise bid last
week broke up a. planned
merger between QVC and CBS
Inc. Comcast's leaders ob-
jected to the QVC-CBS combi-
nation because they would not
have had enough of a say in the
merged company. The CBS of-
fer was worth about eight dol-
lar a share less than Comcast's
bid.

Liberty Media is a Boulder,
Colo., subsidiary of Tele-
Communications Inc.. the na-
tion's largest TV cable com-
pany. Comcast is the third-
largest.

TCl currently owns nearly
20 per cent of QVC's stock.
Comcast owns about 18 per
cent. The new oller calls for
Comecast (o control the com-
pany with 57 per cent, leaving
TC! as Lhe uwinority share-
holder, Alchin said.

"We have less of a burden,
but we still have control,” he
said. “We still would manage
the operation.”

If the offer is accepted,
would mark Comcast's flrl*t
major advance into. cable TV
programming. The Philadel-
phia-based company already
provides cable TV service to
about three million customers,
and QVC would give it access
1o millions more.

| eaders from at least seven African nations gather

Mozambique summit will serve as harbinger
for stronger regional economic ties

MAPUTO. Julv 22 Leaders
from ai least seven Alfrican na-
tions gathered for a summit
Friday aimed at reducing their

dependence on technology
from advanced industrial

Al the same time. they were
expected to review
s troubled peace
process. stalled to
end 19 years of civil muﬁ
Angola and turmeil in
mountain of Lesotho.
Officials said the summit
would serve as a harbinger for
stronger regional economic
ties and homespun advances in

development.

{] w South
African t Nelson
Mandela and leaders of the so
called Frontline states — a

mimmx-
. that

Mandela became Soulh
Africa’s first black president in
May foliowing the nation s firs
all-race election. which for
mally ended apartheid
_Also participating were
President Yoweri Musevern of

Uganda. Zaire's President

Mobuto Sese Seko and top of-
licials from at least three other
French-speaking West Alfrican
countiries

Mobuto, a longtime friend
and ally of Angolan rebel leader
Jonas Savimbi. agreed to rejoin
Angolan peace efforts at a
meeting convened by Mandela
earlier this month in Seuth
Alfrica.

Zaire has been used as a
conduit for weapons and sup-
plies headed for Savimbi's
National Union for the Total
Liberation of Angola (UNITA).
Mobuto has been urged to use
his leverage with Savimbi lo
break a deadlock in eight
months of UN-sponsored
peace talks in Lusaka, Zambia.

Mandela. in Mozambigue at
the end of his first state visit
as South African president.
was prepared Lo ofier his na-
tion's relatively advanced in-
frastructure to Fridays meet-
ing of the Presidential Forum,
2 bedy of African leaders
founded in Botswana last year
o study the continent's tech-
nological capabilities.

South Africa, previously
shunned from such meetings

because of apartheid now can

play a major rqgle in develop-

ing the rtgon ut wants to
avoid becoming a dominant

power resented by its neigh-
bours.

. "We have been shut out for a
long time. There's a lot we can
contribute to the transfer of
technology and research, and
it's our duty to do so."” said Ben
Ngubane, the science and cul-
ture minister in Mandela's
government. :

The leaders’ group was
formed out of concern that in-
dustrialized nations mainly
bought raw materials from
Africa. It wants the continent
to develop industrial processes
and on world mar-
kets to help as foreign debt
and balance of payments prob-
lems that cripple many African
economies.

As well as host President
Joagquim Chissano, Frontline

. ts in Mapute include
forum founder Quett Masire of
Botswana, Sam Nujoma of
Namibia and Robert Mugabe of
Zimbabwe. Tanzania and
Zambia also were sending rep-
resentiatives organizers said

Mandela was scheduled to

hold private discussions Friday

with Mugabe, who last month
said a joint southern African
military force could "knock
some sense into mutinous
troops in Lesotho trying to
overthrow the kingdom's
elected government.

But a meeting between
Mandela and WMozambican
rebel leader Afonso Dhlakama
was in doubt because of objec-
tions from Chissano, South
African officials said.

They said other Ileaders
would try to convince Chissano
a Mandela-Dhlakama meeting
could help spur the peace pro-
cess in Mozambique.

The 15-year Mozambique
civil war ended in 1992 with a
peace pact signed by Chissano
and Dhlakama. But political
squabbling and logistical prob-
lems, including delays in dis-
arming soldiers and rebel
fighters, have raised doubts
that the country can hold free
and fair elections in October as
scheduled.”

Dhlakama has claimed the
government was plotting tn.:g
the election. and soldiers
rebels being demobilized have
launched repeated protests
and mutinies over lack of pay

and delays.

California bans smoking
in indoor workplaces

SAN FRANCISCO, July 22:
California Governor Pete Wil-
son signed into law a work-
place smoking ban considered
the nation's toughest Thurs-
day, .setting the stage for a
ballet box fight over a weaker
tobacco industry proposal, re-
ports AP.

The new law will take effect
January 1 unless voters ap-
prove the industry-backed
measure gn the November bal-
lot. which would substitute
looser statewide standards.

Wilson said the new law will
have the effect of "freeing
California's workers from the
toxic pollution of second-hand
smoke" while lowering em-
ployers' costs for health care
and insurance.

The law bans smoking in
most indoor workplaces and
allows local governments to
enforce even stricter anti-

Friedman. "It's the strongest
statewide anti-smoking law in
America. Two years ago when I
introduced (the bill) no one
thought it had a chance to be-
come law.

"This is a case where David
slayed the tobacco Goliath".

v There was no immediate
reaction from tobacco industry
representatives. |

The legislation was spurred
by students that found serious
health risks in exposure to
secondhand tobacco smoke. An
Environmental Protection
Agency report blamed 3,
deaths a year on secondhand
smoke.

Opponents complained that
the measure would violate
smokers' rights and hurt the
state's economy.

Friedman argued that it
would help business bv reduc-
ing employee health risks and
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Bangladesh Bank Affairs
atement of affairs ot the Bangladesh Bank

.Bankiwartrncnt as on June 30.

Liabilities Taka
Capital Paid Up 3.00,00,000
Reserve Fund - 3,00,00,000

Rural Credit Fund

Industrial Credit Fund

Export Credit Fund :
Agricultural Credit Stabilisation Fund:

211,05.96,000
59.78,52 000
61,00,00,000:

205.00.00,000

Deposits:— i : ¢

(a] Government: 87.84,.000

(b} Banks : - 4769.44 76,000

[C) Others 5029.62.90.000 9799.95.50.000
Allocation of Special Drawing Righls 91, 74.31.000
Bills Payable : 200.26,91,000
Other Liabilities 2274,23,14.000
Tola] Liabilities 12909,04.34 000
Assels Taka
Noles 1 79.54.000
Taka Coin

Subsidiary Coin

Rills Purchased & Discounied

fa) Internal

(b) External

(e} Govt Trv Bills

Balances held outside Bangladesh*

Special Drawing Rightls held with the IMF:
Loans and Advances to Government
Government's Debtor Balances

other loans and advanr.e:s

7619.65,59.000
20.00.00.000

1388,93.14,000

Investments : 1541.74.46,.000
DOther Assels . 2337,91.61,000
Jolal Assels L 12 4,34,000

*Includes Cash & Short Term Securities

Registered No "

An account pursuant to the Bangladesh Bank order

1972 for the week ended Junc 30: Issue Department
Notes held in the 79.54 Q00
Banking Department
Noles in circulation®
Total Notes Issued

Taka

5966.20.13.000

5966.99.67 000

Total E‘gymuﬁ = 5966.99.67.000
Assets Taka Takca
"1A. Gold coin and Bullion 109,15,97.000

Silver Bullion

Special drawing rights held with
the International Monetary Fund

Approved Foreign Exchange 3400.00,00,000
' 3509.15.87,000

B. Taka coin 16.60.06,000
' Government of Bangladesh
securities 205.15.34.000

Internal bills of exchange

& other commercial papers 2236.08.30.000

2457,83,70.000
Total Assets - 5966,99,.67 000
* The statement with regard to "Notes in circulation 1is
made without prejudice to the claims of the Government of
the People’'s Republic of Bangladesh/Bangladesh Bank lof
obtaining value from the Government of Pakistan/State Bank
of Pakistan in respect of Pakistani currency Notes
demonetised and withdrawn from circulation.
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