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Eight state-run Indian banks|

may go public in '94

BOMBAY . July 20: Exactly a
ecentury alter India na-
tionalised its big banks. the
bankirig commmnity is now
preparing to take them public
once again as the economy
shifts towards a newly emerg-
ing market-oriented climate.
reporis Reuter.

"] see seven to eight banks
going public this year.” says N
Vaghul, Chairman of India's
leading term lending institu-
tion, Industrial Credit and In-
vestment Corporation of India.

Vaghul says the good results
turned in by some banks for
the 1993-94 [April/March] is
spurring them (o divest their
shares.

Punjab National Bank, Can-
ara Bank, Corporation Bank,
Bank of Baroda and Oriental
Bank of Commerce, the only
profit-makers among 28 siate-
run banks, are among those
planning issues in fiscal 1994-
95, a finance ministry official
said.

Earlier this year, state-run
banks were allowed to Uivest
up to 49 per cent of shares

programime.

Bankers say this partially

reversed nationalisation, car-
, ried out in two bouts in 1969
and 1980 under socialist style
policles aimed al giving con-
cessional loans to farmers and
artisans.

In the first round,
19, 1969, India's 14 largest
private banks were nation-
alised, followed by six more in
1980.

The bankers say nationali-
sation took banking to the ru-
ral sector and helped raise the
country s savings rate.

The number " of bank
branches has risen to 60,000
from 6,000 in 1969, raising
the average to one branch per
17,000 people from 70,000 in
1969,

But it led to overstalfing and
greater political pressure,
causing many of them to be-
come saddled with huge bad
debts.

"After nationalisation, more
savings were mobilised and
more branches came in, but
profitability suffered,” noted
Ramr Nath Malhotra, a former

on July

central bank governor.

The nationalised banks lost
36 billion rupees in 1992-93.

Reforms raised reporting
standards and opened compe-
tition.

Banks must meet a capital
adequacy of a 8.0 per cent by
March 1996, following the
Basle Committee's recommen-
dations.

India's central bank, the
Reserve Bank of India, has
permitted 10 private banks to
begin modernising the Indian
banks from July 1993.

The new regulations have
exposed dubious accounting
processes of some banks,
which had showed healthy
bottom lines by claiming un-
paid interest. as profit, the
bankers said.

"Twenty-five years of na-
tionalisation was a mixed bag,"

sald Vaghul, adding the sector
now needed to turn its atten-

tion to upgrading the old man-
ual system of transactions and
introduce greater efficiency
and accountability among bank
managers.
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glittering 20,000 US dollar phone is among several new communication tools unveiled at a

Benefon ceremony yesterday.

—AFP photo |

Asian stock markets close mixed

HONG KONG. July 20: Asian
stock markets close generally
mixed Wednesday. with share
prices edging slightly higher
in Tokyo as the US dollar's re-

bound proved an insufficient '

incentive to lure investors off
the sidelines, reports AP.

Tokyo's 225-issue Nikkei

Stock Average closed at

20.780.76, up 5.6 points. or

0.03 per cent, following

's 57.52-point rise.

dollar rebounded to

the 99-yen level, it inspired

some early activity but in-

gains amid profit-taking by
investors.

Share prices also ended
slightly higher on the Hong
Kong Stock Exchange as
profit-taking trimmed most

pecting the market to con-
tinue to gain strength. The
NZSE-40 capital index rose
27.23 points to 2,054.94.
TAIPEL: Share prices close
lower as investors took profits
in mainly financial shares. The
markr:ts Weighted Index dro-

Mdlﬂyilaﬂ economy

keeps growing

KUALA LUMPUR., July 20:
The Malaysian economy is ex-
pected to grow 8.2°per cent
this year and eight per cent in
1995, according to the Mal-
aysian Institute ol Economic
Research (MIER). reports
Xinhua

The tremnd follows an 8.5
per cent growth last year and
7.8 per cent in 1992, the
think tank said in its latest re-
port 'Malaysian Economic
Outlook.’

The public sector will re-
main the driving force of ‘the
growth with the public in-
vestiment expecigd to increase
16.6 per cent in 1994 from
12.9 per cent in 1993, MIER
said. ,

The development and up-
grading of infrastructure and
the expansion of the industrial
base will support the growth
it added.

pped 52.09 points to 6.474.30.

MANILA: Share prices
slipped in active trading, hurt
by profit-taking after four strai-
ght days of gains. The Phili-
ppines’ unified composite
index of 31 selected issues fell
5.61 points to 2,663.46.

SYDNEY: Australian share
prices closed higher. The All
Ordinaries Index rose 1.3
points to 2,078.6.

SEOUL: Share prices closed
lower for the sixth consecutive
day because of reduced buying
by institutional investors and
concerns about tightened liq-
uidity. The Korea Composite
Stock Price Index fell 2.38
points to 936.67.

SINGAPORE: Shares closed

higher on blue-chip buying.
traders said. The 30-share
Straits Times Industrials Index
rose 26.45 points to 2.231.37.

KUAL LUMPUR: Malaysian
share prices closed higher in
thin trading. The Composite
Index, which is biased toward
blue chips. edged up 10.52

to 1,000.72.

BANGEOK: Thail share
prices rose in brisk trading as
foreigners and locals bought in
anticipation of second-
quarter Stock
Exchange of T‘Iu:lllnd index
rose 14.65 points to 1,363.59.

=

China warned about ballooni
trade surplus with US

BELNNG, July 20: A senior
US trade official warned China
Wednesday about the balloon-
US trade deficit with
China. but said the answer was
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status or MFN.
The Clinton administration
named China last month as a

N jOr i infringer, &
move that could trigger. US

sanctions on Chinese goods. It
is concerned that China's mar-
ket is oo closed o US busi-
nessmen. and is pressuring
China to open up.

China meanwhile. accuses
the United States ol blocking
its entry toe the General

e

Agreement on Tariffs and
Trade, the world's lafgest
trading body. It also says US
figures showing a huge
American deficit with China

are inflated.
Chinese and US tors
often discuss t. GATT

and market access. US Deputy
Trade Representative Charlene
Barshefsky is currently in

Beijing reviewing the negotia-
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India, Lanka
agree to
set up
tea cartel

COLOMBO, July 20: India
and Sri Lanka, the world
biggest exporters of téa, have
agreed to set up a cartel with
al least four other producers of
the commodity, tea board
sources here said after bilat-
eral talks Tuesday, reports
AFP.

The two countries agre>d to
form a producers' forum with
Lhe participation of
Bangladesh, Indonesia, Malawi
and Uganda, the sources said.

India and Sri Lanka account
for just over 40 per cent of the
world market.

Both countries have been
holding talks since November
last year to hammer out an
agreement to set up the cartel,
the sources said.

They said the Sri Lanka Tea
Board was asked during bilat-
eral talks this week to prepare
the ground for establishing the
"cartel by early next year.

In the meantime. India and
Sri Lanka will collaborate on
tea research, the sources said.
India was represented at the
talks by the Deputy Chairman
of its tea board. Chandra.

Earlier attempts to have a
tea agreement failed as pro-
ducers disagreed on cutting
back sales when prices were
booming in the mid 1980s.

However, with the fall in
prices in recent years, pro-
ducers have been keen to
regulate sales with a view to
obtaining higher rates.
Productivity has also dropped
in recent years, compounding
problems of poor demand.

Germany's trade
with Southeast
Asia doubles

FRANKFURT, dJuly 20:
Germany's trade with
Southeast Asia has almost dou-
bled as a proportion of its
overall foreign business over
the last decade, the
Bundesbank said in a report
published Thursday, says AFP.

The report said the boom-
ing markets there for
Germany's cars, chemicals and
consumer goods were partly
compensating for weakening
markets with some of its
European Union markets.

"As far as' their share in
Germany's foreign trade goes,
these countries play a more
important role in the German
economy than certain small
countries in the European
Community.” the report said.

The monthly report showed
the proportion of Germany's
total trade carried out with
Southeast Asia increased to
5.50 per cent in 1993 from
three per cent at the start of
the 1980s.

Exports to the region
amounted to 29 billlon marks
(about 19 billion dollars) in
1993 compared to seven bii-

lion (4.5 billion dollars) in
1980, while imports were

worth 30 billion marks in
1993 against 11 billion in
1980.

Talwan ranks as Germany's
chief trading partner in the
region. followed by South
Korea and Hong Kong. said the
report.

German products have rep-
resented about 3.5 to four per
cent of the region's imports
over the last decade, com-
pared with 23 per cent for the
Japanese and 15 per cent for
the Americans in recent years.

Two-thirds of German ex-
ports to the region involve
capital goods. such as machine
tools and dactﬂﬂ.l products.
'I'hm tluuiun

thntnthﬂemntrhl
the Bundeshank.

East India Co to
“trade again
after 120 years!

LONDON, July 20: The East
india Company, the powerful
Lr empire which helped
to establish British rule in
India, is being revived as a
brand name for luxury pndl

reports Reuter.

The original company,
founded by royal charter in
1600 was wound up in 1874,
but a group of British busi-
nessmen have resurrected it as
the East India Company
(Holdings) and published a

us this week seeking
500,000 (780,800 dol-
lars) of capital from investors.

The new firm, which has
permission to use the old
company's coat of arms, al-
mldr has a licensing deal to
sell high-quality tea under the
East India Compmy name.

Other products the com-
pany's directors think would
sell well under the East India
brand include gin. spices,
silks, coffee and chutneys.

Chairman David Hutton
said, “The East India Company
as great residual au-
and widespread recog-

a resuit.”
brand name
tradition. huxury and
class with the appeal of exotic
countries, seafaring and travel.

name
nition

BUSINSS

Dwindling demand for

tea continues in Ctg

CHITTAGONG, July 20: The
weekly tea sale held here on
Tuesday was marked by
dwindling dem and prices
as buyers were not so active,
market sources said, reports
BSS.

Poland and out market buy-
ers were, however, active
large and medium brokens for
which they offered Tk 35 and
Tk 37 per kg. Pakistani buyers
operated at lower limits for
fannings and accounted for the
bulk of it.

Internal buyers were less
active than last. It was notice-
able throughout the sale that
well made teas were selling at
premium over the plainer vari-
eties.

Large and bold brokens
were a firm market at steady
rates with some withdrawals.
Medium brokens met with less
demand and were easier by Tk
2 per kg over last levels with a
fair quantity remaining unsold.

Small brokens, particularly
the good liquoring types were
well competed for at generally
firm rates. A small weight of

popular a lower
market selling hetween Tk 48
and Tk 53 per kg.

Primary fannings met with
an improved demand, espe-
cially the medium varieties
which were fully firm on last
while the brighter liquoring
types were slightly easier ini-
tially by Tk 1 per kg. Plainer
types were fully firm to last.
There was less withdrawal in
this category. Popular types
although easier sold were be-
tween Tk 46.50 and Tk 53.30

ally dearer rates. A total
5,393 chests of dust
tea on offer met with less de-
mand and - were generally
easier by Tk 1 per kg. Powdery
types once again sold well at
firm to slightly dearer rates.
There were some withdrawals.

Again internal buyers were
only operating in this section
of the catalogue.

There were 25,825 chests
of teas on offer.

Following are the Sonali Bank's dealing rates to

blic for
- some selected foreign currencies effective as on Ju 20

Currency

TT & OD BC TT aD D

Clean Sight Transfer
Ex. Bills,

US Dollar 40.3825 404125 40.1400 40.0575 39.9175
Pound Sterling 62.8125 62.859]1 61.1809 61.0552 60.8B418
DM 26.0100 26.0283 25.3338 25.2817 25.1934
F Franc 7.5930 T7.5987 7.3953 7.3800 7.3543
C Dollar 29.6305 296525 28.8483 28.7890 28.6884
S Franc 30,7195 30.7423 29.9079 29.8464 29.7421
Jap Yen 0.4143 04146 03994 0.3986 0.3972
Indian Rupee (AMU) 1.2908 1.2973 1.2754 1.2594 _
Pak Rupee (AMU) 1.3204 1.3270 1.3046 1.2883 —
Iranian Riyal (AMU) 0.0232 0.0233 0.0226 0.0223 —
A) T. T.(DOC) US Dollar Spot Buymg'rtmuna’r
B) Usance Rates: :
30 Days DA 120 Days DA 180 Days DA
39.7893 39 5050 39.2207 38.9364 38 3677

C) US Dollar sight export bill 3 months forward purchase: Tk 40 0575

D) US Dollar 3 months forward sale: Tk. 40.6125
Indicative Rates g

Currency Selling Buying
T.T. & O.D. 0. D. Transfer

S Riyal 10.7678 ' 10.6430

UAE Dirham 10.9956 10.8675

Kuwaiti Dinar 136.4735 134 6744

Singapore Dollar 26.7398 26.4144

D Guilders 23.1977

S Kroner 5.2473

Malaysian Ringgit 15.6749

v

Note : AMU—Asian Monetary Unit
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rformance of vessels as on 20.7.94

Berth' ?_mn and

Berth
'51 Nand Bhagirathi HBI
J/2 Karabieverett Gl
J/4 Safina-e-lsmail-2 Rice/Gl
J/5 Catriona Sugar{P)
J/6 Alexander
Peredeiry
JfT Sea Song Wheat(P)
J/8 Salem Twelve GL
J/9 Perla One Cement
J/10 Daoleres Idle
J/12 Irene P Cement
J/13 Fong Shin Cont
MPB/1 Ultima Cont
oc) Asha Repair
G&J Western -
Greetin Wheat(G)
TSP Sidi {-}Lmhu*f
- RM/4 Jala Mudra Ceément
RM/5 Argosca F Otl
RM/6 Team Trinta HSD/MS
DO Banglar Jyoti COodl
) b Al Swamruz
Lﬂlﬁ Pearl One %g&lr
DIDJ Kaptai pair
RM/9  Banglar Shobha = Repair
VESSELS DUE AT OUTER ANCHORAGE
Nam of vessels Dateof Lasipat Local Cargo Loading
|
Al 21/7 Sing
Banglar Mamata 21/7 Mong B8C GL
Nikoula 24/7 Sing PROG Gl -
mﬂut 10/7 21/7 Sing AML Cont Sing
21/7 Rouen Ancient -
% 23/7 liyc Litmond Mopl( .
Andrian |
11/7 22/7 Sing CT Cont Sing
Lhotse 11/7 22/7 Sing RSL Cont Sing
Delta Star gﬂaﬁ Teki w Wheat(G) -
Ingenuity 16/7 Cont Sing
Cheng 23/7 m Bdship Gl C Ports
Kota 14/T 23/7 Sing CTs Cont Sing
Banglar 23/7  Pema BsC Gl -
Kransno Yarski :
Komsomolets 24/7 - Seacom Gl(Copra) -
Secuies 24/7 - USTC P irion -
I Wehr 17/7 24/7 - APLB) Cont Sing
L Yamburenko 18/7 24/7 - cT Cont Sing
Casl Jlang 25/7 - Litmond Cement p
Khartowm 25/7 Sala Cosmo SSP(P) i
San Pablo (Roro)
\7/r 28/7 - JF Vehicles -
Polopidas 6/H - Litmond Wheat(P) .
Manashu 10/7 TIT Col BTSA Cont Cal
Fong Yun 17/7 27/7  Sing BDShip  Cont Sing
- - am - T Hﬁ -
C 22/7 Sing L Ou .
“hang 2377

SAQ,  Royal 19/7
Colden Rose PRAL 14T
' Crment :

S - Comem S 7

C Peas,/Wheat m

Pmt 5rn-h..lrrr Cement E \7/7

Alam Tenang Sugar(P) !!Hm- 17/7
VESSELS AWAITING M‘lﬂ:‘l_‘l‘-’l‘l _ ;

Banglar Shourabh Y R/AS/T)

8 N
JBST
MI', 2

The above were

performance of vessels of Chittagong

sheet of CPA supplied by HRC Group. Dhaka.

The Dhaily star 7

Dhaka Stock Prices

At the close f.:-f trading on July 20, 1994

The
the Dhaka
(DSE)
Wi ;

A total of 28,995.50 shares
were traded @at Taka
42.33,4722.25 as against
Tuesday's 31.404.25 shares
worth 50,67,144.00.

The ch showed 7.670
per cent 16.452 cent
decmm mlltl in the total volume

ue

The Dmrluc Price
Iindex dro further, It fell
from 1.66113 to
EBU 77548, a decline of

0.1299 per cent.

The numbcr of issues fell
from 57 to 53, in which 24 in-
curred losses, 21 gained and
eight others remained un-
changed.

Beximnco Ltd led the losers
in terms of volume with 5100

the ﬂuor ut
Exchange
weakened on

Fisheries l204ﬂl Ambee
Pharma (3100), Beximco
Synthetic (1800) and Libra
P (1660) were also ma-

jm-smger h Ltd in
curred mw Tt.htm 25.00 pim'
share, leading losers in
terms of value. »

Sixth ICB M Fund domi-
- nated the ' list in terms:
of volume. Its 1590 shares

were traded.
Ashraf Taxtile (1200] and

DSE Al Share Price Index
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1000/1 76
100/5 170.
100/5 iﬁ
100/20 11
100/20
100/20
100/5
1000/11
100/5 11
100/5 1
100/10 72.
100/5 85.00
100/5 ©90.00

Eggénmau
288828533883

Sn85

100/5
100/5
100/5
100/5
100710
100/10
100/10

115.00
630.20

225.00
235.00
162.69
127.02

100710
100/20 2!!
100/10

100/5 375.00
Autocars 100/5 44.01

wlﬂl 100/5 1440.27
B. Aluminium

100/10 118.25
Bengal Carbide 100/5 613.50
nuplni

" 10/50

10/50
100/5
100/10
100/5

“&' 100/5
10/50

w

IWII
lm 10

FOOD & ALLIED (34

A.B Biscuit 100/5 198.00
Alpha Tobacco 10/8%0 50.00
Amam Sea Food 100/5 500.00
Apex Food 100/5 880.00
Aroma Tea 100/5 55.00
Hangas 100/8 172.00
B.D. Plantation 100/9% 500.00
Food 100/8 297 .86
m. 100/5 550.00
BTC. 10/850 150.00
. Vegetables 100/10 B81.52
c“l:tﬂu 100/8 101.36
EL 100/5 1040.00
Froglegs Export 10/50 3.00
Gemini Sea Food 100/% 68.00
Hill Plantation 100/8 S550.00
Modern Industries 100/5 350.00
NTC 100/53 mu?‘

Rabeya Flour 10/100 N
Rupon Ol 10/ 100 5.20
Tultp Dairy 100/10 75.00
Yousufl Flour - 10/80 15.00
Hﬂw 10/50 7.3%
100/20 225.80

NT
100/20 263.42
100/10 113.00
10/50 23.31
100/10 50.00
100/10 104.00
10/80 14.00
10/80 10.00

Eastern Insurance ll 100) also
gained significan

In terms of Beximeo
Infusions topped the gainers’
list with a rise of Taka 26.21
per share.

TradWatuEnm

DSE All Share Price Index 680.77548
Market Capitalisation Tk 3.087 04,368,031 97

Turnover in Volume 28.995.50
Turnpver in Value Tk 42 33.472.25
s Change Number
name {per share) of shares
Tk traded
Gainers (21) .
Islami Bank 1971 7
5th ICB M Fund 1.54 290
6th ICB M Fund 0.86 1590
| Bengal Carbide 12.94 50
BD Autocars 0.01 175
BD Thai Aluminium 0.25 50
Bengal Food 1.51 501.50
Ashraf Textile 0.656 1200
Quasem Silk 0.01 300
Saiham Textile 3.00 540
Eagle Star Textile 0.17 250
Tallu Spinning 0.88 640
| Tamijuddin Textile 0.33 210
Kohinoor Chemical 099 470
Rahman Chemicals 0.02 40
Wata Chemical 2.76 280
Beximco Infusions 26 21 290
Monno Ceramic 2.65 76
Ctg Cement 0.66 415
Eastern lnsurance 092 1 300
Pharma (Deb) 10.00 2 ‘
Losers (24)
City Bank 5.00 120
ULC 21.18 B&0
1st ICB M Fund 19.80 50
3rd ICB M Fund 5.00 55
Eastern Cabiles 0.59 20
Singer BD 25.00 10
Aflas BD 0.62 210
Dhaka Vegetable 0.64 4000
Beximco Fisheries 392 2040
BD Oxygen 1.00 75
l Quasem Textile 1.00 200
Rahim Textile 1.00 20
Dulamia Cotion 2.00 430
Padma Textile 1.75 300
Apex Spinning 6.09 580
Ambee Pharma 0.29 3100
Beximco Symthetic 130 1800
1 Libra Pharma 0.79 1660
Bata Shoe 0.78 200
Usmania Glass 5.93 110
Savar Refractories 109 )
Beximco Lid 047 5100
Apex Footwear 193 60
I B. Fisheries (Deb) 1.67 50 |
Issues (8) unchanged

AB Bank (239), Aftab Automobiles
(10), Zeal Bangla Sugar (1200
Reckitt & Colman (100}, Apex
Tannery (110}, G@ Ball FPen

(1025). BGIC (140), Bexdmco Dels
htl]- - ——— —r
Debentures
Modern Dyeing 100/5 36 DO
Padma Textile 100/20 318 25
Quasemn Silk 107100 340
Quasem Textile 10/50 4 00
Rahim Textile 100/5 90 00
Saiham Textile 100/10 93 00
S.T.M. (ORD) 100/56 22 00
Stylecraft 100/5 425 00
Swan. Textile 100/5 2000
Tallu Spinning 100/10 117 88
Tamijuddin 100/10 183 33
PHARMACEUTICALS &
CHEMICALS (21)
"Ambee Pharma 10/50 16 42
Bangla Process 100/5 4500
BCIL 100/10 440 00
Beximco Infusion 100/00 493 48
Beximco Pharma 100/5 1499 00
B. Synthetics 100/20 214 RS
Libra Pharma 100/20 162 04
Glaxo 10/50 140 00
ACI 10/50 115 00
Kohinoor Chemical 100/5 104 70
N Polymer 100/10 140 00
Petro Synthetic 10/50 g9 50
Renata Ltd 100/5 T10.00
Pharma Aids 100/5 279 20
Pharmaco 100/5 74 0
Progressive Plastic '100/5 20 00
Rackitt & Colman 10/50 9500
Rahman Chemicals 100/10 70 00
Therapeutics 100/5 &0 00
The Tbnsina 100/10 120 00
Wata Chemical 100/20 268 71
PAPER & PRINTING (& :
Eagle Box 10/8 17 50
Monospool Paper 100/5 30 Q0
Paper Converting 100/% A5 00
Paper Processing 100/10 1500
Padma Printers 10/50 5000
Sonali Paper 10/50 4000
SERVICE (2)
ﬁ Hotel 10/50 12.00
Bd. 10/50 NT
MISCELLANEOUS (18)
Apex Footwear 100.20 476 67
Apex Tanmery 100/5 950 .00
Aramit 10/S0 2000
Bata Shoe 10/100 90.05
Beximco 10/100 48 76
BRS.C 100/5 80 00
Ctg. Cement 10045 40213
G Q. Ball Pen 10/50 1:3 ;!I
High w 100/% ! '
Himad ' 10/ 100 6.00
Milonn - uery 100/5 5. 00
Mo o Ueramic 100/5 674 01
Now Dhaka Refac 100/20 90.00
Phoenix Leather 100/5 130 00
Savar Refractories 100/5 4500
The Engineers 100/5% 100 00
Texpick Ind 100.10 B85 00
Usmanta Glass 100/5 374 .32
JUTE (1D
Ahad Jute 100/ 10 NT
Anowara Jute 10/5%0 NT
Delta Jute 10/50 8 50
Ceawsia Jute 10/5%0 NT
islam Jute 100/% 7000
Jute 100/5 136 67
Mutual Jute 100/5 120 00
Northern Jute 10/50 NT
Shamaer Jule 20V0/5 100 00
Jute 10/80 NT
Pukur Jute 100/8 280 0

BOOO /I ZTOO OO
1865,/1 1800 00

1S00/2 680 00

BBE/1 7THO 00

Syathetic  2600/2 2500 00

(14%) ‘
Beximco Fishertes 3000/1 2660

Note : FV = Pace Value ML=
Market Lot NT= Neot Traded
AL = Allotment Letter




