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Rwandan refugees By Staff Correspondent

Saifur says
Prices of sugar,

soyabean oil to

Germany's internal
deficit shrinks to
$4.9b in first

be stable soon

Finance Minister M Saifur
Rahman said here on Wedn-
esday the prices of sugar and
séyabean oil in the domestic
market would come to a stable
condition very soomn, reports
BSS.

made mandatory

A meeting a!' the high level
government officials recently

made the recommendations of

mendations.

The meeting asked the en-
treprencurs of sick unifs
which were identified by the

for the industries, so that in-
dustries may not become sick
in future.

The recommendations of

BRUSSELS, July 20: The
European Union said on
Tuesday it was running out of
money (o help Rwandan
refugees and planned to ask
African. Caribbean and Pacific
[ACP) countries if it pould di-
vert 184 million dollars of ex-

Sonali Bank has earmarked only from 73 branches,

Tk 503 crore as loan for agri-
cultural and rural invesunemnt
sectors in the current [iscal
year.

The money will be dis-

bursed in the country's 1104

The annual statistics of the
sanctioned loans are: Th 30.72
crore in 1989 Jor 111 indus-
Tk 23.90 crore in
1990 for B3 units, Tk 51.92
crore iIn 1991 for 92 units and

irial units.

half of this yr

FRANKFURT, July 20: The
Bundesbank announced a
shrinkage in Germany's inter-
nal deficit to 7.5 billon marks
(4.9 billion dollars) in the first

halfﬂfthhrtn.cmﬁ
23 billion in the same period

of e the Review Committee regard- .k Indusiries Revival and the Cell was. however, ignored lstlgg EU aid - | tt.:rnlnnl through 945 bank T:B ?2_1.’] crore in 1992 for | last year, reports AFF.

TRIKING 10 & @FVe chat | P& rehabilitation of the sick pehabilitation Cell to contact by the Finance Ministry as it . UTUF;ﬂT:H “F'_]:": “""; l:p;.‘ "h:rﬂn.:ltn o B AR ! I"n"':t' o The central bank. in a re-
jﬂtllr?:ﬂm:l:t:ngurst house industries m't:? for the iheir financing banks with ap-  feit that the rehabilitation h;n::::;unawul;] A?,"‘; represen port of the ?‘Janh it has been 1093 andlrl%‘.‘;f tH‘I"«:- Egﬂ:ﬂ’:‘ et '
. bank financial institu- . . - i ; ‘re- : s ' : . the : I 9
"Padma’. the Finance Minister m'ﬁ:}“&' e plications for rehabilitation  should be on a bank-client-re- | ~° % = o sl atirtbuted the reduction o s

described the slight increase
in the prices of sugar and soy-
abean oil in the internal mar-
ket as temporary.

He pointed out that the
prices of Lthese two items were
showing- an upward trend
mainly due to their price hike
in the international market.

The meeting held at the
Prime Minister's office late last
month was attended by M
Mokammel Hugq. Executive
Chairman of the Board ol
Investment(BOIl), Deputy

- Governor of the Bangladesh

Bank Mahbubul Amin Khan,

within 90 davs ol issuance of
the circular

The units. which were in
the meantime suggested by the
Review Committee [or com-
municating with their banks,
were also asked to do so
within 60 days ol issuance of
the circular.

lationship basis. The govern-
ment can make simply a call lo
the banks to consider the
cases of the sick industries
and rehabilitate on their own
decision. A Review Committee
was also formed” by the gov-
ernment to consider the cases
of those units which were de

the EU's 3.1 billion annual
budget for the 70 ACP coun-
tries. which are linked to the
ELl by a trade and aid accord.

Prats said the exceptional
appeal was because the EU's
fund for humanitarian aid was
fast running oul

decided to invest more in pro-

ductive sectors for creating job

opportunities in the country.
In the report it was disclosed
that the bank had sanctioned
Tk 632.80 crore as loan for
1292 industrial units in the
past five years. It is expected
that these industrial units will

secior got the highest amount

of loans from this nationalised
bank. It had sanctioned Tk
454.13 crore for 831
trial un#ts in those years.
Under the special invest-
ment programme, more than
Tk 17 crore has been sanc-
tioned for 2172

indus-

projects of

year

own incredsed profits in 1993,
which were transferred to the
treasury in April of this year,
and an exceptional increase in
tax revenues at the start of the

it warned however that the
federal deficit was predicted

to be 69.5 billion marks for the
The government, he said Joint &?ﬂﬂ“: tiht Fémﬁ, The Sick Indyggtries Revival npied by the banks of funds for rm;';h": ;:L“T;‘?.{?;mr:?ilud;;r E:‘T;; mpinj:mnt to at least Et:ﬂwg cattleheads firms and full year. or 58.5 billion if the
: .| Ministry DrM A Mubm. LUepul) abilitati Cell . aadBoiil : : e heries. Bundesbank were taken
had ELIEIBIHI"IUE"}' reduced im- Secrelary Dr Mojibur Rahman, {];L_:}gﬂ{'_rlllie‘:.r’;:i]t]‘::[:I-lt'll:::“tﬂrﬂl:d g a show ol .-mlidarity to hEIp Under the lpﬂi’.‘!ll invest- The entrepreneurs showed inte accnuntm’ ith
pc.h:'{ du:fl‘]lL Eug:t;l;l:ms:};f FBCCI Pffﬂidrlll Mahbubur éﬂlll[ Lime In 1991, idt‘llﬂﬂt"(l The Review Cummitlﬂ was with a dramatic prnbitm' ment pru'rlmmt_ the bank the maximum interest in cal- .
abean oil to keep pared

these items within the reach
of the common peopie.

About the Opposition de-
mang foc a caretaker govern-
ment., the Finance Minister
said the demand for such a
government cannot be a pre-
condition for taking part in a
national election.

"Nowhere in the world such
type of government exists in a
durable and sustainable demo-
cratic atmosphere with an
elected government in power.”
he pointed out.

Information Secretary, Dr
Ekram Hussain, Finance
Secretary. M Nasimuddin
Ahmed and Chairman, National
Board of Revenue, Dr Akbar
Ali Khan were present on the

occasion. 1

Vietnam denies

illegal drilling

of o1l in South
China Sea

Rahman and the high ups of
banks and financial institu-
tions.

it also decided that the
sponsor banks of the sick urmits
would take measures as per
the recommendations of the
Review Committee within 180
days of making such recom-

some 1556 industries of the
country as sick and made some
recommendations for their re-
habilitation.

The SIRRC also identified
the reasons of Lheir sickness
and suggesied a permanent ar-
rangement should be made to
ensure congenial atmosphere

given the authority lo recom
mend for EI}EPtﬂ{' industrial
units considering their viability
and reasons for sickness. In
most cases, the recommenda-
tions of the Review Commitiee
were not, however, followed by
the banks as those were not
mandatory for them.

e

........

which Is without precedent. In
an African country. It's the first
time that we have asked for
extra money precisely because
the problem is unprece-
dented.”

"We hope to have a positive
result ([rom the talks) within
the*next few days,” Prats said.

has sanctioned more than Tk
20 crore in only last 15
months. The special invest-
ment programme was started
from June 1993, The loan dis-

bursement activities have been

expanded to its 150 branches
all over the country. Earlier,
these types of loans were given

tiehead farming sector. In that
sphere Sonali Bank has given
loan of more than Tk 11 crore
lor 1172 projects.

It was also mentioned in
Lthe report that 28 branches
have already received back
Cl‘:ﬂt pcrcrnt of recoverable

Lobbying for monopoly business

of cellular telephones alleged

inflluential
wllhln the government is lob-
bying for monopoly business of
cellular telephones, official
sources said.

They told PROBE news
agency that the Ministry of Law
has objected to the 'monopoly
business' by a particular com-
pany as the government is
pledge-bound to continue the
process of dere* '“tion.
Besides. such steps .. uald dis-

quarter

‘agreement

telephone business in the capi-
tal for five years.
Ba Telecom Limited,
local agent of Hong Kong-based
Hutchison Company, an
to this

19884t after some days, the
T&T Board scrapped the
agreement complaining of
gross violation. BTL filed a case
with the court that continued
for one and a half
which the Ershad

city

cctin_

years during -

plea that the company could

not do any business for one
and a half years.

The T&T Board put hrwd
the matter to the concerned
ministry which sought the
opinion of the Law Ministry.
The Law Miristry stuck to the
court’s verdict, saying the
agreement is valid up to July
25. 1994,

An official of Chartered
Bank said a cellular telephone
set, which sells ai 172 pounds

61 billion in 1993.

The report also said unem-
ployment dropped steadily in
both the west and east of the
country, although it sald "this
will apparently not prevent a
limited increase In unemploy-

ment in the couple of the

_i .“

Showkst
New executives
of Jiban Bima
officers' welfare
association

Jahangir

courage local and foreign In- was toppled through am of Tk 14.15 thousand in W< asuv, 2 O -

BEIJING, July 20: Vietnam vestment in the country. upheaval. London. is selling here at a E.ILIE aklader have been dﬂ‘;t
on Tuesday dismissed a state- The Tele -aph & Tele- The owner of BTL. H M much higher rate. A set. _tr unupi:tres:cu Presi

ment by China it was drilling phone . Board was under Musa, found it difficult to stay  which is worth 700 dollars in and Gener reiary respec-

illegally for oil in the South
China Sea and said the area

was in Vietnam's waters, re-

ports Reuter. :

A spokesman for \flttnlmn

pressure from the influential
quarter which arguesthat it
found no reason to disallow a
private company Lo
monopoly -business when the

de -

in the country and continue
the business. The ownership
changed hands and a former
treasurer for Jatiya Party came
at helm of affairs.

Pakistan, sells in Dhaka at
three to three and a' halfl thow-
_sand dollars. '

Following press

reports,

tively of Jiban Bima Officers’
Welfare Association recently,
says a press release.

A 31-mémber ExecutiverCo-
mmittee has also been elected

¥ dat Hutchison reduced the price rion
mbassy in Beijing was asked T&T itself is doing so. The new owner to of a set from Tk 80.000 to posed.
fﬂ mm:imt mll_ statesnent by Australian wond carver Leigh Adams hulds hlE hand-craﬂ:ed quarter-scale racing hlke on With a counter-argument overcome all "troubles” al-  40.000 and from Tk 90.000 to The Prestdent and the

China's Foreign Ministry which
called the drilling, in an area
Hanoi calls Tu Chinh Bank and
Beijing calls Wan An Bay, ille-

gal

Tuesday which took 300 hours to make. Adams constructed the bicycle entirely from ebony,
beech and maple wood, nght down to the links on the chain, for the Eydnay Timber and Wood

Show July 22-24.

— AFP phﬂtﬂg

some officials said the Board
has already started the process
of ending'its monopoly. The
Cabinet on Monday endorsed
an amendment to the Bangl-

legedly with the help of some
officials of the Prime
Minister's office. Meanwhile,
the court gave a favourable
verdict and BTL-Hutchison re-

70,000. No explanation was
given for the reduction.
Initially, a cellular telephone
set was sold at Tk 1.5 lakh.

General Secretary were elec-
ted unopposed for the third
time.

NBL offers

| ® 3 @ .I ® ' desh T&T Board Ordinance It biaina e Besides paying a certain
"It is our proper right to adesh ar - su s business in Iu amount of Tk every month, a N
drill there,” he said. Cﬂh(:lsm v0].ced on ADB plan ﬁ)l 1979 to open telecommun- swing subscriber has to pay Tk 10 Speedy lnt'l
The Chinese Foreign Min- fi jcation sector to private

istry statemnent said:
"Vietnam's drilling activities
in this area have gravely en-
croached upon China's sove-
reignty and maritime interests.
The Chinese government has
demanded that the Vietna-
mese side stop the drilling
activities immediately. The
Vietnamese side shall be held
responsible for the ensuing
consequences.”

The Vietnamese spokesman
said that the area was about 60

Indo-Malaysia-Thai growth zone

MANILA, July 20: Officials
voiced reseérvations Wednesday
about an Asian Development
Bank plan for a rggional devel-
opment zone including Indo-
nesia, Thailand and Malaysia,
reports AP.

A three-day meeting on the
proposal opened at the Manila
headquarters of the regional

development bank.

tary-general of Thailand's
Nationai Economic and Social
Development Board. said the
stutly contained so many fac-
tual errors that it might result
"in misleading analysis as well
as improper formulation of
proposed policies and pro-
jects.”

Phisit said the study failed
to mention how the pro-

ties should be clearly identi-
fied to.attract investors not
only from the three countries
but other countries and multi-
national corporatians.

He said his staff had pre-
pared a 25-page report listing
"defects” in the study.

Indonesia's delegate, Kosim
Gandataruna, said his delega-
tion would not comment pub-

invesiment.

The sources said fnrmer
President H M Ershad had
permitted one of his close as-
spciates to do the cellular

According to6 the verdict,
the five-year agreement is to
expire on July 25 but, the
sources alleged that the vested
quarter was trying to extend
the time of its validity on the

per minute each for making
and receiving a call through
cellular telephone set. The
charge for a call from one cel-
lular telephone set to another
is Tk 20.

US trade deficit hits $9.17b

WASHINGTON. Jvay 20: The
US trade deficit rose more
than expected in May to hit
9.17 billion dollars, spurred by
a third month of record im-

Investors have dumped the -

dollar because of their belief
that President Bill Clinton's
administration has failed in

getting Japan to open its mar-

that the US deficit may rise.
The United States had a
surplus with Mexico of 353
million dollars. Exports to the
United States’ southern neigh-

money transfer

services

National Bank Limited has
recently signed an agreement
with Western Union Financial
Services Inc, USA which has
extensive network worldwide
and are well known for speedy
fund transfer services, says a
press release.

Under the ment mo-
ney can be remitted through

: il the offices of Western Union
miles (96 km) from the The proposed growth tri- grammes would be funded. He licly until it had studied the | ports, the Commerce Depart- kets. bour soared to 4.38 billion | g oo o1 Services Inc and its
Vietnamese coastline and was E.I'.lglﬂ would encompass Aceh said private sector opportuni- pl‘ﬂpﬂﬁﬂl in detail. EﬂVﬂtEI}F. mernt dilﬂﬂunEEd T‘I..IEECIE_‘_',I' The US trade deficit with dollars on the Ell‘ﬂﬂﬂ”’l of the more than 24.000 H.E'Eﬂtl
within Vietnam's cmtinmtal and North Sumatra in the Indonesians indicated they | reports AFP, Japan actually shrank by 19.9 North American Free Trade :

sheif.

He said drilling hy a joint
venture between Vietnam and
a consortium led by US firm
Mobil began earlier this year.

US House rejects
attempt to make

Indonesia, northern Malaysia
and southern Thailand. It is
designed to enhance trade and
commerce in the region,
which is home to about 21
million people.

In his opening address, ADB
President Mitsuo Sato de-
fended the study and the over-
all concept.

Foreign investment

in Russia meagre
MOSCOW, July 20: Foreign

investrnent in Russia amounts

to only 2.5-2.7 billion a year,
well below the 10-15 billion
needed. Prime Minister Viktor
Chernomyrdin said on
Tuesday, reports Reuter.

"This is a miserly sum," he

shared the same concerns as
the Thais.

Malaysia's chiel representa-
tive. Annuar Maaruf, however,
endorsed the study. He urged
delegates to accept it now, and
make any necessary correc-
tions during the fourth tripar-
tite meeting set for September

_in Penang, Malaysia.

Most analysis had expected
a deficit in the range of 8.7 bil-
lion dollars up Ir=... a revised
figure of 8.5 """ion dollars in
April.

The increase in May to-
talled 7.6 per cent, the de-
partment said. Higher oil
prices pushed up the US oil
bill by 3392 million dollars, as

per cent to total 4.39 billion

dollars. But still the US deficit
with Japan remained the

largest of the US trade part-
ners and Japanese trade fig-

‘ures released for June show

Agreement (NAFTA) which
went into effect on January 1.

The US deficit with
European Community totalled
988 million dollars, up [rony
151 million dollars in April.

the

located throughout 75 coun-
tries of the World including
the USA, UK, Canada, Austra-
lia., Europe. Asia. the Pacific,
Central and South America,
Mexico and the Carribean with
effect from 18th July, 1994,
to beneficiaries in :

Initially five branches of
National Bank Limited, namely

' Foreign Exchange Branch,
"The pr:iiminar‘f study the meeting, Maaruf | clothing, iron and steel and aka. Dilkusha Branch, Dha-
b“dg&t on indicated the potential bene- :lﬂm ;!;;ef?nb‘;lh;ﬁ T::’unﬂ - alsa called for Indonesia and | telecommunications imports E: Mriad Eg?m'mh Chitta-

* " . ot { CWS terview. and Iso . . T :
Spylllg pUbllC fits ﬂf FCioNg PEONIOIAC. GO0 Chernomyrdin, who heads M;laya;la W rﬂahx thel B % S{;‘:;?:?zdin oil » Jdrchases gong, Sylhet Branch, Sylhet &
eration in the Indonesia. (he government's new Consul- shipping rights 1o spur g : ’ Feni Branch, Feni, will pay the
| Malaysia, Thafland growth afea  aijve Council on Foreign Malaysian investments in the | the deficit would have totalled beneficiaries in cash or by
WASHINGTON, July 20: The | o pe tremendous.” Sato said. Inves ment. aid measures  tWO areas. : 9.15 billion dollars against credit to their account instan-

House of Representatives re- | He said the zone would help were being ‘laken o Mcrease "Sea and air links are two { 8.69 billion in April.

jectadanatt:mpt'f‘uendaym
make the t disclose

Mmuchunpmdsm;pymg

Bgrlﬂl 194~,m= lawmak
ers defeated an amendment to
the 1995 intelligence spend-
ing bill that would de- clauifjr
the total budget figure. but not

amounis spent on specific
programme.

"l think people understand
there are things that have to
be kept secret,” said Rep.
Larry Combest of Texas, the
ranking Republican on the
House Select Committee on
Intelligence.

Opponents of the amend-
ment argued that disclosure of

the three countries maintain
their ' global export competi-
tiveness.

Among uthar things the
plan calls for relaxing immi-

_gration restrictions to enable

residents of the zone to work
abroad and coordinating infras-
tructure development.

That in turn is expected to
reduce labour. transport and
material costs and encourage
development of regional indus-
tries. Sato said.

But Phisit P&kkaatm Secre-

the flow of foreign capital to
Russia by adopting new legis-
lation and changing the tax
system.

. He discussed the plans with
Western business representa-
tives last month. The govern-
ment also expressed interest
in several infrastructure pro-
jects at the meeting, he said.

These included airport re-
construction in several major
Russian citlies as well as new
toll roads from Moscow to the
Polish border.

important factors we must ac-
cord priority in promoting pri-
vate sector investments in the
components region," Maaruf
said. "Many Malaysian en-
trepreneurs wanted to come
often to Jakarta, Medan and
Banda Aceh to explore oppor-
tunities ... (but) flights are few
and far between and the ser-
vices are inadequate.”

"To me, this is a serious
constraint towards encourag-
ing cross border investments
and tourist flows." he added.

The larger trade deficit this
year has pushed down the dol-
lar, which hit post-World War
I lows this month against the
yen and dropped sharply
against the German mark.

This will eventually help the
US econoiny because US buy-
ers will shun more expensive
imported goods for cheaper
American products, but it
takes time for buying patterns
to adjust and a low dollar gen-
erally means a spurt in the
trade deficit.

M A Samad, Chairman & Managing Director, Bangladesh
General Insurance Co. Ltd. (BGIC) speaking at a function
on Monday organised by Islamic Bank (BD) Ltd for the
meritorious students of Dhaka University.

Private investment ma

slow down in Third World

tly.

g The leader in the Inter-
national Money transfer, Wes-
tern Union Financial Services
Inc's money transfers are fast
and dependable for sending
cash to anyone travglling for
business and to family, friends
and other individuals in
Bangladesh.

Bangladesh community liv-
ing abroad can now approach
any of the agent's location
world-wide of Western Union
Financial Services Inc and
simply fill up a Form and de-
posit the same along with the
money to be remitted. The
agent will promptly remit the
money to any of the above

WASHINGTON. Jul}‘r 20: World spoke at a briefing to average income ris€s above 200 billion over the next power must be signifi- economists cited the greater | branches of National Bank Ltd.
the budgets for the CIA, | world Bank President Lewis celebrate the 50th anniversary  dirs 4.715 a year. decade. canlly' cut back.” said Dough  availability of money from pri- | and the beneficiary of the
Defence Intelligence Agency. | preston sald Tuesday that a of the bank. It was formed The bank issued an anniver- Preston said the bank's Hellinger of the Fifty Years is vate banks and investors. remittance shall be able to
National Security Agency and huge flow of private money to after an international conler- sary report laying oul policies main concern is the world's 1 Enough Campaign. Preston said his bank's role | pick up {mmediately the
related agencies would aid | asia and Latin America is cut: ence at Bretton Woods, NH, in  for the [ulurﬁ. YRR Tt billion people who live on less The campaign, a group of will shift from a financial one | money in Bangladesh Taka
America’'s enemies. ting the need for loans from July 1944, Owned by 177 gov- € report. Learning ifom  than a dollar a'day. environmental and other or- to more of an advisory one in | from the branch where the

ernments, its mandate is to the Past, Embracing the "We have

The Clinton administration
and CIA Director R James

Woglsey have opposed public

his bank, but the picture could
change if privale investment
slows down, reports AP,

help reconstruct and develop
the economies of member

Future.” said the bank intends
to be more selective in its pro-
jects, join in more pariner-

to anticipate

enormous change in some of
the bank's activities,” Preston

ganizations, accuses the bank
of allowing its projects to de-
stroy the environment while

the booming Latin -American
and East Asian regions.
But in South Asia and Alfrica,

mioney has been sent.

it is hoped that the

Bangladeshi community in USA

"“We' ivi countries. said in an interview prior to "shoving aside the poor.” “It's likely that the need for | will particularly benefit from
dia;lo::u:;. amendment’ whe:?tfc :rl:;ler:'isti T'ati:rsﬁri?i Armeane Choksi, a bank SPiPs. rcap:;nd_ ":f'“’mt“ the lhec?_::fcﬂ"g e S Preston said he is not con- our financial centribution is | the arr t because at
,pm.:ﬂn ;:ntc]ligence Commh. | Industrial world are about as vice-president; pointed out '{f[ffm‘mietds'iﬁlpggtﬂnﬁndéug}ﬁﬁi ot o e A kers, Ccerned that the bank's loan gailll: t;ﬂl:i;:;ﬂ:;u . . | present thu:_t is no satisfactory
ttee Chairman Dan Glickman | low as they've been since that Venezuela had ‘graduated”  ment, and cut costs while still could shrink. pean and | remittance facility available.

said continuing to classify the

figure — widely reported to be

World War Il. and greed being
what it is, the investors are

from the bank and then had to
return to barrow from it.
"Those

maintaining its high standing
in financial markets.

eye view of the world.
"Preston has prescribed for
the bank an expanded role as

“If we're successful, it will
go down,” he said. A sign of a

other economies in transition

from communism to capital-

National Bank Limited is a

major player in remittance

about 28 billion dollar — only | #0ing abroad.” Preston, said. ‘things happen.” Along with its vision of gohal development strategist. by bant;t“;tdmmmh'}hzlﬁ :d“;':;‘f h‘:l!l; “';ll:‘ E::ia tiﬂ”l::] Iiﬂ services md“tlr:l::. ar-
deepens the suspicion that "They may come back to the Choksi said. Countri€s  jeaner lending and more care- By any objective look at [hc I ending June 30 with 1{. lendin YOO A ; d' fi jal institutions
secrecy is necessary to protect | Industrial world.” * ‘graduate” — that is, they are  f|ly crafted policies, the re- hay6¢ (hat L hig Institgtion cwa 7 to dirs mn‘a billion, the serving as a umy:t rfr pﬁvntc werld-wide S . :u ef-
a budget that otherwise cannot "The head of the world's told to start depending on pri+  54rt said the bank expects to wrought wo ad one tn 1086, Bank' Hvestament: he seid me—

be defended.” biggést lender to the Third vate money — when a citizen's  aye available another dirs conclude that its operations lowest since 1990. Ban v THE NG, | ficient transfer of funds.



