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US dollar inches
higher in Tokyo

TOKYO. July 19 The US
dollar inched higher against
the Japanese yen Tuesday.
while prices on the Tokyo
Stock Exchange closed mixed.
re s AP,

p’?’hﬂt dollar closed at 98.43
yen, up 0.25 yen from
Monday's finish and above its
overnight New York close of

98.35 yen.
It opened at 98.49 yen and

ranged between 98.40 yen and
98.58 yen.

Dealers said trading was
quiet in Tokyo as players
avoided any big moves ahead of
a US trade report for May.

A heavy selling interest by
Japanese exporters capped the
dollar's upward movement
against the yen, they said.

Many market players
Tokyo believe that Was
still would favour a higher yen
if the report shows any big in-
crease in Japan's trade surplus
with the United States, said
Nasahiro Nakashima of Tokai

The United States had a 59
billion dollar deficit in trade
with Japan in 1993.

Tension has been mounting
on the Korean peninsula be-
cause of North Korea's refusal

mpetﬂuns gfllts nuclcarrPl i'in

ties, deepening suspicions that
the North is developing atomic
Weaporns. ;

"The North Korean situation

serves as market-affetting
news these days because de-

velopments there are so un-
predictable.” Nakashima said.

in

BOMBAY . July 19: The Indi-
an Finance Ministry will report
to the Parliament session star-
ting next week the action it
has so far taken on recommen-
dations of a Parliamentary
committee that investigated
the couriry s biggest ever
financial scandal. a finance
ministry spokeswoman said,
reports Reuter.

The 1.28 billion dollars
fraud uncovered in 1992, in
which brokers and bankers
colluded to siphon money from
the inter-bank securities mar-
ket to fuel a boom on the
Bombay Stock Exchange, drew
into the scandal some of
Indta's leading nationalised
and foreign banks.

The finance ministry
spokeswoman said the reports
ﬂ had already been finalised by
her ministry.

"It is now before a cabinet
committee. It is expected to
be presenied to both houses of
Parliament in the monsoon
session beginning on July 25,
The dates for its presentation
are not known vet." she added.
- Bankers expect the RBI to
take action on the erring
banks only after the ministry's
report is presented in parlia:
ment.

The committee, cnmprimng

Indian bond scam

Members of Parliament from
both the ruling Congress and
opposition parties, gave its re-
port to Parliament last
December.

Foreign banks had come in
for special mention in the re-
port. Twenty-two Indian banks
were also linked to the scan-
dal.

"The committee desires
that special scrutiny may be
carried out by RBI in all the
foreign banks involved in the

recent irregularities and the

question of disallowing repa-
triation of profits through ir-
regular securities transactions
and other malpractices be
considered,” he had said.

The four foreign banks in-
volved were Standard Char-
tered Bank (Stan.-L), ANZ

' Grindlays Bank {ANZ.AX) Bank

of America and Citicorp's
Citibank (CCLN), which was
‘the bigg

the B-umbﬂ securities market.
1991, and
-Hny 1992 {‘.:! transacted

business worth more than 215
billion rupees (6.85 billion dol-
lars) of 17 per cent of such de-

lay by all banks, aceording to

an RBI report.

"It is necessary that strin-
gent pmnltjea including sus-
pension of their licences are

iggest foreign player inl

Finance ministry will submit
report to Parliament soon

imposed on these banks
keeping in view the extent of
irregularities indulged in by
each of them. Legal action
should be pursued both in
India and the foreign country
concerned,” the commititee
had recommended.

Chakravarty Rangarajan,
Governor of India's central
bank, the Reserve Bank of
India (RBI) had told Reuters
last month that bank involved
in the scandal will be punished

"l can only says that very
soon we wilf’ come up with
what needs to be done in this
area,” he added.

_ Rangarajan said the delay in
taking action was caused by
the lengthy process of uncov-
ering details of the securities
transactions of the banks and
brokers involved in the scan-

dal. .
RBI sources say the central

bank is planning to impose
fines on banks involved in the
fraud. '
Rangarajan said the RBI has
already acted f{o lay down new

guidelines and controls in the

banking and securities sectors,

And revolve senior person-
nel directly connected with
the scandal, as well as curbing
money market activity.

BUsIA

Soviet states,
‘reviving

Economic union of former
Soviet states suggested

MDSCDW July 19: Russian
premier Viktor Chernomyrdin
has called for creation of a new
economic union among former

ut discounted
the fortmer Soviet

Union in political téerms, Itar-
Tass sald yesterday, reports

"We want a union, but on an
economic basis,” Chernomyr-
din was quoted by the agency
as saying in an overnight
television interview.

We have Lhe principles to

Oil prices drop

- in London _
LONDON, July 19: Oil prices

Haltered yesterday as evidence

emerged that the Nigerian oil
workers' strike did not affect,
the supply. reports Xinhua.
London September fuiures
for the world benchmark brent

blend of crude oil were traded
as low as 17.30 US dollars for

barrel, down 47 cents from
Friday's close, before regaining

some strength.

Rumours that Nigerian oil
workers' strike would hit
world supply drove the oil

prices higher last week. But
shipping agents said tankers

continued to load crude oil
from Nigerian ports and -

had been eased since then.

Nigerian strikers demanded
that the military government
release opposition politician
~Moshooq Abiola, who was

charged with treason.

unite us. We have rigid techno-

logical ties, he said, adding we

must not ruin them, on the
contrary, they must be stren-
gthened and developed.”

Chernomyrdin's remarks
came a week after Ukraine and
Belarus elected new presi-
dents favouring renewed eco-
nomic links with Russja pro-
mpting Moscow to declare it
would seek to cooperate more
closely both states.

The Russian Prime Minister
however rejected calls for a
renewed full scale merger uf
the three Slavic countries, de-
scribing such appeals as
“unrealistic and inappropriate”
the report said. s

"We live in a world of inde-
pendent states. These states
have their own constitutions
and live by their own laws,” he
stated.

Chernomydrin also congrat-
ulated the government for its
management of the Russian
economy in the first half of the
year and noted that contrary to
predictions inflation had been
kept under control so far.

It is tremendous progress,
he stated.

He also suggested that fur-
ther closures of loss-making
enterprises were in store.

"We need industry with
state-of-the-art technologies
and modern to ma-
ke are needed
and’ which are competitive,”

Dhaka Stock Prices
At the close of trading on July 19, 1994

Bemmmnliﬁis losers -

The losers continued to
dominate the floor of the
Dhaka Stock Exchange (DSE)
under the Ileadership of
Beximco Lid on Tuesday.

The numbers of issues
traded rose from 47 to 57, in
which 26 incurred losses, 18
gained and 13 others re-
mained unchanged.

Beximco Ltd. led the losers
in terms of volume with 3700
shares traded.

Among the losers, Eastern
Cables (1975), Quasem
Drycells (2700). Beximco
Fisheries (3060), Ambee
Pharma (1200} and Beximco
Synthetic (2180) were also
major volume leaders.

Al Baraka Bank incurred a
loss of Taka 37.50 per share,
leading the losers in terms of
value.

Libra Pharma dominated
the gainers' list in terms of
volume. Its 2160 shares were

1:&% turnover in volume on
per cent while the turnover in
value showed a gain of 37.148
per cent.

A total of 31,404.25 shares
worth Taka 50,67,144.00
changed hands as against
Monday's 28,463.00 shares
valued at Taka 80,61,988.00.

The DSE All share Price
Index fell to 681.66113 from

682.73782. a decline
'0.1577 per cent.

Trading at a glance

of

DSE All Share Price Index 681 686113
Market Capitalisation
. Tk 9.101.07.20.723 48
Turmover Volume 31,404.25
| LI TLOWE AL [ Ol BT L,
iy Change  Number
' i iper sharel of shares
* 4! - Lei<n
Losers (26)
Al Baraka Bank 37.50 2
2nd ICB M Fund - 5.00 30
3rd ICB M Fund & 20
5&h ICB M Fund - "™0.85 460
Eastern Cables . 0.47 1975
Singer BD 9.00 35
Quasem Drycells 0.18 2700
Alpha Tobacco 1.00 50
Gemini Sea Food 500 20
Dhaka Vegetable 3.00 65
Zeal Bangla Sugar 0.10 200
Beximco Fisheries 6.03 3060
Quasem Silk 0.01 1100
Saiham Textile 3.00 300
Dulnnla Cotton 3.00 10
7.00 20
Aprx Sphming 3.14 220
0.19 1200
Be:innn Pharma 0.88 40
Ranata Ltd 10.00 25
Kohinoor Chemical 2.29 as
Beximco Synthetic 0.08 2180
Bata Shoe 0.17 740
| Usmania Glass 4.75 40
Bexmco Lid 064 3700
wx Footwear 2.12 100
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