ADB ufficials
call on
BB Governor

The visi Asi.an Develop-
ment Bank jal.s Saturday
met with Bangladesh Bank
Governor Khorshed Alam and
discussed issues relaling (o the
couniry's macro tnonetary
management and ﬂnnn?l
sector reforms. reports UNB.

The ADB group of (directors,
led by Peter McCawley. In-
cluded Ms N Cinnamon
Dornsife, Teoman Kerman,
Colin Pratt. Zhou Yuequn and
Qazi Shamsul Islam.

The three
Governors of the Bangladesh
Bank — Kamal Uddin Ahmed,
ABM Mahbubul Amin Khan and
Shah Abdul Hanna — were pre-

A BSS report adds: A
scheme has been opened re-
cently for distributing loans to
develop cattle at Harobaria
Rural Poor Cooperatives

(RPCP) umder Singra
MMHI Natore district.

A six-member team of Asian

t Bank (ADB) led

by Peter McCawley during a

recent visit to RPCP inaugu-
rated the credit scheme,

The team also visited the
Biraldaha Mahila Bittahin

tive Societies (MBSS)
under Puthia thana of Rajshahi
district.

Japan bans trade

in sea turtles

TOKYO. July 17: Japan de-
cided to end ils controversial
trade in endangered sea Lur-
tles Friday. reports AP.

Japan imported about 35
tons of the hawksbill sea tur-
tle last year. in deflance of in-
ternational treaties protecting
the species.

The endangered animal’s
shells were used in tortoise- «»
shell omaments and eyeglass
frames. Japan claimed that be-
cause making these orna-

ments are traditional crafts, it
_ was exempt from treaty obliga-

Dcputy"‘

Members ol the wvisiting
general urade delegation from
Falu-ﬂan led by SM Ismail of
Export Promotion Bureau,
Paki'stan held a discussion with
the members ol the Dhaka
Chanyber of Commerce &
Industry (DCCI) yesterday at its
auditorium. says a press re-
lease. !

A Rolb» Chowdhury. Presi-
dent. Dhaka Chamber of Com-
merce & Industry [DCCI), in
his address of welcome ex-
pressed the hope that this

nificance to make endeavours
for further expansion ol co-op-
eration in the [lield of trade
and industry between Ban;ﬂa-
desh and Pakistan.

The DCCI President pointed
out that bilatera! trade perfor-
mance between Bangladesh
and Pakistan was not satisfac-
tory. It was heavily in favour of
Pakistan. 'In the vear '93-94
(July-Oct) Bnngladcnh ex-
ported goods worth 5.62 mil-

lion dollars whereas Pakistan
exported goods worth 23.11
million dollars to Bangladesh.
The ratio of trade between the
two counitries was 1:2 in the
year '87-88 which rose to 1:4

meeting would be ol uimost sig-

Trade-gap with Pakistan
should be reduced: DCCI

in 93 9. Chowdhury hoped
that if sincere eflorts are made
it would be possible to explore
more export possibilities to
reduce the existing trade im-
balance between the two coun-
tries.

Frequenl visits of trade del
egations fromn both the coun-
tries would help the business
communities to achieve the
common objectives. he added
To fulfil common goals, joint
venture industries can be
established in Bangladesh to
produce quality fabrics for the
use of flourishing garment in-
dustry in the private sector.
There is also scope ol setting
up composite — Textile Mills
in Bangladesh, the DCCI chief
pointed oul.

He also suggested that trade
centre of Bangladesh and
Pakistan could be set up in the
big cities of both the countries
to achieve common goal of
trade promotion. 2

Leader of the d:lcgatlnn.
SM Ismail of Export Promotion
Bureau, Pakistan, said as
brotherly Muslim countries,
both are trying to develop-
economy in the same line.

Although both are trying to

DDHAK A

strengthen lurther economid
co-uperation. the desired re
sults coulkd not be ai hieved He
said the members ol the
delegation are very much in

lerested 1o promote trade ol
various items ke cotton. col

ton yarn, textile goods, fabrics
fruits vegetables. rice. electric
tans eic "He also assured that
as a member of SAARC this
country would initiate mutual
marketing drive

Past President, DCCI, M
Yunus, DCCI Directors Alhaj
Abdus Salam. R Maksud Khan.
Mahbubuzzaman, MH Rahman,
and DCCI members Syed
Kamaluddin Haider, ASM
Quasem. Shamsuddin Ahmed,
Abdul Mannan Bhuilyan, Ashraf-
I-Noor among others actively
took part in the discussion,
Issues relating to the problems
of bilateral trade between the
two countries specially ship-

ping problems. came-up forsy

discussion.

DCClI members recommen
ded fpr marketing of Bangla
deshi products te Pakistani
market and pleaded for conce-
ssional tarifl-rate for the Bang-
ladeshi products.

S M Ismail (C), leader of the Elght -member Faqutan trade delegatmn addressmg a meﬂmg. uf
the Dhaka Chamber of Commerce and Industry at its auditorium in the city yesterday. DCCI
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Atauddin Khan oA hri]'l!'"ldll Bangladesh Krishy H&nh.,prenldmg over the ]‘.:?ﬁth meeting of the Board of Directors of the
bank in the city on Saturday In the left row (from left to right)-Dr A K Abdul Mobin, Mochammad Shahidul Alam, Ayub

Quadry, directors, Dr. ATM Shamsul Huda,

Managing Director and in the right row (from right to left) — Nizamuddin

Khan. MP. Brig. AM Saidul Hossain, AK Ataur Rahgmn directors and Forhad Hossain, Secretary of the bank, are also

seen in the picture

SCB best bank
in Asia
By Staff Correspondent

Standard Chartered Bank
(SCB) has been voted the "best
bank in Asia," in Euromoney s
Awards for Excellence, 1994,
says a bank press release.

The citation in Euromoney's
July '94 edition lists a number
of reasons including broad
ranging activities encompass-
ing treasury. commercial and
personal banking and capital
markeis whih made the bank
clinch the honour

The other reasons were
major foreign exchange busi-
ness and reach in Asia, largest

foreign network in China,

leader in merchant banking
operations in Hong Kong,
China and Singapore, major in-
volvement in stock transac-
tions in China. Hong Kong,
Malaysia, Singapore and Thai-
land, holding Cambodia's forex
reserves under authority from
the National Bank of Cambodia.

Stephen M McCarthy, chief
executive of SCB Bangladesh,
stated in the press release that
the bank was very pleased to
have received lhis award for
the second consecutive year
which reflected the tremen-
dous efforts by the bank's staff.
He also emphasied the bank's
continuous .commitment to its

Dhaka-Ishurdi Biman

L(GRD and Cooperalives
Miidster Barrister Abdus Salam
Talukdar said the government
is making relentless efforts to
develop country's overall
communication network, says
a press release.

He was speaking as chlcf
guest at a function at the Is-
hurdi Airport yesterday mor-
ning to mark the resumption
of Biman [Mights from Ishurdi
Airport.

Presided over by Nooruddin
Al-Masood, Secretary, Ministry
of Civil Aviation & Tourism,
the function was addressed,
among others, by the State
Minister for Civil Aviation &
Tourism Abdul Mannan and
the State Minister for Social
Welfare Fazlur Rahman as spe-
cial guests. Osman Gani Khan,
MP and Saiful Azam, MP also
spoke while Biman's Acting
Managing Director M Mah-
moodur Rahman and Acting
Chairman of Civil Aviation
Authority Gr. Capt Nazmul Hugqg
Chowdhury spoke welcoming
the guests.

Terming the resumption of
Biman flights [rom Ishurdi
Airport as one of the epoch-
making step of the present
government Barrister Salam

flight resumes

glorious chapter to the devel-
opment of greater Pabna and
Kushitia districts.

Through resumption of
Biman's flight from fshurdi
Airport, another commitmemt
of Prime Minister Khaleda Zia
has been fulfilled. he added.

Expressing his satisfaction

over the goodwill which Biman
earned through its unique
service at home and abroad,
the LGRD Minister urged upon
all 1o rome forward and help
enliir ov the national flag car-
rivt  »t “ige further. He also
not: + with satisfaction the
continued profit-ability of the
national airline.

The State Minister for Civil
Aviation & Tourism in his
speech referred to the gov-
ernment efforts in developing
the agriculture, education and
communication sectors — the
priority sectors on equal foot-
ing. He also hoped that the
number of flights to Ishurdi
Airport would be increased by
'STOL' services in the long run.

Biman will opera
week regular flights to Ishurdi
on every Sunday and Wed-
nesday as extension of Biman's

te twice-a-

Tokyo 1ssues
optimistic
report on
economy

TOKYO, July 17: Japan'8
government! issued a relatively
optimistic report on the econ-
omy Friday, in an indication
that the nation's budding eco-
nomic recovery may survive
the yen's jump to record
levels, reports AP

The yen has risen against
the dollar in receni weeks,
although the dollar recovered
slightly Thursday and Friday.
That has alarmed éxporiers,
many of whom say they cannot
make prpfits on sales abroad if
the yen stays around Friday's
closing level in Tokyo of 98.30
to the dollar.

Nonetheless, the govern-
ment's monthly report on the
economy said “bright signs are
gradually spreading,” a slightly
jmore positive assessment than
in recent months.

The report cited improved
sales in autos and some house-
hold electric appliances. An of-
ficial briefing reporters also
said that businesses have un-
clogged their inventories, re-
moving a drag on production.

The report did say. how-
ever, that the yen's rise is one
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