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Philippines, Cuba, Vietnam and
Zanzibar were due to be re-

saving abroad, the drought
which hit farmland in various -

parts of the country would not
cause food shortage.

500.000 tons of

rice it had lent out to several

Rice loans to the

G-7 will award Ukraine $200m

Saturday to award Ukraine an

" Kiev authorities have said
closing the plant will cost be-
tween 3.5 and 14 billion dol-
lars, while the European Union
has put the cost of closure at
1.8 billion ECUs (almost two
billion dollars).

nomic reforms

The statement

sSources.
The G-7 plan envisages the

' shutdown of the last two oper-

ational Chernobyl reactors and
the placing of a new concrete
bunker over reactor number
four, the site of the 1986 dis-
aster,

DHAKA

Zaporuehe and Khamelnitski

try s electricity

The European Union has al
ready offered 500 million
ECUs (600 million dollars) for
the closure of Chernobyl. 1o
which international financial
institutions are set to add size
able loans, the G-7 statement
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The projects implemented
include the repair and recon-
struction of non-government
registered primary schools and
government primary schools,
the source said

On an average 67 per cent
work has been completed and

turned in fiscal year n 8 soparaie feclaration, The two fundin ckages  said. the rest will be completed
19941"1995 the G-7 states sald Ukraine ¢ s within ‘December next, the
source added
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continued to gain

Greenback closes lower against Asian

HONG KONG, July 11: The
US dollar closed generally
lower against Asian currencies,
as the region's dealers shun-
ned the greenback following
its plunge against the yen and
European currencies last
week, reports AFP.

The Group of Seven (G-7)
industrial countries summit in
Naples, Italy did little to give

Asian currency dealers confi-

dence in the dollar, after

would leaders failed to make

weekend's G-7 meeting
Naples for curreney markets
has
participants,

Brokerage Schorders
Australia said in a report that
the Australian currency had
been clgsely allied with moves
in that US dollar rate against

the Japanese yen and &erman

mark. .
"The importance of the

in

been downplayed by

preferring
focus thelr monetary pulh‘:}'

prevarications on domestic

units over the week

during the week, ending
Friday at 7.7282-7.7292 per
US dollar. compared with
7.293-7.7303 last week, ipn the
absence of US federal reserve
interest rate action.

The colony's currency has
for 10 years been firmly linked
to the greenback, meaning
that Washington's monetary
policy has a direct impact on
the local dellar and interest

rates.
INDONESIAN RUPIAH: The

from 2.6040 previously in line
with the greenbacks slide
against other major currencies

NEW ZEALAND DOLLAR:
The New Zealand dollar hit a
three-year high here this week
against the US dollar. closing
Friday at 60 US cents against

last week's 59 14 cents finis
HILIPPINE PESO: T

Philippine peso gained 1.66
per cenf on the dollar Friday
to close the week with an av.
erage of 26 464 tn the green-

Hannan distributes
cheques to

jute farmers

MYMENSINGH, JULY .11:
Jute Minister ASM Hannan
Shah said the government will
pay the outstanding bill for
sales of jute to the farmers and
jute traders very soon, reports
BSS.

He was distributing the
cheque for Taka one crore
thirty lakh against the out-
standing bill of sales of jute to
the farmers and jute traders at
Mymensingh Jute Mills here
yesterday.

A W Rahman Riaz, National Salés Manager of Transcom Ban'hduh speaking at a function
arranged in connection with the marketing of Blue Cross condensed milk at a hotel in Sylhet

recently.
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Asia Foundation to launch 2 new

family planning projects soon

A total of 1.2 million cou-
ples received clinical services
under The Asia Foundation's
population programme while
the average contraceptive
prevalence rate in the project
areas has also increased to 60
per cent from 15 per cent
when the programme was
launched in 1979.

This was stated by Kristen
W Lundeen, Manager of the

By Staff Correspondent

number of foundation sup-
ported NGO projects on family
planning were also present at
the press briefing.

The foundation, Lundeen
said, also supported innovative
strategies to achieve the na-
tional family planning pro-
gramme goals, Including fe-
male education scholarship

project, family life education to
- adolescent girls., expanding

ot efiort started in 1992, is
also providing assistance to
four projects te establish
community legal-assistance
urnits.

The  project directors, pre-
sent at the press briefing.
pointed out some field level
problems in delivering family
planning services.

They said that as male par-
ticipation in the programmes
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Italy. Japan and the United

currencies, the Australian dol-

The rupiah opened the week

Katiadi in Kishoreganj district.

of effective long term contra-

gradual change in the attitudes

the renewed peso surge was jor funding from the United ceptive methods, and intro- of people, they added.
States. lar closed at 52.8 points from  at 2,161 rypiah against the  spurred by the influx of foreign ABM Zahidul Haque. Deputy | ‘Siates Agency for Internatibnal  ducing ook o ol They also S ot e
JAPANESE YEN: The yen the previous week's finish of .dollar on Monday. . portfolio investment in antici- Minister for Shipping. Major Development (USAID)., sup- sive reproductive heﬂ ﬂmp]thechn— ' time mnaumpfnh !1 process for
MALAYSIAN RINGGIT: The (Retd) Aktaruzzaman MP and

ground this

53.3 points.

pation of the initial public of-

ports 26 NGO projects deliver- °

ics.

gétting official permission and

again : | " Presidents’of Katiadi Thana f services in .  the problem in frequent
week, closing at 98.53 st HONG KONG DOLLAR: The ringgit ended the week higher fering of local oil refining giant ing family _ Under the family life educa P q
the dollar. compared with the Hong Kong dollar stabilized against the dollar to 2.5966  Petron Corp. on July 18 | BNP Habibur Rahman Dayal | )3 gervices sites throughout tion project, adfninistered by changes of the project areas as
previous week's finish of . also spoke on the occasion. Bangladesh. ; i the Centre for Development dcm:rcat:d by the govern-
98.78. by ¥ Lundeen announced the  Services, a total of 38 women  ment.

e g mer . | [N yet t0 wait for fresh loan (Five best world ) iy Sty St TR =m ™o e o
the currency failed to |

recover to the 100 yen level

throughout the week on con-
cerns over s in-US-Japan

‘trade talks following political

uncertainty in Japan.
Tomiichi Murayama was
elected last week as the na-

TEHRAN. .Jul:glr 11 Iran, buf-

feted by low oil prices, gallop-
ing inflation gnd an unruly
economy, has perhap
year to attract badly needed
fresh loans from abroad after

s to wait a

succeeding in refinancing the

and what happens with the
econemy. It 'will take at least a
year before the Iranians could
expect any new money,” one

economist said. :
"There is virtually nil

chance of new credit now." a
banker said. "If they pay every-

The economist and foreign
bankers broadly accept the fig-

ure, saying media reports that

put Iran's total debt at up to 30
billion dollars were mistaken.

Rafsanjani told a June 7
news conference the debt wilk

stock markets
in Asia
MANILA, July 11: The de-
velopment of securities mar-

Kets in Asia is helping develop-
ing countries mobilize funds to

_under the Foundation's popula-
tion programme from this
year. A door-to-door Injectable
contraceptive project was ini-
tiated earlier this year follow-
ing the guidelines established
by ICDDR.B, she said. "The
Foundation physicians have

trained in 1993, who In turn
reached 3,600 fcmale stu-
dents, and conducted 667
guardian- parent and 46 com-
munity awareness meetings.
The foundation, under a pi-

timistic about the fact that the
existing bottlenecks could be
overcome as a congenial atmo-
sphere of coopeération Iis
evolving between the govern-
ment and the NGOs and noted
the recent formation of a na-
tional steering committee,

tion sof soeial ei re ' CGIIHIIﬂTCiﬂl ﬂlglll
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Hh“:t‘f'“ 47 years to suc- |.Ports Reuter. b f thlng m;h':m d:.':_::atdﬁ: a:i the rate of two-three billion iﬁtﬂrﬂ remain Edgmwar}r because | eight projects to implement tween ISlalllﬂbﬂI], government, donors and NGOs
eeed former premier Tsutomu This is the view of theyve w1 ey be

SINGAPORE DOLLAR: The
Si dollar hit an. all-time
hmthtmiunﬁatlan
exchange rate of 1.5200 here
Friday. Lnﬂwe:kthcmhange

rate stood at 1.5250.
Duiu-nnﬂthmmner-

economisis and bankers in
Tehran who say that although

the refinancing of up to 10 bil-
lion dollars in foreign debt was
a major achievement, it did
not mean lenders will rush to
provide new funds.

"They (lenders) will want to

) [dning so),

that will increase
their chances of getting new
credit (later)’, he added.

-President Akbar Hashemi
Rafsanjani has said Iran has re-
ﬁnanced 10 billion dollars of
its 17 billion dollars short and
medium-term debt. It does not

dollars a year.

Bankers said some of the
refinancing deals. such as the
2.6 billion dollar agreement
with Germany. Included
promises by the lender to re-
lease agreed loans that has
been frozen when Iran started

having problems repaying its

of weak regulation, the Asian
Development Bank (ADB) said
today. reports AFP.

"It is noteworthy that of the
10 best performing world
stock markets in 1992, half
were from this region, "ADB
President Mitsuo Sato told an

the services in 1994, and the
project will be expanded to
twelve more projects in 1995

The foundation also initi-
ated an urban operation re-
search project in zone 3
(Lalbagh area) of the Dhaka
City Corporation, in coopera-

Chinese airline on Sunday

Xinjiang begins

ISLAMABAD, July 11: A
in-
augurated the first scheduled
commercial flight between

Islamabad and Xinjiang in
north-west China, reports AFP.

working in the family planning
:ectur

"The major cha]lcngt is to
remove the existing impedi-
ments and the government is
also conceined about the bot-

- tlenecks,” she said.

A private US grant making

international capital markets | tion with ICDDR.B and the Officials here said the  organisation headquartered in
trldh:l.gm the greenback | see if Iran will honour iis . ue any long-term debt. debts. conference in the Philippines, | concerned women for family weekly service between San Francisco, The Asla Foun-
kept slipping against all dges oL prompt payml:nt 4 £ according to an Anﬂpgiate- . planning and supported by a 3- Islamabad and Urumgi, capital dation has maintained an office

currencies throughout
m after fears that a
short-term interest rate hike
was expected in the United
States due to inflation and the
mkﬂnng dollar.
AUSTRALIAN DOLLAR: The
Australian dolar closed the
week about one fifth of a US
cent lower after a volatile
week's trade. heavily influ-
enced by the fortunes of the
analysts said. :
' The local dollar finished at
72.96 US cents from the pre-
vious week's close of 73.13 US
cents.

-US economy still |

faces problems on

oy i

g e A,

British Airways h enhanced its service to passengers from Bangladesh by operating 747-400
the newest jumbo aircraft to Dhaka frnm July. Plct.ure shows the ﬂrlt 747-400 arriving gt Zia .
International Airport.

ment.

Sato said it was crucial to
preserve the stability of the
markets by fostering investor
confidence.

Investor confidence, unfor-
tunately, has not been particu-
larly strong in many of Asia's
securities markets, the state-
ment quoted Sato as saying.

He said there were three
basic reasons for this, includ-.
ing the absence of apg opriate
financial information about the
domestic securities market in
general and listed firms in par-
£i‘f‘l]|ﬂr

| Torn between a structural
adjustment programume ajmed

at clearing the mess in the

year USAID grant. "The project
goals are to coordinate health
care service provision among

_the various health providers in

zone 3. to improve guality, ef-
fectiveness and coverage of
family planning and MCH ser-
vices, to develop cost efficient
management and to build or-
ganisational capacity for sus-
tainability." she added.

The press conference was

held to divulge information -

about the progress of the
Foundation's population pro-

_gramme to mark the World

Population Da}' Directors of a

of the vast and remote Xinjiang
region, would open up new
opportunities for expanded
cooperation among Pakistan,
China and the central Asian

. states.

China’s Xinjiang airlines will
use a Russian-designed TU-
154 airliner for the 1,731
kilometre route.

Pakistan, linked to Xinjiang
by an all weather road built
through the Korakoram moun-
‘tains with Chinese assistance.

- has long had regular border

trade with Xinjiang, which has
a large Muslim population.

since its inception in 1954.
The family planning pro-
gramme of the foundation was
started in 1979 while it re-
ceived funding from the office .
of population and health of

USAID since 1981 and toda
is the largest USAID funded

NGO, The foundation also re-
ceives support from other US-
based foundations: The Mary
Wolford Foundation, to pur-
chase primary care medicines,
and the Levi Strauss and
Company to deliver MCH ser-
vices in selected garment in-
dustries in Dhaka. )

Development agenda ‘ for Pakistan

gector investors from both
home and abroad, private sec-

 Khulna Hard Board

Mill exceeds

tor direct investment is also " _
fdncaﬂu(}ﬂ f TORl | macro-economic framework forthcoming in the munufac;l prﬂdllﬂtlﬂﬂ target
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The United States is gaining
some ground in world eco-.
nomic competition, but still
faces ms on the educa-

tion front, the Couneil on

- Competitiveness said Monday,

reports AFP.

*The ::uthpetluw: challenge
is here to stay.,” said Paul
Allaire, Chief Executive Officer

of Xerox Corporation and the

Council Chairman.
The council's 1994 compet-
ftiveness index — based on a
of business, labour and
academic leaders — reported
strong growth in living stan-

ing to improve the human de-
velopment index. Pakistan
government of Benazir Bhutto

programmnre which can change
the face of this South Asian
country ini a matter of years.

It is not an easy job. Taking
an economy. just in the pro-

. cess of recuperating. from an

acute case of macro-economic
instability caused by years of
careless handling. to a robust
future like the one projected
by the ggvernment. is like
making miracles. '

As it causes difficulties for
vulnerable groups of people

has embarked on a reform,

" cent next

nomic framework. It has
brought down, the budgetary
deficit from some 8 per cent

‘of GDP to 5.4 per cent in eight

months of the current financial
year it was In power and it will
be reduced further to 4.5 per
. For this, an ex-
treme form of financial disci-
pline has been imposed with
control on expenditure, while
resource mobilisation has been
made in a big way through tap-
ping additional sources of taxa-
tion,

In fact, as openly an-

vate sector, and deficits in
trade and current accounts
were reduced to 32 and 25
per cent respectively, while
foreign exchange K reserves
which had gone down to a
dangerous level of 300 millien

dollars equal to two weeks'

imports at the time when the
new government came into
power were raised to 2.1 bil-
lion dollars equivalent to more
than 12 weeks' imports. A
lesser budgetary gap and
monetary expansion ' also
brought a healthy effect on in-

ment has undertaken a three-
year programme of tariff re-
duction from the present level
of 92 per cent to 50 per cent,
This is also in line with its

commitment to the GATT, as

part of the Uruguay Round
agreement, to open its market
through removal of tariff barri-
ers, while non-barriers have
been almost removed with
wide-ranging deregulation
measures adopted by the gov-
ernment,

And in line with its policy of
acting as umpire. the govern-

Attractive fiscal incentives
have also been anhounced for
installation of new refineries
and infrastructure develop-
ment. including pipeline and
storage facilities.

The government is making
special efforts for development
of power sector as this is the
major infrastructural defi-
clency which is causing bottle-
neck in foreign investment.
Pakistan is thus in the fore-

front of the new structural re-

forms that swept the electric
power industry in the world in

shipping and in the road and
telecommunications sectors.
This is in addition to ‘the for-
eign portfolio - investment
which has further strength-

ened the stock market symbol-
ising the inner strength of the
economy in the country.

Simultaneously, however,
the government of Benazir
Bhutto has embarked on an
ambitieus social development
programme. Partly supported
by international donors, the
social action programme basi-

cally aims at improving literacy
rate and health coverage of the

Hard Board Mill produced 1.90
crore sq feet hard board dur-
ing the last fiscal, exceeding
the target, reporis UNB.

According to officials, the
target for the year was fixed at
1.70 crore sq feet. Besides, the
mill after repayment of Taka
two crore VAT and loan,
earned Tk one crore profit
during the year.

- Meanwhile, the experimen-
tal production with the use of
bagasse, jute plant and stieks
has already been started since
the the last year. they added.

flation which is coming down  ment has provided a liberal which private sector. owner- ; 111
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Sid- equipment. in 1093, " can offset the effects of re- macro-economic framework economic environment which  service sectors opened up for hub power project with  gramme, in general. however, bl.ld el dEﬁCIt
Bt growing Astan produc- structuring on the people who characterised by minimum  {g needed for the private sec- it _ worldwide support has already seeks improvement in the : g
m Em:ifrdd:cﬂli::'t melz are going on a subsistence liv- budgetary deficit, prudent tor to take long-term eco- A very allractive petroleum  been launched in the private . conditions of women and chil-

the main threats the US econ-

ing. For Pakistan, such .a

monetary expansion and free

nomic decisions with conli-

policy has been framed by the

sector.

dren, working class in general

KUWAIT CITY. July 11: The

omy iti government has put
faces Council said painful process would have a trading environment. As a re- dence. This serves the eco- government with improved In the light of experiences and those living below the E'::’:”; :’{;:Hn ljaw"m parﬂa-
W tli:'t:zi - nemnun.uea political fallout, as the opposi- sult of efficient E:cr.mm:lmc man- nomic policies of the Benazir fiscal incentives. procedures gained from this project, poverty line. The poverty alle- Sent ShleR  would HUOW it o
#ﬂiﬂ!ﬁ% a-trc:?gth with com- tion political parties could agement, domestic credit ex- * government which are guided and regulatory framework. Pakistan has devised a new viation programmes of the

petitive pressure spreading
from autos and electronics to

have used it to arouse feelings
among the people.

pansion which was growing at
a rate of more than 20 per

by three main principles ---
minimum government with

Exploration sector. in general,
is thus getting a major boost as

policy framework package of
incentives for power projects

government! include provisions

withdraw from its overseas as
sels to pay off its budget

3 ; - ment of Benazir cent in previous years, has the role of an umpire when a result of major changes in  which is expected to draw in- which subsidized food is pro- :
softw nd telecommunica- The govern P : ; yesterday
ma:“: us rates at | Bhutto has taken the hard op- been contained at five per there are prospective players t1he flscal package offered vestment on a scale far vided under baitul maal project Kuwaitl assets abroad are
- ' el Eiaczzfsand ich tion and its first annual budget cent, borrowing for budgetary in the private sector, stable through reduced government exceeding the target of 3000 and subsistence provisions for estimated at between 35 and
in:rmactahi m:ublems i presented in the National support has been reduced macro-economic framework Pﬁr!_irl.l:.l;lTiDIl. hetter oil and inegawatts o he developed the poor under the zakat sys 45 hillion dollars
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ahead.,” Allaire said.

in the corlext of macro-eco-

credit for the use of the pri-

of this policy that the govern-

enCourage service compsarnies

tor which is attracting private

of Pakisran duidy The Newt )

b was unlikely to be approved



