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Solar energy
experts’ meet

¥ NICOSIA. July 8: Experts in
solar energy met here yester-
day to address themselves to
the many renewable energy
options that are viable for is-
land communities worldwide
in a bid to help them develop
in an environmentally sound
manner, reports Xinhua.

A total of 50 distinguished
scientists and experts around
the globe and some 80 local
experts and businessmen par-
ticipated in yesterdays open-
ing session.

Addressing the meeting,

Cyprus Commerce and
Industry Minister Steligs

Kiliaris said the Cyprus gov-
ernment places particular em-
phasis on measures to rational-
ize the use of energy and to
develop additional renewable
sources of energy.

He said although the con-
tribution of alternative sources
of energy to the country's en-
ergy balance was estimated to

“pe only four per cent, it places

the island among those with
the higher percentage in the
world.

This is the nchlmnt of a

combined effort by the solar -

industry, the government and
the public, the minister said.

Kiliaris added that even
‘with the low oil prices which
prevail during the recent

., oil imports were a con-
siderable burden on the is-
land's economy.

‘Last year the cost of im-
ported energy represented
more than 60 per cent of the
country's earnings from do-
mestic merchandized cxpnrts
the minister said.

The three-day meeting,
sponsored by the Cyprus
Ministry of Commerce and
Industry and the International
Solar Energy Society (ISES)
European branch. will deal

renewable technology for

islands worldwide, re-
source depletion and land re-
sources, energy options for
self-reliance, buildings, energy
efficiency and renewables and
economic, social, commercial
and political issues.

Coca-Cola suffers

setback in

Viethamese market
HANOI, July 8: Coc -Cola
has been dealt a setback in its
cola wars with archrival Pepsi-
Cola for the emerging Viet-
namese market, reports AP.
Coca-Cola's application for a

jﬁnthoﬂ]h:guntureinﬁu{:hi
Minh City will not be consid-

Hu‘gﬁeu jon | and

Investment said Friday.
Southern Vietnam accounts
for as much as 80 per cent of

soft drink market. The .
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bottling plant in northern
Vietnam and would consider
granting a licence for a similar
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NEW DELHI, July 8: India is
trying a variety of non-tradi-
tional methods to beat a
perennial energy shortage,
from harnessing sunlight,
ecean waves and tropical
winds to using urban and in-
dustrial waste. reports AFP.

And the private sector is
being lured to charge up the
government programme {o
generate inexpensive. non-

| in a country

polluting. renewable energy,

with the promise that it is a.

commercial opportunity with
"M returns.”
"The aim is to make it a
market-driven movement,” S.
Krishna Kumar, Minister of
State for Non-conventional
Energy Source, told a news
conference Thursday outlining
the goals of the programme.
His ministry envisages the
geneération of 2,000 megawatts
of renewable energy by 1997
where millions of
households in thousands of vil-

lages have no electricity, and
urban residents have to cope
with frequent blackouts.

The start-up cost of renew-
able energy is high, at about
1.5 million dollars per
megawatt, Kumar said.

About 10 per tent of the .

cost would be met by institu-
tional credit and the rest
would have to come from the
private sector, he said.

Soft, long-term loans, tax
breaks, duty exemption on
technology imports, subsidies
on the manufacture of solar,
biomass (using vegetable mat-
ter as a source of energy) and
wind energy systems, as well
as a return of 12 per cent on

investment, are all being dan-

gled before entrepreneurs.
The government is siress-
ing the need to tap benign en-
ergy sources, citing difficulties
in acquiring international loans
to build electricity plants in
the face of growing environ-

mental objections to polluting
power sources.

In addition, fossil fuels,
which pollute the atmosphere
with millions of tonnes of car-
bon emissions, are being
rapidly depleted.

India's crude oil and natural
gas reserves will barely yield
enough for 30-35 years, and
coal reserves ‘are expected to
last 150 years

BUSIN

India trying non-traditional methods
to beat perennial energy shortage

Renewable sources, which
contribute a meagre share to
energy generation although
India prides itself as a third
world pioneer in the field, of-
fer vast potential, said Kumar.

India can generate the elec-
tricity equivalent of 20,000
megawatts of wind energy, and
50,000 megawatts of ocean
wave energy, Kumar said. The
country throws away about 250

The privatély-funded TATA  million tonnes of biomass and

Energy Research Institute has

agro waste every year, he

called for a change in energy added.

patterns, estimating that India
would have to spend more

than 28 billion dollars a year by
2010 to meet its insatiable
demand for energy.

"A business-as-usual sce-
nario.... is unsustainable and in-
feasible,” it said in a report
which said energy demand
would rise three times by
2010, and called for the
widespread use of non-con-
ventional technologies.

The potential for using solar
energy is limitless, as India
enjoys 300 days of sunshine a
year, Kumar said. "If we are
able to tap even a minor share
of this we will be able to meet
our energy requirements,” he
‘said.

- Some 60,000 solar power

plants have been installed to
convert sunlight into electric-
ity. A million biogas plants are
to be set up by 1997,

Dollar down,
stocks up
in Tokyo

TOKYO, July 8: The US dol-

lar opened lower against the
Japanese yen Friday, while pri-

fces on the Tokyo Stock Ex-

change move slightly higher in
early trading, reports AP.

The dollar started trading
at 98.53 yen. down 0.52 yen

.imm Thursday's close

and be-

ow its uvcrnjght New York fin-
ish of 98.75 yen. -

The dollar's weakness fol-

lowed a similar trend in New

York Thursday after Italian

Prime Minister 0 us-
coni downp ayegu {He ar's

importance in statements on
the eve of a three-day meeting
of the Group of Seven indus-

trialised nations.
The German central bank's

decision Thursday to keep in-
terest rates steady was viewed
by traders as further evidence
that the G-7 wpuld not act to
support the dollar. Traders
now wait for the latest US
unemployment data to be re-
leased in Washington later

! Friday.

ey

.......

.....

e v

,,,

L

é .E:ecue Gumittee mebers of Bangladesh Association of International ‘Recruiting
Agencies (BAIRA) led by its President Mohammad Mosharraf Hossain,called on Minister for
Labour and Manpower Abdul Mannan Bhuiyan at the ministry's conference room.

WASHINGTON, July 8: The
United States and Japan broke

off trade talks Wednesday and
‘officials said the negotiators
had failed to strike any deals
for this weekend's Group of
Seven summit, reports Reuter.

Iflstead, the two sides plan
to resume their tricky, year-

negotiations after the G7

meeting in Italy — which had
once been heralded as a dead-
line for a deal.

*They are all wrapped up.
There are no more J
negotiaturs here said one US

It hu been a long and tor-
tuaus year in Trans-Pacific
trade relations, which ca-
reened from high hopes last
July tp sharp winter words,
followed by a new conciliatory
tope this spring and now back
again to summer stalemate.

"We had no expectations
(for a G7 deal) and we have
now met them.” said a senior
administration official. ¢

indeed. the White House
has been careful to lay the
groundwork for impasse,.
mindful that financial markets
could leap ori a surprise stale-
mate as yet another excuse (o
pummel the dollar and send
the Japanese yen shooting
higher. _

All eyes Wednesday were on
the [ederally reserve's plans
for interest rates, showing the
low-key new US attitude on
Japanese trade may be paying
off — for now at least.
= I was not always so, espe-
clnlly after the two sides
ﬂ;r!:td last year to an ambi-

tious new economie agenda
aimed at cutting their 60 bil-
lion dollars trade imbalance.
Ever since, negotiators have
bu:n trying to Bty the hatchet

ade

thredngm afeas: car trade,
. public t and insur-

Talks in the first two sec-
tors finally wrapped up here
without result on Tuesday and
officials from both sides said
the insurance negeotiations
ended Wednesday with no

agreement.

US-Japan stalled trade talks
may resume later

"Each sector has a few
points that both sides sharply
disagreed over. It's very diffi-
cult to say which is closer to
the finish or not," said one
Japanese official.

The US side says Japan
runs a closed shop — bé it with
red tape or company cartels —
that shuts out America. Japan
agrees its surplus must fall but
has balked timme and again at
the US insistence on indica-
tors to measure markei open-

ing.

in developing countries

UNITED NATIONS, July 8:
The developing countries as a
whole will have over five per
cent economic in 1994
and 1995 maintaining the
pace established in 1993, ac-
cording to a UN report re-
leased Wednesday, reports
Xinhua.

The UN’ Economic and
Social Survey 1994 says output
for the. developing countries
increased by five per cent in
1993, fractionally higher than
in the previous year. This
growth was shared by large
populations, yet a large num-
ber of countries, mainly in
Africa. failed to grow, or con-
tinued to suffer a decline in
per capita output.

High growth was concen-
trated in South and East Asla

| and in China which achieved

in 1993 growth rates of 5.4

per cent and 13 per cent re-

spectively. With a 3.3 per cent
growth in 1993, Latin America
and the Caribbean also saw a
marked improvement com-
pared to the previous two
years and the average of the
1980s.

In Africa, 1.6 per cent
growth in 1983 was an im-
provement over drought-
stricken 1992, but a decline in
per capita income continued.
In West Asia. growth slowed
down to 3.5 per cent, after the
sharp recovery in 1992 from
the devastation of the Gulf War
For the Mediterranean courn-
iries as a group, economic de-
cline continued in 1993 as a
result of loss of output caused
by the war in the republics of
former Yugoslavia

|

ROK may export record

number of cars this yr

SEOUL, July 8: South Korea
is expected to export a record
790,000 cars this year, up
23.9 per cent from last year,
the Horea Automobile Manu-

facturers Association sald
Thursday. reports AP.
The latest forecast, how-

ever. falls below plans earlier
this year calling for foreign
sales of 810,000 to 890,000
cars. South Korea sold
638,554 cars abroad last year.

The lower forecast results
from factors including in-
creased competition from
Japanese models and reduced
exports to Taiwan and the
Middle East.

The association predicted
South Korea will export
448.400 cars in the second
half of this year. up 24.1 per

cent from July-December last

year.

The forecast was based on
estimaled foreign sales in this

year's first six months of
342,550 cars, up 23.6 per
cent from a year earlier.
Hyundai Motor Co., the na-
tion's largest automaker, is ex-
pected to export 410,400 cars
this year, the report said. Kia

Mator Co. comes second with
235,000, followed by Daewoo

Motor Co. with 105,900.

With sales brisk at home

and abroad, South Korea's au- .

tomobile production is forecast
to expand 21 per cent to 2.39
million cars this year, theé as-
sociation added.

Domestic sales would reach
1.59 million cars this year. up
11 per cent from last year, it
said.

Best-selling author faces

probe into insider dealing

LONDON, July 8: Jeffrey
Archer, the best-selling author
and right-hand man of two
British prime ministers, faces

| accusations that he earned il-

legal profits from insider
dealing, reports AP.

The Department of Trade

and Industry said Thursday: it’
_was investigating Archer and

several other unnamed indi-
viduals for allegedly using in-
side information to profit from
the sale of stock in Anglia
Television last January.

Anglia's worth skyrocketed
that month up 1.80 pounds
(2.70 dollars) per share, a gain
of nearly 30 per cent, after
news of an wuncontested
takeover by the MAI media
group. Mary Archer, the au-
thor's wife, is a non-executive
director on the board of Anglia
Television.

The Department of Trade
and Industry would not com-
ment on when and to what
extent Jeffrey Archer bought
and sold Anglia shares.

The Times newspaper on
Friday quoted Archer as saying,.
‘It is completely untrue. 1 did
not buy any shares.” ’

The case, if it proceeds,
would mark yet another turn
in the tale for the bombastig
Archer, who has twice risen
from scandal and financial
ruin. Insider trading is a
criminal offence with a maxi-
muim jail term of seven years.

Archer. 54, was elected as a
Conservative Party member to
the House of Commons in
1969, which at the time made
him the youngest member of
Parliament in history. But he

was forced to resign five years
later after investments in a
Canadian company that went
bust left him bankrupt.

His cash crisis drove him to
produee his first novel, "Not a
Penny. Meore.. not a. Penny
Less.” which became. in

can best-seller. The in-
ternationally successful "Kane
and Abel” and other money-
making political thrillers fol-
lowed. His latest, "Honor
Among Thieves," about a plot
by Saddam Hussein to steal the
Declaration of Indépendence,
was published last jur

Empire State
Building has

new OwWners

NEW YORK, July 8: The
Empire State Building has new
owners — and one of them,
Donald Trump, wasted no time
Thursday in shouting his in-
volvement from the top of its
102 stories, reports AP.

Trump. the flamboyant
owner of the Plaza Hotel,
Trump Tower and three
Atlantic City casinos, cut a deal
with a group of Asian and
European investors to snap up
the highest point in midtown
Manhattan's famous skyline.

The arrangement did not
cost Trump a dime, the devel-
oper said. Instead, he arranged
equity financing for NS
America in return for 50 per
cent ownership of the building
that has long symbolized New
York to the rest of the world.

-

rights of its le, military-
ruled Myanmar (formerly

Burma) has scored a major
diplomatic victory

it has been invited to attend
the annual foreign ministers
meeting of the increasingly
prosperous bloc of countries
that makeup the Association of
South East Asian Nations
IASEAN] - Thailand Malaysia.
iIndonesia. Philippines. Singa-
pore and Prunei

This first-time invitation to
the July 22-25 meeting repre
sents an important step in the
military junta s eflorts to im
prove its Lattered global fmage

Though it will atiend only
as an observer and will not be

to participate in the

minga. the very inviila
tion to such a prestigous mee
ting for he previcusly pariah
regime s a definite lessening
in intermauenal nostly Yan
gori has been osiracised since
988 when it brutally put
down a popular movement led
by students demanding greater
democratic freedom and ar

end to military rule 5Some
estimates put the death toll as
high as 8 000

Apart from the ASEAN Do
nations the July meeting will
e atternled by ASEAN Thalo
gue Fartner niries  and

ASEAN invites pariah out to play

Satyanarayan Sivaraman writes from Bangkok

groupings - the United States
Canada. Australia, New Zea

land, the European Union, Ja

pan and South Korea — and
"consultative partners’ Russia
and Chuna

Following a barrage of criu

cisen by Myanmar pro-democ-
racy groups and international
human rights organisations
ASEAN leaders have ried to

y the invitation as not
from ASEAN itself They
say delegates will be

attending as "guests’ ol host
country Thailand.

Despite such excuses, there
are far reaching economic.and
political considerations behind
the ASEAN move to help the
Myanmar governments quite
but steady come back to inter
national respectability

E<onomically. the lure is
the ¢hance tw lay hands on
Myanrmiars untapped natural

resources. ranging from virgin
Leak [orests Lo vast reserves of
natural gas and o1l Since the
liberalisation of the tightly
contrelled Myanmar economy
in the past two years the
country has emerged as the
Bottest investment poirit tor
businessmen from all over the
ASEAN regiorn
Thailand s Mvyanmar < sir

gle largest investment and
trading partner within the
ASEAN bloc, closely followed
by Singapore. But others, such
as Malaysia, are catching up
fast.

Thai companies have in-
vested 210 milllon dellars in
17 ventures in Myanmar and
Singapore companies 104 mil-
lion dollars. Much of the in-
vestment from the ASEAN re-

gion has been in tourism. for-
es! based industries and the

Investing in Myanmar

utilisation of naturnl gas.

“These are a greedy bunch
of countries tying up with an
illegitimate government to rob
the Myanmar people of their
wealth,” says an angry More
Thee Zun, chalrman of the All-
Burma Democratic Students
Frontt He and other pro
democracy activists say ASEAN
is. making its money over the
corpses of thousands of young
people who have died fighting
for a free and demucratic

.-_—-_——-J

Hnuy observers see AS-
EAN's money first, morality la-
er’ policy as the consequence
of a larger duplicity practised
by the worid community in
dealing with the country. They
point out that despite the
rhetoric by Western leaders on
human rights, Western com-
panies continue to be a major
prop for the Myanmar regime
by pouring millions of dollars
into the economy

The IS in particular, de-
spite its rhetoric about cham-
plioning human rights. is sec
ond on the list ol countries in
vesting in Myanmar with more
than 203 million dollars in 10
verttures. With increasing busi
ness interest,. democracy ac

Hvists point out a vocal lobby
ol US lawmakers has also
emerged to plead for leniency
towards the Myvanmar govern
metit. which In their eyes is

taking “positive steps and
charnges towards democratisa
tion and econoimic progress
Fior countries in the ASEAN
region. mosl ol whom justify
repression of domestic dissent
i the name ECONOMi
growth helping the Myvarmmar
regime win respectabllity is
also In impartant political goal

(31

"“For ASEAN governments, if
the world can trade and con-
sorl with as repressive a
regime as the one in Yangon
their own poor human rights
records can be shown as being
extremely bright,” says a
Bangkok-based diplomat.

Besides. he says, the victory
of the Myanmar democracy
movement could send danger-
ous signals to their own popu-
lations at home.

This is particularly evident
in Thailand, where thousands
of pro-democracy activists,
initially given shelter due to
international pressure. are
now being hounded out by lo-
cal authorities. With annual
ASEAN meet approaching.
Thai police are keeping a close
watch on Myanmar dissidents
to prevent any embarrassing
protests against Yangon's par-
ticipation

While Thailand and other
ASEAN countries court Myan
mar representatives at the
ASEAN meeting in July. Myan-
mar dissident leader Aung San
Suu Kyl will complete five ye
ars of house arrest by the
regime [t could be an em-
harrassing anniversary for the

assembled ministers Gremind
News

{he sutharr 1y an Tmdican freelang?
rowrnalit  owhoo spedralises  on
virsdheasr Axia

k-

Thursday.
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Finance Secretary Nasimuddin Ahmed welcomed the
Member-Secretary of Planning Commission of Nepal
Rabindra Kumar Shakya (R) on his arrival to attend the
senior officers meeting of the SAARC finance and planning
ministers' conference at the Zia International Airport' on
— PID photo
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Following are the Sonali Bank's dcallng rates
some selected foreign currencies eflective as on July 7 and 8.

to public for

res in
Currency Selling Buying
TT & OD BC f 5 2 QD aD
Clean Sight Transfer
" Ex. Bills.
US Dollar 40.3950 404225 40.1700 40.0775 399615
Pound Sterling 62.3941 62.4366 61.4182 61.2767 61.0094
DM 25.7057 25.7232 25.3001 25.2419 25.1688
F Franc 7.4868 7.4919 7.3683 7.3513 7.3300
C Dollar 29.2844 29.3043 28.8107 28.7444 28.6612
S Franc 30.5080 30.5287 30.0136 209445 29 8578
Jap Yen 0.4122 04125 0.4016 0.4007 0.3995
Indian Rupee (AMU] 1.2908 1.2973 1.2754 1.2594 —
Pak Rupee (AMU) 1.3204 1.3270 - 1.3048 1.2883 —
Iranian Riyal (AMU) 0.0232 0.0233 0.0229 = 0.0226 —
MTTIDDC]USD&ILHIEPOIEUMTEWIEET .
B) Usance Rates:
30 Days DA 90 Days DA 120 Days DA
30.8191 39.5345 39.2500 38.9655 38.3964

C) US Dollar sight export bill 3 months fnrwmﬂpurchmm
D) US Dollar 3 months forward sale:

Indicative Rates )

Currency Selling Buying

T.T. & O.D. Q. D, Transfer
S Rival 10.7711 10.6547
UAE Dirham 10.9987 10.8795
Kuwaiti Dinar 136.5619 134.7547
Singapore Dollar 26.5494 26 2473
D Guilders 22 5469 22.3012
S Kroner 5.1919 5.1296
Malaysian Ringgit 15.5097 15.3403

Hnt: AMU—Asian Monetary Unit

‘Shipping Intelligence

CHITTAGONG PORT

Berth position and nnam:t: of vessels as on 7-7-1994
-Elcnh Name of vessels Tocal Date M

' {  arrival
Jfﬂ Yannis-1] P.Irion(P) % 55?% ‘7,

J/3 Arktis Lake GI (Copra) Eiﬂ-".dﬂ Bl 27/6 8/7
J/4 Vavore Cement CBHN MSA R/A /7
J/D Banglar Shobha Gl Base BC 22/6 11/7
J/6 Al Swamnruz Gl  Pena ASLL. 29/6 10/7
J/7 Sea Song Wheat(P) Cana Seacast 10/6 17/7
J/8 Andrian
e R S W M
J/9 ‘* 1 Yamen
J/10 Dolores idle - Seacom R/A 10/7
J/11 Ricel(P} Sing Sss 2/6 10/7 -
J/12  Banglar Kiron Rice(P) Yang BC 27/6 /7
J/13 Robt Cont Sing BC A7 9/7
MPB/1 Meng Kiat Cont Sing AML  4/7 o/7
Ustima Cont Col BTA 3/7 -
MFPB/2 Lhotse Cont  Sing ASL §5/7 10/7
OC). Arcadia-1 CClink Visa Seacom 23/6 10/7
GSJ. Dalaki Cement Lian FEastwest 9/8 *
TSP Helen-N R.Phos Fang RRSA 18/6 8/7
RM/4 Perla One Cement Sing PSAL 28/6 13/7
DOJ:  Sea Lady Cement  Sing HSL 206 10/7
DI Pearl One Repair Yang ENGL 15/6 20/7
DIJ/1  Astorn Repair Aquaba SSST 25/5 8/7
DDJ/2 Kaptal Repair - Kama /A 10/7
RM /9 Jyoti Repair - BSC R/A 7/7
CUFJ: Urea Hald SW ‘14!3 lﬂc?
VESSELS DUE Aw ANCHORAGE
Name of vessels Date Last Pﬂc:;t.l Lma:
e _J
Stonewall Jackson 7/7 Cal Kama -
Eastern Mars 7/7 Kam Prog GH11 Cont) .
Eratini /7 Mogn Ista For -
Imke Wehr B/7 Stnﬁ APLIB) Cotn Sing
Nand thi 87 Mag OTL HBI -
Marine Power 8/7 Sing ARL For Scraping .
Catriona Tr/7 Hans Seacom Sugar -
m.nskk Gory 8/7 Mong OTBL In Ballast .
m Twelve Eif; :ﬂng m IS J.Goods Latt.
Rafah a9/ ong or n -
O 10/7 Sing HRSL hﬂa‘:’ Sing
1. Yamburenko m§ ; < g}"m Conit Sing
F Yun 11 ing ip Cont Sing
Eﬂit.ﬂngﬂtnhr 11/7 KRaa MMI SSPP) -
Banglar Moni 12/7 Sing HBSC Conit ﬂ
Safina-E-lsmail-2 14/7 3 P"E;F GI/GL Krac
irene P 12/7 PSal. Cement -
Nikoula 12/7 - Prog Gl -
Sun 13/7 Prog Gl -
F"H'.r Eta.rmtm 14/7 « A0k Cont a
15/7 - mip Comt *
Do:g F Yang 15/7 Feang .
mrﬂt 16/7 -  EBPL E FE.ST.
Lacmthong Glory  17/7 Litmond MOP(P) -
Hranm_ﬁaish '
TANKER DUE
Lampeter m Jebe  NWSL MC OIL -
Team Trinta 9/7 Sing MSPL HSD/MS -
VESSELS AT KUTUBDIA
Name ol vessels Cargo Last port Local Tate of
il Y
VESSELS READY R
READY ON
Feng G 3/7 Cement 'L'ﬁ‘l R/AS0 6)
Viﬁhﬁ*ﬂmu. i CAl 37
Kia Bintang ot Sing ["I'b S/7
Jala Mudra Crment ki USTC &7
Vessels not ready
Elpis Cement Sing PSAL L7
Amilla Wheat(Gl  Dumnk LTL a7
Stamas R/T Wheat (Pl P Land MSA 37
Western Creeting 10/7 Wheat (G) Reouen LTL
Hanglar Asha 10/7 Wehat (G) A BsC
Ourania ong

Bunglar Shourabh ___ 9/7 BSc
'MOVEMENT OF VESSELS FOR 8-7- & 9-7-94

{h * II"M‘__
FIHLE Elluma RM-4 R E.ﬂl ang M It Ilh-r J )
O "-'r&h Lady DOJ Hdyoti OST Dalaki to FI.H
DM -1 Astron GST Amilla B A Gonwharov to MPB-1
J-1 V Pallov
NB K Bingang
NBH E Many
NB tmke Wely
NH J Mudoa
2 Yannis DOV B Showuraly
3 Arktis J/12 K Hln!.ui X
4 Favore MIMY- 1 inke Welu
12 B Kiron J.2 1 Mudia X
13 B Robi I 4 J Maus X
MPH M Kiat I A Sea Lady
TSP He Len | J _Ptu

The above were the Thursdays shipping Lurnlltun and
performance ol vessels ol Chittagong Port as per berthing
sheet of CPA supplied by HRC Greup, Dhaka




