WASHINGTON. July 3. US
Trade Representative Mickey
Kantor has designated China a
"Priority foreign country.” thus
subjecting it to an intensified
investigation and possible
trade retaliation for failing to
protect US intellectual prop-
erty, says a USIS press reiease.

He complained of rampant
piracy in China of computer
software, audie-tapes and

At the same time, Kantor
sald June 30 that the United
States will postpone until not
later than July 31 a decision as
to whether Japan should be
subject to trade retaliation for
discriminatory government
procurement practices in the
telecommunications and med
ical sectors.

Kantor «cited the recent

tion of Prime Minister
Hata'and the formation of a
new coalition government
hcided hy Prime Hlni:tcr

Hurnyama as a reason for the
delay in implementing Title 7
of the 1988 Trade Act.

He said the United States
and Japan have held extensive
negotiations to achieve results-
oriented agreements in the
two sectors under the so-
called "economic framework”
accord reached at last year's
Economic Summit in Tokyo
and that it would be inappro-
priate to take action before
Clinton meets with Murayama
at the July B8-10 Naples Eco-
nomic Summit. The frame-
work talks were restarted May
24 after collapsing earlier in
the year.

"Those agreements are to
include procedural reforms,
the goal of increasing access
and sales of foreign cempeti-
tive preducts and services, as
well as gualitative and quanti-
tative criteria to evaluate
progress towards the goals,”
Kantor said.

Earlier June
Treasury SE‘I‘I’EIJI’}F L]uyd
Bentsen suggested that sub-
stantive results under the
framework are unlikely to be
achieved by the time ol the
Naples Economic Summit July
8-10.

Kantor's decision to label
China a priority country under
Special 301 trade law follows
his April 30 announcement
identifying 37 trading partners
that either failed to provide
adequate proiectdion of intel
lectual property or denied
equitable market access to US
persons that rely upon intel
lectual property pretection. At
that time China. Argentina and
India were highlighted as hav-
ing the most significant prob-,
lems.

The US trade representa-
tive noted progress in both
Argentina and India but called
China's efforts to enforce (ts
intellectual property laws
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Washington labels Be
as unfair trader
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‘China s enlorcement of its
laws and regulations is spo
radic at best and virtually non-
existent for copyright works
he said  Piracy contimaes to bhe
rampant. with little political

will evident to curtail 1t ¢ mns
also maintains a myriad of hid

den quodas and non Iranspar
ent regulations that effectively
kKeep US intellectual property
products out of the market

Kantor called the situatjon
“very serous. estimating that

US firms are losing approxi
mately B00 million dollars an-
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India launches national
stock exchange

BOMBAY, July 3: India
hopes to avoid another poten
tially embarrassing sccurities
scandal by launching its first
Iransparent{ secondary debt
market, the National Stock
Exchange (NSE) said its
Managing Director R H Patil

"Scams can't happen again
because everything will be
recorded.” Patil told Reuters al
the NSE's launch

(ur systen of settlement is
almost instantaneous, eaving
no room for any malpractices
he said

Trade In government secti-
rities has heen lacklustre since
the exposure of a | 1,28 billlon
dollar securities scandal in

1992
nually from pirated software
and 400 million dollar in com- X0e: ardel-akven (Syseom
PR will trade in ment secu
P ' rities, treasury bills. public

He said that 26 companies

in Southern and central China
have the capacity (o produce

75 million compaclt discs an
nually. Domestic consumption
is only about 5 milllon discs.
leaving about 70 million ol
these pirated discs Lo be ex:

sector company bonds and
floating rate bonds, sald NSE
officials.

Indian regulators have been
attempting to clean up the
country s 22 turtbulent bourses
With the creation of the
screen based debl market, it

marks a first step in a govern-
ment plan to establish a fully-
compuferised national equities
IMar kel

“The entire market — wvol-
ume and prices — are visible
on the screen. The names of
the players are however not
divulged until a deal is struck.”
sald Ravi Narain the NSE's
Deputy Managing Director,

Call money rates

range from
1.65 to 5 pc

Morey rates in the Call
Money Market during the
week ended on June 29
ranged from 1.65 per cent to 5
per cent. accor¥ing to a
Bangladesh Bank pgess rejease.
reports LUNB.

During the same week
interest rates offered by the
bhank on Certificate of Deposits
varied from 3 50 per cent to
eight per cent. The bank rate,
bowever, remained unchanged
at 5 50 per cent,

Rgrt;d .

New branch of
City Bank
opens at
Benapole

A new branch of The City
Bank Limited was formally
opened at Benapole in Jessore
Tuesday, says press release.

This s the total num-
ber of branches of the bank to

2

The Vice Chairman of the
Bank A B M Feroz opened it.
A milad mahfil was held to
mark the occasion.
h Ahmed Chowdhury,
of the bank, Moha-
Deputy M

Henior Vice President were
also present on the occasion.

SAARC Finance
Ministers' meet
begins July 10 .

A two-day SAARC Finance
Ministers' meeting will begin
Dhaka July 10 to work out an
action plan on poverty allevia-
tion, reports UNB.

Prime Minister DBegum
Khaleda Zia, chairperson of the
seven-nation forum. is sched-
uled to inaugurate the meeting
at the International Confe-

rence Cenitre. |

The is learnt to
be fermulated in light of the
/Dal Bhat' h of the cur-
rent—c of the South
Asian Association for Regional
Cooperation, launched in

Dhaka in 1985 to promote so-
cio-economic condition of
- more than one billion' people
in the region.

The two-day meeting first
of its kind, will be preceded by
a two-day meeting of the high

officials: of the member coun- |

tries.

l
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A.B'M Fotot, Vice Ch iiiian of The City Bank 14d. seon beriing & asw branch of ts Sank ut

Benapole in Jessore on Tuesday.
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WASHINGTON, July 3: The
multilateral Yruguay Round
trade accord will sharply in-
crease US exports and gener-
ate hundreds of thousands of
new jobs and extra income for
families, according to a new
study produced by the De-
partment ol the Treasury, says
a USIS press release.

"“The study tells us that over
the next decade passage of the
Round will increase exports
about 150.000 million dollar,
create about 500,000 new
American jobs and increase
America's income by about
1,700 dollar per family per
year,” US Seeretary pf the
Treasury Lloyd Bentsen said in
announcing its results June 30.

The study. produced by the

4 department’'s Office of the

Assistant Secretary for Eco-
nomic Policy, found that a net

benefit of 0.4 to 1.2 per cent of

gmss_dumcsuc product (GDP)

Uruguay Round to boost

by $ 150b

from the Round.

“Our studies show that the
expected boost in US employ-
meni will be primarily in good,
high-wage, high-skilled jobs.”
Bentsen said. "Few legislative

actions could do as much for
the well-being of the average
Amerigan as

Uruguay Round.”

ratifying the

Bentsen's comments come
as the administration is press-
ing Congress to pass Uruguay
Round implementing legisla-
tion this year. However, many
Republican members says they
are not willing to support im-
plementing legislation that
would include tax increases.
Additional taxés or spending
culs are required under the
current congressional budget
agreement to pay for short-
term revenue costs that will
result from the tariff reduc-
tions agreed to in.the accord.
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SYHET, July 3: The produc- e i ' * 5L B .
tion of pulp and paper from : Tanker Due

green jute will begin at Sylhet
Paper and Pulp Factory within

one month, Jute Minister ASM
Hannan Shah disclosed this
while visiting the factory on
Saturday. reports UNB.

- The government has allo-

cated an additional amount of |

Tk 23 crore for the factory for
this purpose, the minister
said.

Hannan Shah also visited
the school of Infantry and
Tactics of Bangladesh'Army at
Sylhet in the afternoon. Later,
he addressed a protest public
meeting at the poura point in
the town.

Jute Minister's car came
under attack while he was

" passing through the court
| point on the town on Friday.
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Prices of coffee, tea rise while base metals drop

LONDON., July 3: Coffee

priges reached boiling point at

the beginning of the week —
| soaring Lo their highest level

for eight years — after a cold
snap hit Brazil. the world's
premier coffee producer, re-
ports AFP,
. Dealers bought coffee fever-

ishly after traders said the
frost wave should cost Brazil
five million to eight million
bags of coffee in the 1995-96
season, making a2 harvest of
only 17 million w ! million

Elsewhere, other VEY-
modities such as cocoa, sugar,
n and vegetable oils paid
| attention to coffee's rises,
remaining stable and slightly

Base metals dropped across
the board with the exception
of aluminium which rose on an
exceptional downdraw in
stocks. Gold remained at a
high- level.

Crude oil began the week
lower but finished higher on
fears of a strike In the North
Sea.

Rubber also registered a
meteorig rise, bouncing up to
its highest level since summer
1988.

Gold: Firm. Prices remnained
above 385 dollars per ounce
during the week on the con-
tinued weakness of the dollar
as spe:culatﬂrs used the cur
rency as a "safe haven” from
the turbulence on forelgn ex
change markets.

. Dealers said that Lhe 385
dnilar level at the end of the
week was solid and that piices

were hkthr to go higher nexi
week.

Silver: Lower. Silver slipped

" slightly to 5.30 dallars per

ounce in a market seen as par-
ticularly flat.

Platinum: Higher. Platinum
floated around 400 dollars per
ounce during the week. before
climbing on Friday in the wake

of its sister metal ;palladium,
which lifted on a shortage in

nippﬂ' Steadily lower.
Copper declined around 80
dollars during the week to
2,390 dollars per tonne on
poor stocks and as dealers
worried that the dollar's col-
lapse could see higher US in-
terest rates.

Weekly stocks on the LME
dropped at disappeinting
2,875 tonnes to 353,925
tonnes; recent weekly draw-
downs have ranged from
10,000 to 30,000 tonnes.

Lead: Dipping in the wake
of copper. Lead declined
around 10 dollars during the
week to 577 dollars per tonne
bul dealers said they were op-
timistic in the longer-term
from the metal.

Weekly stocks fell an en-
couraging
354,725 tonnes.

Zine: Weaker, Zinc fell about
30 dallars to 977 dollard per

tonne over the week.
Traders said that funda-

mentally there was no justifica-
tion for zinc's decline, and that
sentiment had been helped (o

some extend by reports of de
layed Chinese shipments.

Stock declined a meager 50

tonnes to 1,197,075 tonnes.

Aluminium: Slightly higher.
Aluminium dropped initially
during the week, but then rose

to a closing high
. 1991 at
tonne on Thursday, on expec-

2,625 tonnes to

World commodltz markets

since March
1495 dollars per

tations of inrge stock down-
draws.
This was confirmed on

Friday when stocks dropped a

- massive 26.B75 tonnes (o

2,607,875 tonnes, as producer
cutbacks a in February

began to take effect.

According <to provisional
figures released by the
International Primary
Aluminium Institute (IPAI),
Western world aluminium pro-
duction averaged 38.900
tonnes per day in May. com-
pared with an upwardly re-

- vised 39,400 tonnes per day in

April and 41,300 in May 1993.
Nickel: Lower. Nickel

. dropped about 225 dollars

during the week to end At
around 6,235 dollars per
tonne.

Nickel slumped early in the
week as delivery of 1.032
tonnes of nickel cathode into
Rotterdam warehouses ap-
_peared to confirm market
‘fears of large tonnage deliver-
ies.

Stocks rose 612 tonnes to
132,684 tonnes.

Tin: Falling. Tin dropped
220 dollars during the week to
end about 5,320 dollars per
tonne. ;

Dealers said there was little
news as the metal followed the
majority of the complex and as
weekly stocks rose 160 tonnes
to a record 30,965 tohnes.

Cocoa: Weak. The price of
cocoa was weaker during the
week lack of interest in a
market lacking news. The ref
erence price remained below

1,000 pﬂunda,

Coffee: At boiling point.
Coffee prices soared to their
highest level for eight years
after a cold snap hit Brazil, the
world's premier producer, at
the beginning of the week.

In a market already suffer-
ing from a production deficit,
prices rose 1,000 dollars dur-
ing the week to end above
3,250 dollars per tonne.

Dealers said the frost,
which hit the centre and
southern states in Brazil, could
cause a severe cut in produc-
tion.

Prices rose again alter the
Brazillan government decided
to temporarily suspend ex-
ports to "contain” speculation
on the world market.

The sharp rise In prices
pushed Nestle and Maxwell to
lift retail prices in the United
States.

Sugar: Lower. The price of
refined sugar declined as in-
vestors left the market for
gains in the lucrative coffee
market.

But raw sugar rose as cer-
taln dealers said China had
bought several deliveries for
refining and reselling, intend-
Ing to make large profits from
the generally high price of
sugar on international mar-
kets,

The markets was ljttle con-
cerned with the cold snap in
Brazil which certain dealers
believe could damage part of
the current harvest and that of
the following season.

One Brazilian dealer said
the current harvest could di:

minish four to 10 Ent
with th‘gyrnunwlng vehr dow

i

_ by eight per cent.

 Vegetable ©Oils: Down. All
the vegetable oils saw their

prices decline on the
Rotterdam market. Soya
dropped through the 100

florins per quintal while the
Chicago future market was af-
fected by a withdrawa] of spec-

- ulators.

Oil: Lower then higher.
After beginning the week at
around 17.40 dollars per bar-
rel. the price of Brent Crude
North Sea oil fell to 17 dollars
on poor_US stocks figures, be-
fore rising on fears of strikes

‘in the North Sea.

The stocks fjgures, which
are becoming increasingly im-
portant to the market, showed
a rise of 2.75 million barrels in
US stocks last week on the
previous week.

Rubber: New peaks. The
price of rubber rose to around
B0O pounds per tonne — its
highest level since the sum-
mer of 1988. Prices ignored
threats from the International
Rubber Organisation that it
would realise stocks on the
market 1o calm prices.

The INRO said it was ready
to sell stocks if prices reached
the agreed reserve price.

"It is possible that dealers
will push prices up to this
level and provoke a release of
stocks from the INRO, which
would calm the market," said
one dealer.

Grains: Immobile. The price
of grains on the European
markets varied little, ignoring
share fluctuations on the
(‘hicago market.

Wheat dropped slightly on
weak demand. although wheal

= re—

and barely remain attractive to
investors on the weakness of
the pound.

Prices on the US market.
meanwhile, rose and fell like a
roller coaster as weatherg fore-
casts predicted unfavourable
then favourable weather con-

. ditions for the midwest har-

vest.

Tea: Higher. Auction prlm:a
on the London Market were
regular but generally higher.
while teas from Central Africa
rose to around 10 pence per
kilo and superior quality teas
from East Alrica rose by be-
tween three and eight pence.
Ceylon teas were ignored and
prices declined.

The average price of top
guality tea was 2ZB(0 pence per
kilo from 260 a week earlier.
Medium quality tea rose [ive
pence ta 125 pence per kilo,
wlitle lower quality tea rose
four pence to B8 pence

Cotton: Weaker. Prices
slipped to around 0.83 dollars
per pound on a dull market
with feeble demand. Prices
were also influenced by prices

on the S futures market
which were lower on an tn:
crease 1l the size of the total
ATEA,

Wool: Higher Price rose

agatr. lilting to 4 26 pounds
per kilo at the beginning of the
week The [nternational Wool
Secretariat | predicted  that
stocks would again fall in the

season 1994-1995 [July June)
on a cut in workd production
anel strongger demand

The economisl intelligence
vt also predicted that priees
would rise 15 per cent during

the vear 1994 - 19495

Dhaka Stock Prices

At the close of trading on July 3, 1994

Indexnmby5pomm

The Dhaka Stock E:{'hanp
All Share Price Index rose
sharply and a large number of
issues gained on Sunday

The price index leapt from
661 66876 to 667 03527
showing an increase of 5.367.
points

(Gainers heavily dominated

Tk traded
the floor. They outnumbered P - '
the losers by 40 to only nine Gainers (40)
while three issues were traded | mw W Igﬁ Ig
at previous rates. The number Sth ICB M Fund 3.64 * 80
of traded issues rose to 52 6th ICB M Fund ;.91 1170
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The turnovers In volumes e " 6900
: 0.1
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50 respeciivel Star Texttle 0.10
41,99.009 59 res 2 T 168 1450
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Apex 2.01 1960
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BCL@Me) 8000 - 2
hul- (3) unchanged ;
BTC (55). Dulamia Cﬂttnn unu.
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-
DSE Shares and Del
GMG Ind. Corp. - 10/50 10.00
C— ] Modern '100/5 37.00
5 Padma Textile .  100/20 350,00
' Quasem Sitk A0/100 370
BANKS (13) Quasem Textile 10/50 - 5.00
Al-Baraka Hank 1000/1 82000 Rahim Textile 100/5 B85.00
AB. Bank 100/5 185.00 sajham Texifle 190/10 80.00
ﬂﬂ? Bank leﬁ 275.00 STM {m ]m‘;ﬁ 22 .00
Eastern Bank 100/20 110.00 EEEP R 425
IDLC Lid 100/20 480.00 Stylecralt oyl
ULC 100/20 396.13 Swan Textile 100/5 20,00
LF1C 100/5 16500 Tallu 100/10 122.02
Islami Bank 1000/11490.00 Tamijuddin 100/10 170.55
National Bank 100/5 116.00
Pubali Bank 100/5 100.00 PHARMACEUTICALS &
Bank 100/10 72.00
UCBL 100/5 85.00 CHEMICALS (20) o
_Uttara Bank 100/5 85.00 Ambee Pharma 10/50 17.60
Bangla Process 100/5 45.00
- INVESTMENT &) BCIL 100/10 450.00
ICB 100/5 116.15  Beximeo Infusion 100/00 575.79
Ist ICB M. Fund 100/5 700.00 Beximco Pharma  100/51489.93
'2nd ICB M Fund 100/5 285.00 B synthetics 100/20 230.98
3rd ICB M. Fund 100/5 24500 QGlaxn 10/50 140.00 |,
4thiICBM.Fund 100/10 24400 -5 (] ‘ 10/50 112.00
5th ICBM. Fund  100/10 165.00 Kohinoor Chemical 100/5 111.76
6thICBM. Fund 100/10 12591 Polymer 100/10 140.00
ICB Unit Cert. Petro Synthetic  10/50 9.50
Sale Price 126.00 mm 100/5 700.00
BefPurchage 12100 Aids 100/5 279.20
INSURANCE (5) 100/5 74.25
BGIC 100/10 381.20 Progressive Plastic 100/5 20.00
Eastern Insurance 100/20 247 33  Rackitt & Colman 10/50 95.00
Green Delta 100/10 340 50 Rahman Chemicals 100/10 . 52.00
Peoples Insurance 100/10 450.00  Therapeutics 100/5 70.00
United Insurance 100/10 345.00  The [bnsina 100/10 110.00
- y : Wata Chemical 100/20 254.31
ENGINEERING (19) PAPER & PRINTING (6)
. Atlas Bangladesh 10/p0 63.17  mgonospool Paper  100/5  30.00
Aziz Pipe 100/5 352.40 100 |5
Paper Converting /5 .00
Bangladesh Autocars 100/5  48.00  paper processing  100/10 . 16.00
Bangladesh Lamps  100/51440.00  pagmy, printers 10/50 50.00
Bengal Carbide 100/5 528,82
Bengal Steel 10/50 20.00 SERVICE®
Eastern Cables 100/5 121.18 Banglad ml Hotel 10/50 12.00
Howlader PVC 100/10 60.00 Bcl Se 10/50 i!iT
Karim Pipe 100/5 101.00 ¢ SICTVIOC .
Monno Staﬂlcrs 100/5 370.00
Monno Jutex 100/5 900.00 Apex ;nutmr 100.20 484.64
National Tubes  100/10 82,00 mtm 100/5 870.43
Panther Steel 10/50  8.00 10/50  20.00
Bata Shoe 10/100 93.00
Quasem Drycells  10/50 16.00 o 0 10/100 54.20
Renwick Jajneswar 100/5 70.00 BSC : :
Singer Bangladesh  100/52464.32 00/5° 80.00
- e Elg Cement 100/5 437.66
. 3 .Ball Pen 10/50 136.50
FOOD & ALLIED (23) - High Speed 100/5 50.00
A.B Biscuit 100/5 198.00 Himadr Ltd. 10/100 6.00
Alpha Tobacco 10/50 5000 Milon Tannery 100/5 9.76
Amam Sea Food 10045 500.00 Monno Ceramic 100/5 647.00
ﬂpﬂl'Fpﬂd 100/5 980.00 New Dhaka Refac 100/20 90.00
Aroma Tea 100/5 5500 Phoenix Leather 100/5 130.00
Bangas 100/5 172 00 Savar Refractories 100/5 52.50
B.D. Plgitation 100/5 500.00 The Engineers 100/5 100.00
Bengal Food 100/5 230.00 Texpick Ind 100.10 8500
g#gﬂ. Y00/5 750.00 Usmanta Glass 100/5 396.50
£ s 10/50 180.00 '
Ctg. Vegetables  100/10 8000 YUIE (1)
Dhaka Vegetables  100/5 110.64 Ahad Jute 100/10 NT
E.L Camellia 100/51040.00 Anowara Jute 10/50 NT
Froglegs Export 10/50 3.20 L?Elta‘-]““' 10/50 8.50
Gemini Sea Food  100/6 7000  Gawsia Jute 10/50 NT
Hill Plantation 100/5 550.00 Iskam Jute 100/5 70.00
Modern Industries 100/5 400.00  -Jule Spinner 100/5 126.67
NTC 100/52 310 00 Mutual Jate J00/5 12000
Rabeya Flour 10/100 NT Northern Jufe 10/50 NT
Rupon Ofl 10/100 5 44 Shamser e 100/5 104000
TIIHP Dadrv 100/ 10 75 (H) f".-r;._}f"l 1alisedd Jute 10/50 . NT
\rlumfp'h-m 10,/ 50 15 0 E..ilﬁm- Makur Jdute lﬂﬂ"'ﬂl 280 .00
Zeal Bangla Sugar  10/50 7 70 -=ulaldansh L09/5 130,00
- - = DEBENTURES (86)
F3C4 2000/1 2800 00
FUEL & POWER (4) Y |
BD Oxygen 10/50 175 12  Beximoo 16651 1600 00 '
Eastern Lubricant  10/50 1400 (17 )
National O 100716 85 04 Heximeo infusion 1500/2 166000
Padma (4l Co 10/50 70 00 (y7e)
TEXTILE (21) Beximeo Pharma B56/1 77000
Alhaj Textile 10/50 N IF:PLI:FL*H Symthetic 2800/2 2470 00
Apex Spinning 1004200 31301
Arbee Textile 10G/10 11200, 1eWE
Ashiral Textile 1O/60 26 4K HILHC'I"“I Silk 150071 1338 00
Chand Textile 10/ 560 N T S, - . :
¢ hand Spinning 10/ /O N | ; s s ;
YRl et 10010 B0 60 Note: FV = Fﬂ.l: ¢ Value MlL=
Dnidamia Cotton TS0 110 (0 Market Lot NT= Not Traded
Fagle Star Textile 1050 18 60 Al. = Allotrment Letter




