Help ratify GATT accord, | FNHs
Clinton asks trade leaders § §

WASHINGTON. June 22
President Bill Clinton called on
business leaders Tuesday to
press Congress (o ratify a new
global trade accord, saying the
benefits of sharply reduced
tariffs would outweigh the
costs, reports AFP.

Speaking before the busi-
ness round table of top corpo
rate leaders. Clinton reiterated

that he would make approval of |

the Uruguay Round of the
General ment on Tariffs
and Trade (GATT) a priority

this year.

"You and | know GATT will
make the government money,
but under our budget rules, we
have to pretend that it's going
to cost us money.” Clinton said.

He was referring to the

budget agreement calling for
Congress to find funds to pay
for any new legislation or
treaty that costs money to the
US treasury.

The GATT accord. signed in
April after seven years of nego-
tiations on sweeping trade re-
forms, would reduce income
from tariffs by an estimated 14
billion dollars over five years.

But backers say the stimula-
tive effect on the economy
would lead to increase tax rev-
enues

"l want to urge you in the
strongest possible terms do
everything you can to persuade
the Congress to give this prior-
ity. to pass it with as little con-
troversy and as little delay as
possible,” Clinton said.
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“We need your help and we
must do it this year, not next

Although his audience did
not include strong backers of
his Democratic administration,
Clinton also for sup-
port for his proposals for wel-
fare reform. restructuring the

Normandy. saying
that "people did what they had
to do because there was no
option. And they measured up
and they literally saved the
world "

Lebanese economy sees

ABU DHABI, June 22:
Lebanon's economy has
steadily recovered since the
end of the civil war in 1990,
with the pound gaining ground
against the dollar. investment
flowing in and a balance of
payments surplus sharply
widening. Lebanon’'s central
bank governor was gquoted yes-
terday as saying, reports AFF.

Plans were underway to re-
open Beirut's famous stock ex-
change next year and rehabili-
tate other war-damaged facili-
ties to attract investment, Riad
Salama told the United Arab

Emirates Dailly Al-Khaleej.

"The secondary stock mar-
ket will open on Thursday
while the Beirut exchange will
open next year. We are plan-
ning to attract around 18 bil-
lion dollars in investment from
abroad over the next 10 years,”
he said.

He said such investments
would include part of overseas
Lebanese assets, which he es-
timated at around 20 billion
dollars.

Salama said investments
had already started to flow into
Lebanon since the end of the

| 5-year civil strife. Over the
past year. around three billion
dollars were transferred to
Lebanon in the form of invest-
ment, he said.

‘They covered 1.5 billion
dollars in the form of bonds,
850 million dollars in bank
deposits and 650 million dol-
lars in subscriptions to soli-
darire company for recon-
struction of the capital's cen-

"There are efforts now to
restore Lebanon’'s position as
one of the main financial and
banking centres in the Middle-
East.”
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Rahman (2nd-R), President of the ‘ME'TI'IIPHIILHH (‘hamber of Commerce and

lndul_tr]r. Dhaka, seen seated with other participants of the monthly meeting of the
American Bangladesh Economic Forum on Bangladesh government budget for 1994-95 at
Dhaka Sheraton yesterday. Story on Page 1.
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Mahbubur Rahman, President of the Federation of Bangladesh Uhamhérﬁ uf.' Commerce and

Industry (FBCCI) addressing the participants at the two-day Workshop on "Chamber
Management" jointly organised by FBCCI and German Federation of Small Business and
Technonet Asia (ZDH-TA) at the chamber auditorium in the city yesterday. Harihar Subedi,
Resident Representative, ZDH-TA Project, Nepal (extreme right), Sunil Banik, Secretary
BNCCI, India (2nd L) and Md. Azizur Rahman, Resident Representative, ZDH-TA
Partnership Programme, Bangladesh (extreme left) are also seen in the picture.

B nternational
Tender Notice
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Managing

BCIC 643-16/6
DFP(BA) 5154-16/6

Director, Chittagong Chemical Complex, |
Barabkund, Chittagong invites sealed international
quotation for supply of Magnafloc-611 (CCC/IMP-
16.00/172/93-94) under Cash/any suitable source of
Fund/Credit on C & F (C) Chittagong basis. Tender
documents will be available at Tk 50/-
BCIC Head Office, Dhaka, (ii) BCIC Branch Office,
6, Agrabad C/A, Chittagong & (iii) CCC, Barabkund,
Chittagong. Earnest money @ 1% of the quoted price in
the form of Pay Order/DD/BG/ Defence Certificate
must be deposited with the tender. Tenders will be
received on 13.7.94 upto 2.30 PM and will be o
thereafter. Late tender shall not be acceptable and no
tender schedule shall be sold on the opening date.
Management reserves the right to accept/reject any or
all tenders without assigning any reason.
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Low-cost housing
planned for
city dwellers
in China
BEIJING, June 22: The

Chinese government plans to
provide low-cost housing to
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millions of middle-income city 2 Basc| 20000 13,400
dwellers starting from next Budget for 1994-95 before the parliament on June 9. The . — =
year, according to amr official propbsed budget has drawn my attention to the changes it 146000 100400
report today, pays PTI. seeks to bring in income tax rules, applicable to individuals. Add: Co's contribution
Under the "comfort housing Saifur in his Budget speech argued that those changes will # Providen! Fund e S .
project,” houses will be sold at reduce overall tax burden on the individual assessees (salaried Ene e
1000 yuan (115 dollars) per employees). : Total Taxable Income 158000 108.440
square metre, 1000 yuan (345 O .
dollars) less than the current I would like to say that the burden on individual tax payers icome Tax Calculation.
market rate, and the govern- will increase. Saifur has tried to show that due to the follow- Ontst Tk 50,000 " P
ment would fund the massive ing amendments in the budget. the income tax burden on in- Tk 55,000
project, official China Daily dividual assessees will be reduced. Onnext Tk 50000 @ 15°% 7500 7,500
said quoting a construction 1. Minimum taxable income limit has been increased from Tk 75000 @ 15%
ministry official. Tk 50,000 to Tk 55,000; Onnext T 150000 @ 20% 19,800 1688
Real estate developers par- 2. House rent allowance exemption limit extended, from Th 160,000 @ 20%
ticipating in the product will Tk 60,000 to Tk 72,000 ' On balance income @ 25% .
get free access to state land, 3. a. Tédx imposed @ 15 per cent on the income over Tk ' ot gy
tax breaks and other premi- 55,000 but maximuam up to Tk 130,000 (presently @ 15 per 19.100 9,188
ums in order to reduce build- cent on the income over Tk 50,000 but maximum up to Tk Logs: Tax Credit @ 15%
ing costs, Liang Xiaoqing was 100,000); on investment being 20°%
0 . |
Huotes’, as saying. . b. Tax on next Tk 160,000 (beyond the above limit of SX PO Wciudng oo
1| Tk. 130.000) will be @ 20 per cent (presently @ 20 per cent SN fom
on income of Tk 150,000 after Tk 100.000 per a. above): el L - -
¢. Over the amount of income as stated above, tax will be = =
charged @ 25 per cent (presently @ 25 per cent over the 9 . Tou B ks i
come amount Tk. 250.000): sal
4. Investment rebate has been withd fully | m?“m
: rawn fu resentl -
@ 15 per cent tax crndi} is permissible on 20 per}"celi'“ of mEJr Hasional Budget 94-96
tal income excluding Co's contribution to PF Fund, subject to Increass of T I %
maximum of Tk 100,000). _ ' (a8 per proposed
All these proposed changes apparently show a reduction of i,

I‘EOOVGI'YI US-led embargo hamstrings

Haiti's economy

PORT-AU-PRINCE, June 22
The US—led embargo has
hamstrung Haiti's economy as
intended. What's less clear is
when, If ever, economic pain
will compel the ruling generals
to step aside, reports AP

People throughout (his
Caribbean nation of six million
are suffering. Spare
medicines, powdered, milk,

disposaBle diapers, machinery
and other imports are in short

supply.
1 used to buy and sell cars.

No more,” sighed a middle-
aged clerk at a rental car of-

.fice. "Prices have gone up

three times, and even if |
could buy one and fix it up,
who would | sell it to?

"The rich only buy new
cars. No one elsé has any
money. The embargo is making
me poorer.”

What is available — gasoline,
for example, smuggled over
the border from the Domini-
can Republic — often is too ex-
pensive for most people to af-
ford. The generals are re-
ported to profit from smug-
gling.

The US Embassy sees
grumbling among the business
community, and reporiedly
within the armed forces, as
signs the embargo is having an

impact.
"You start with with dis-

parts, -

sentions. You start with divi
sions within an elite group
and you chip away ' embassy
spokesman Stanley Schrager
told reporters Tuesday

Sooner or laler, it has to
implode from within.” he said
“The guestion is how long that
will take. "

Sanctions were first Im
posed after Haiti's military de
posed democraltically elected
President Jean-Bertrand Aris-
ide in a"1991 coup. At US urg
ing. the United Nations im-
posed a total trade embargo
May 21.

On Friday, the stakes get
higher, when a ban on com-
mercial flights declared by US
President Bill Clinton takes
effect. Clinton also ordered a
halt to most financial transac
tiens with Haiti.

Most regional airlines say
they will join US carriers in
stopping flights on Friday. Air
France planned to rcontinue
several [lights a week from
neighboring Caribbean islands.

The next step? Clinton has
publicly refused to rule out an
invasion. But many Haitians
pray that won't be necessary.

"We hope the stricler em-
bargo leads to a good result.”
said Rene Belance,K 79, a re-
tired lecturer in French litera-
ture at Brown University.

His fellow passengers

waited patiently at the
crowded American Airlines
counter at the airport. Many
were schoolchildren with
small backpacks. headed 1o
see relatives in New York and
Miami during summer vaca-
tion.

There was little overt sense
of dread In this city of 1 mil-
lion, even if bodies. sometimes
those of Aristide supporters,
still turn up with dismaying
frequency. and many Haitians
still flee in leaky boats. often
trying to reach Miami, 700
miles (1,120 kilometers) away.

The army:-installed govern-
ment of President Emile
Jonassaint has responded to
the sanctions with security de-
crees, the latest of which re-
quires reporters to obtain
written permission to travel
outside the capital.

Yet foreigners miterviewed
al random this week said they
didn't feel threatened. In fact.
some 6,000 out of 8,000
Americans or Hailtian-Ameri-
cans with dual passports ap-
parently have chosen to re-
main in Haiti despite US State

- Department urgings that they

leave.

"'I'd like to stay unfil the
president (Aristide) is back
and long after that." said Ron
Voss, 53, an American mis-

sionary.
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Bangladeshi cuisine

launched in UK

LONDON, June 22:
ladesh Caterers Association in

UK has formally | ‘h
Bamzladnhrumgm, ?nu:]l.t- t'nt:gl

Lo provide real identity of
Bangladeshi food otherwise
known as Indian cuisine In
Britain. at a function held in
the House of Commens on
Monday. reports BSS.

The Caterers Association
which represents most of the
10.000 so-called Indian
restaurants throughout the UK.
organised the Jfunction in
members' dining room of the
British Parliament 1o reintro-
duce the Bangladeshi curry
dishes. which for the past 50
years have been known an
"Indian fond "

A number of British minis-
ters and MPs, belonging to
Conservative and Labour
Parties attend the function
where a variety of traditional
dishes from Bangladesh were
served.

Majority of the ’Indian
restaurants” are owned, staffed
and managed by Bangladeshis
with employees of 60,000 hav
ing a turn-over of 1.5 billion
pound.

The curry and rice have be-
come part of the British cul-
sine with sheer efforts of
people who came from
Bangladesh at the end of the
Second World War

The Bangladesh Caterers
Association. set up Iin 1960,
decided 1o provide Bangla-

deshi cuisine its distinet
iderntity on the ocoasion of its
35th anniversary celebration.
Continuous hard work, re-
search and training pro-
gramme for Bangladeshi
restaurateurs could possibly
develop further to earn the
appreciation of mass British
and European people for the
tasie of Bangladeshi cuisine.

Bangladeshi cuisine has al-
ready become known to almost
every household. Night, out in
such eating places have be-
come not only a prime leisure
altraction for many people but

also a heaithy way of eating

With full honour and re-
spect to all ethmic cuisine, we
believe that time has come lo
give “Bangladesh culsine”
"privileges and distinct iden-
tity of ils own right.” Abdur

Rahman, President of the as-
sociation, said while address:
ing the function

British Prime Minister John
Major and Prince Charles fe-
licitated the Assoclation for its
endeavour Information
Minister. Barrister Nazmul
Huda. in a message also wel
comed the association for their
efforts to establish their true
identity.

In a message of felicitation
the High Commissioner of
Bangladesh Dr A F M Yusuf,
wished the Association all suc-
oess

Greenback rises in

European

LONDON, June 22: The US
dollar rose Wednesday in early
European trading. bouncing
back slightly from its recent
fall against other major cur-
rencies. Gold prices were also
higher, reports AP.

In trading on Asian markets
Wednesday the dollar fell
sharply against the Japanese
yen, despite heavy intervention
by Japan's central bank.

In Tokyo. the dollar closed
at 100.65 yen, down 1.50 from
Tuesday's close and the dol-
lar's lowest level in Tokyo
since modern exchange rates
were set after World War II.
The previous record low close
was 101.25 yen on August 16,
1993.

Later in London, the dollar
was quoted at 100.85 yen.

Fresh income tax burden on
individual assessees

By Md. Nurul Haque

Finance Minister M Saifur Rahman presented the National

tax burden for the individual assessees. Let me provide a
comparative statement on the tax implications of the pro-

posed budget 1994-95.
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It appears from the above calculation that individual
assessees’ income tax burden will be increased following the

introduction of new

. which is not at all expected.

b

his or her

: from
Canadian dollars. down from

m'ﬂ Ay el Ahmed Hossain Khan There are only limited number of tax payers (salaried em-
Basic Pay . 10,000 6,700 6.200 ployees) working in the private sector who are paying taxes
Y i C 3k | 31&1] {gﬁ & m 3 (4%) WPRAE (o wE (WE Lo APW) NYQ E;.H?uﬂ: Rent mme 5.500 3 900 3.650 fairly, ﬂp(‘i:f:ialllg the employees of the multinational companies.
. L nveyance wande 250 250 250 Rest are in privileged group.
T 7 fm s ;euA  wWPRE  urE oREPER I i a0 i s Honestly speaking, if 8 proper survey is mbe uc;ed, it will
| S ORTSSERASSARS . gmmEelE msan ST certainly be found that a g number of govern-
R YO coniy ren wwers e o (e 4= Total Monthly Salary Tk 16,750 11.750 10,900 ment/corporation employees have two/three houses in Dhaka
SMPTEN | . : city although they are having fixed incomes. It is most unfor-
9| ARG (T AN AW o (&= -d- Besides each of them is getting an amount equivalent to tunate that those hardly submit their Annual Income
8| IR (SR AN WS s o -l two months’ basic pay as bonus per year and contributing @ Returns and Wealth Returns, in adeguate detail. On the other
-10 per cent of the basic pay to the Contributory Provident hand em working in the private sector are subject to
m: Fund. A W " submit their Income Returns/Wealth Returns and pay taxes.
sl “W!Wﬁﬂﬂﬂmmmmm iﬂ!lm’lﬁ“m | ' pu I.I ncome and tax thereon In ﬂne]m]d Tﬁ]"ﬁﬂt}lﬂhﬂnm Finance Minister M
21 ﬁmmmﬂm?wwwmammmmmmm As por xisting rules AS Der budoel 199495 Saﬂurthkajumnmmmtnthemttﬂlndm:
oS FRew e/ wéors yiye T fo drw > Awned  Mossain Khan Avmed M a. that excess income tax is not imposed on the individual
o | mqmmﬂWﬂMWWWMMMMWM e -~ ”_" assessment 1994-95 .
wrarer fBfare Tara afie @ @@ IR @ @R AMECS SIS W AReeEE owe rve 1fere Basic Pay 00 A0 74400 0000 A0 74400 b. that every wealthy person is submitting
= | House Rent isemption Income /Wealth Returns and paying taxes including employees
81 WNITR Afte ofeie wer/ AR I wfefum w63 e wdmel, @rrel, wftwe Terf up 1o T 80,000/72,000 “f;;f government, semi-government and autonomous organi-
AR A6 fIe s 6 o (few) w51 Awy com AT AETE wPre Sren-qems e ofice 87 | bl i o 50% ——
¢l T ‘g: e AOE 'hy NI eSS OIS LA AT SRS 5 S S L L S a0 sew c a ;mﬂlm is lmﬂltaﬂ;’n Red oun- oo (Do
mﬁ 4 TR WITARH m m :.“".III lenemption mop'lt owned ue assets with r limited income.
7AW W se-4-58 B¢ SRR TN o ;ﬁm QT wp 1o Th. 3,000} n " L g " 4 d. retainment of investment policy for the individual
L 3 Medical (suppose assessees as in existence at present.
. A%, O, ARSI UMY | o cxpontos ot scht , " - - 4 .
= TRES () Bonus (squavalent 1o {he writer is a chartered accountant).

European analysts the
dollar's early rise Wednesday
was just a momentary pause
and predicied the dollar would
fall further.

A Milan trader said the dol-
lar is “very weak" and
has changed to stem the dol-
lar's drop.

Traders said they didn't ex-
pect to see central banks in-
tervene, as the Japanese had

‘Intervention is not going to
stop the dollar from falling.”
sald Marc Hendricks, an in-
lernational economist at Swiss
Bank Corp. in London. "1 can
see there is no support for the
dollar at the moment."

Pressure on the dollar has
increased steadily in recent
weeks as investors see US in-
terest rates levelling off and a
possibility of German interest
rates rising. Investors get a
better return on currencies of
countries with higher interest
rates.

Traders said markets would
be watching for clues about US
interest rates when Federal
Reserve chairman Alan
Greenspan testifies before the

House ol Representatives bud-
get committee later Wed-
nesday.

Other dollar rates com-
pared with late Tuesday:

— 1,6005 German marks,
up from 1.5935 — 1.3485
Swiss francs, up from ].3440
— 5.4710 French francs, up
from 5.4525 — 1.7927 Dutch
guilders, up from 1.7877 —
1.573.15 I[talian lire, down
1.576, 1.3870

1.3897.

S Asian workshop
on women's
employment

begins

A two-day South Asian re-
gional workshop on women
and their self-employment be-
gan here yesterday. reports
BSS.

Inaugurating the workshop
State Minister for Women and
Children Affairs Begum Sarwari
Rahman attached importance
to the united -efforts of profes-
sionals, technologists and de-
velopment agencies of SAARC
nations for promoting, expand-
ing and upgrading self-em-
ployment programmes and
projects for the women.

The state minister said, "We

| -must recognise that the prob-

lems of our women are not dif-
ferent in country te country
but only differ in the degree
and intensity".

Begum Rahman said the
women in the N ANe ASSO-
clated with lawlessness, low
agricultural productivity and
lack of employment opportu-
nity though they had fo assume
the major responsibility for the
survival of their families.

The State Minister said the
workshop will bring forth
ideas and recommendations
suiting the regional progress
and prosperity for (he women.

About 20 delegates [(rom
India. Sri Lanka. Nepal

Pakistan and host Bangladesh
are taking part in the work

shop




