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PROSPECTUS

DEBT From Page 13
D
e w ¥y M OB A grTeMENTOFCASE PLOWS FOR TIE PERX
| |
Suatopipionifsd ol o D o Rl ATEMENT OF CASH FLOWS FOR Car purchase
OF EACH 134 1 78N THE PERIOD LTl o S |
SHARE OF TX M am ocal equipment : )0
100 EACH M7 285 ENDED 318T MARCH, Erection & installati r B20 OO0 . 300 . 000 o
EA 1994 Textile Adcressor - 540 918 ﬂlg ::;'ﬁ Corp W Expenses
RNING FORECAST AFTER Rec ' ‘ ' '
EXP. CASH ecetvable from Medical E e
Year 1% 2 Yoka in 000 FLOWS FROM OPERATING ACTIVTT] Customs Department 2.338,736 i A 11,682
_________ - Year-3 Yoa-4 Yeoar-§ Deficit 31 03 94 Security deposits | 4 533 1.374
Sates Reverus it MR SRS saBn ‘B Adjustment (LAKA Margin against F96 083 | 3.5'“5 Work-in-Pre
Cost of goods soki 32?'32 fﬂh,ﬂi‘ 506,963 506 953 m Cash F““'wki:; reconcile net profit 1o net (6.650 781) Bank guaranter (D83 : s WEss 17 561
Gross profi 151'11; M55 349814 350804 351834 W Spsrmune hamte R g, o - 315.035 Closing
Adminisirative & Seling 15,190 e ® 16138 156149 154199 Stock and stores e s | (3.230.248)
SxpENSes 15639 157X Advances and -/ C Margin of 11 Cost of : 248)
AR 15884 Deposits (10 raw 5.000 goods Manutactured
DPERATING PROF Delerred Interest .057.753) Sarp— : Finished goods
n 135,833 42808 Liabilities 9.593 942 Machinery and 1 B27. 126 Opening 17.137.481
Financial expenses %291 ‘ w419 130.347 in respect of 2.47 other supply
Add: Other income 24,000 21,708 19.418 138,235 mﬂmm el Store purchase | . 792 698 it 166 123
Profit before contribution msé : o 0 "'ﬂﬁ bty sy 2.293.300 Insurance prepaid 76.091 Cost of Sales 490.410)
to WPF 118608 118710 119829  121.108 Ry for goods 1.000.000 Excise duty deposits 2.182.529
Contribution 1o WPF 5477 5930 | e R 1.192.503 31 689 R — _16.813.194
¥ EEEDEEEES
(@ 5.00%) 5838 ST 6,055 ot Tk 14.581 843 This is made up as follows
Proft before tax 104085 112,678 “_md FLOWS FROM INVESTING ACTIVITIES 8,484 969 &  CASH AND BANK Rl o < 24.175.785 Administrative and selling
e e TAX s 11 1N e SN ' This is made BALANCES - Tk 800,906 e expenses (Note-17)
. ; _ =
mmw - 104085 112678 112775 N Local equipment sl g chege (154,962 .660) DA Sullewe mancial charges (Note-18) | 858,904
m on bond (@ 9.50p.a.) 1 483 1 113933 115083 FIEHRRS S other 69 512 647 In hand 31.3.94 7.587 652
Profil after retum on bond 104,085 114,161 08 1,807 1,807 Erection and ,“.t“n": :Im" 4.444.278 At Banks: 408 356 mﬂ 17 ADMINISTRA
Retaned Eaming 104085 144, 61 114381 115540 116,680 interest and other finand In current accounts with ! This TIVE AND SELLING EXPENSES: _— %%
CUMULATIVE RETAINED : 161 114,381 115,540 116 580 Loss on exchange Fluct 1al charges ‘;‘225 B46 Bangue Indosuez [Hftrm'l. of the following:
uaton : ¥ Remuneration
RATIOS 8226 30607 448147 873,144 National Bank Lid 49 B46 l—‘:—! Sulary House Rent Allowance 345 000
Gross Profit to sales 32% == 10:163. 792 (No-0233111911) o8 i 120,000
. 319% CASH FLOWS Janata Bank 9 AC 554
Operating Profit to sales 28% oy IN% IN% 0% Liahilition for FROM FINANCIAL ACTTVITIES: {17.713.164) (No-CD) 436) - 9.800 Subscription & Donation “ﬂ
Net Profit o sales 299, : 28% 28% ™ short k_mmh" fnance in for 103 income Tax on Salaries '
Retum on paid-up-capital  34% o 23%  23% 2% e ‘ 7.466 H‘ﬂ T P Kedoens e [ Air Cooter Rent | i
37% ' : ol Hemse Rert -
gﬁmg?nfmm" M) 3405  37.36 743 ;:; 0% 1AsL:190 (No- 17964 202 00 12) 12.15 g 30.100
. i - !
Retumn on lotal capital 13.,; i'; 0.21% 101% ﬂﬂ Decrease in Cash and Bank Balan 13- 000.000 M ;T;rﬂu 84.522
ESTIMATED CASH FLOW 20% 20% 20% Cash and Bank Balances on (,p”n" (1.279 968) _175.000° 178773 Office Rent lgg
i ?“'1 - T“h “ . | BE3 92 1 Thr _T=T" it ent Houses Rent .
RS 1_“ 2 Year-3 year-4 Yoar8 Cash and Bank Balances at closing I ’ Ammhm CAPTTAL - Tk 1 28.306,000 581 056 | B63 G924 Eﬁif"‘frh-al Charges :?ﬂ
Paid-up capital (Sponsors S DYNAMIC TEXTILE il 16.000.000 Ords ek Ty 16.684
X j 100,800 et rdinary shares of Book - Ax 15.931
Sabinco equil 2750 - 0 0 0 INDUSTRIES LIMITED P 100 ench B miboms Pt 171,48
Bridge loan/underwriting 41,040 g 0 0 MANUFACTURIN Issued. subscribed and p: B Entertainment g
Sharehoiders/Private 136,255 g ¢ 0 0 G, TRADING AND PRO 1,283,000 rmf:“fl up ccsz=m=s i 5 000
il 0 0 0 AND LOSS FIT Tk 10K e 1 Postage Stamp & ( # A
IFC ACCOUNT 100 each fully p & Courler 5.007
Long-term loan e 3 FOR THE PERIOD i Wi o Travelieg Esponsce 2.547
Sabinco Lang-tem loan 90,006 . 0 0 FROM 1.1.94 TO B e e 62.966
G poriod i 0 0 5 - 31.3.94 - Tk 128,300 000 Misceflaneous Expenses 2 383
W M u D {I u SALES (Less Excise) um LONG TERM LOAN - “m TEETEsssEEEEEs Professional & Legal FFﬂ 4.7
Other income 135833 142608 140419 139 : Cost of Goods Sold 14 This represents for Hoard Meeting Fee b
0 ! 347 138,235 19,505 664 FC eign currency loan in Renewal & 139.000
Return on 0 15 respert of foll s Registration
bond 0 Sancuened wing arriag 12,
Directors' loan 333‘% 33040 33940 x:ﬂ I;.ﬂ Expenses . S 70 475 Category B $ 2.000 {.'-I‘Jf: : i ::[{:; {E::J:J 97 631,500 ::1;'(;‘:; Premium B on
Incre . 0 ' ' (9.446 ' MBI 78.106.200 o 38.749
ase in current iabitthes 25,000 20205 3 m? g 0 DF'"T;HW Loss sl A
i J 0 Sale of Scrap o 175.736,700
== 981 174903 17379 it for the period - $ 1.960 000 76 6 IAL CHARGES - v——
APPLICATION OF FUND: - 1 transterred to Balance Sheet Th 6 8580 78 - B4 HO96 This is made up as follows
Capial investment == mﬁTﬂmmmuuﬂmt S Y Tk 252,436,596 SABINCO
(Fixed assets) 0 0 0 . separate report of even date :nmed. DEFERRED INTEREST LOAN (SABINC SRR SRR
Pre-operalng expenses Dated 16th M This represents int ‘0) - Tk 11,672,108 F C. Loan
Increase i 0 ay, 1994 M J Abedin & C ing ti erest on the F. C | Underwr
T 9,33 : 2 0 (c Chartered Accountants Ok & of i period and ke oan accrued dus o ek e 2,173,787
Repaymeni of IFC LT Loan 25,280 zm: : 9 0 ) NOTES TO THE ACCOUNTS FOR THE é;ém"f"”ﬁ & of the Investmenit & separately as per R T 1,127,500
 Repayment of Sabinco LT Loan 10949 %200 X280 2520 | MARCH. 1004. THESE NOIES ARE P PERIOD EXDED 3187 10. L'Pml:,;U and Dynamic Textile Iﬁdu:‘ﬁ,’;::"l‘;: between Administrative fee 30003
interest 0940 10949 SIGNIFICANT ACCOUNTING Y = L WRITIN r C
mm 26.291 S 10,949 10,949 INFORMATION: POLICIES AND OTHER e G ADVANCE: (SABINCO) - ted. Interest of F ¢ Loan 201
participatory 5477 o 21,708 19418 11127 i) Legal form MATERIAL Fhis represents Underwriti )) - Tk 41,000,000 " ?!3.$
- 596 5% 60 Industries uﬂf the Enterprise: The Dynamic T R R o CvANce Aghinat. Fue —
T PR 17,080 17258 the Co . 89 as a Public Limited Co esh on ol Notes No. K to 10 above lmmcwu' et T I T
TOTAL APPLICATION (B): 655304 El-ﬂ:-! =y S— i) Nilummi“ Act, 1913, mpany under A BGRRIRRT 56 TRE ‘A - OF CONTROL) ACT, 1947 (Since ISSUE (CONTINUANCE
o 80,788 710 76,640 5 usiness Activities The C among IFC. S !-.-ﬂ_uruy sharing Agreement la) During 1l k
CASH SURPLUS R perates a textile plan ompany owns and IFC. SABINCO and e period und
(A-B): 11,175 124,264 126,120 iii) mﬂnﬂ Con P t for Pfﬁdul:ing yarn. arl I_I]dll&[nt_-ﬁ Limited e e Df"l"flﬂl'ﬂj(‘ Textile 420 000 was allowed b ; r review. 4 sum of Tk
%170 . beeh B ﬁﬁ: ?Ir:d e = I :'ﬂf“ﬂ{'{_] o e oans [rom IFC and {E;muuw Officer of the {ﬂn:i;:n;“::#dll}' to the Chief
: 0 11,1 e — which ¢ historical cos Ll iIrsl parij st o h; : = _ the Com 1 o0 is also a Director
OPENING CASH BALANCE: M_E = o o= d.ﬂc, nof: take-inie conmidiratton tmc:rlﬁtliunf respect ol all unr:u:i:E?f l:]:-;uw,iy of morigage in (b) The raﬁf };at which Direc
BAANGE: 111175 20643 1631 4701 554943 iv)  Fixed Assets: These ha g WO )i perties, both present Meeting attendance fee was i ey ey
N B0 554 043 T ve been stated at historicul ¢ First paripassu charge b meeting. The total Bo 00 per Director per
1 EAET;YI i ﬂxft;' iation: No depreciation has been c dl cosl. respect of all plant Ii';l""'a,‘r_' of hypothecation in incurred during the ard Meeting attendance fees
FINANCIAL INFORMATION T qeneii iwing (e pesiod tisdec tEn chared on e Pl g e ol Kt 12,750.00. period under review was Tk
(A) AUDITOR'S REPORT : azlluat hu“ just commenced partial W snce g future. pany. both present and (¢} During the iod
W TO THE SHARE -HOLDERS: vi) %rtuck y going into all shift operation produttionend i)  First paripassu charge by wi PO Y s ﬂxﬁtnpcf:d by under review, no amount of
e have examined the annexed B and Stores: Stock of raw : all other assets of th y of floating charge on any member of th the company for com
TEXTILE INDU alance Sheet of stores and cotton, W. | : the company, both 20 the board for pensat..g
STRIES LIMITE DYNAMIC spares are valued at - 1. P. and future. y. both present and . The Comme special services rendered.
and also the annexed D as on 31st March 1994 valued at cost being | cost. Finished goods are B Put : rcial production of the Com
from st Jaﬁuary igmpmﬁmt ;{1{1 Loss Account for the penﬂ& ::H Taxation: The company h:at ;hﬂﬂ market price. - ﬂm;;i;n;F::U the’ Pledge of SHares Agreem commenced on 1.1.94. pany has been
* i applied . DA : ement
:h;: oiea therets amd e statu:ﬁ:_h :Itarw:;h,h:éﬁ‘i r with ) Benefit Scheme: The Cmnpa:?y?l haai?,{;;r ax Heliday. Dynamic Textile ?,EE ? and Shareholders of AUDITORS' REPC ). 41,
dﬂ ormation and explanations which ve obtained all the ix) benefit scheme for its employees as introduced any from IFC and SAE[N{‘S ries Limited, the Loans RT UNDER M{}N
ue :rlﬂ'lcau::m thereof we report tﬁat-“ required and after m‘““"“: Turnover Comprises: SElgtii‘.xciu FAbtae o Shiires O are further secured by 93 (1A) OF THE COMPANIES
nﬂurnpm ; ; . dj'“g Excise ‘ "!LCI l
kept by the gm' proper books of account have bee x)  Revenue Recognition: R Terms of repayment: The Di e
Act, 1913; any as required by the Compani = recognised on accru l evenue of the company i IFC - t: I‘t‘l’:‘lursl
I S es dektsod oo fact al basis as and when good y s C: The "A" Loan shall be r : ¢ Textile Industries Ltd
Loss rmnm“"‘“* the balance Sheet and the Profi xi) Tramsactions mﬂ:nl““l’n godown. S AAE yearly instalments heginnnf pﬂ?d in 14 (fourteen) half }:ahmm Chamber (1st floor)
the Cmp:::"fnw been drawn up in mnfnmﬂwt;rtl]? are converted into !;E“ Currencies: Foreign currencies 1995, 13 (thirteen) insta]mc:fﬂts g"& 15th September, Dmgmijhﬁl Commercial Area
¢} In our opinion :::; ul:ugtﬁ: i) 'I;l: ruling on the dnteagiglatmd:s,h“'rakﬂ at the exchange %:; bﬂfmig W08, LEEL R AR e
! best of - X n tion. : oan shall be
R e i of Coung balances I Foregn correncies: e | Shad b rspit 14 fourwnn bty e b
o ;‘-’n :;rﬂ; :.;[:111:&:-;!1l lﬂEtI;mﬂt and Loss Account il date of Balance Sheet. e exchange rate ruling on O hci:;‘:'lﬂéllnata]menls @1.43,000 E::Ec;n ?;i Eiﬁ' 5 INDU‘E&T]%E;mES ftht accounts of DYNAMIC TEXTILE
read alongwith the the books of account revious year's figures have bee SABINCO: The F. o e to 31st M or the period from lst Jan
s %rr e i T iﬂﬂuﬂ? t]?:t::m exhibits :H ‘e ;ﬂn“g;;d necessary to Cﬂnfur:n:T a;ﬁrd Hih:r:vcr equal haifﬂ;:;iyc -irlln:::n] shall be repaid in 18 (eig} 1ﬂﬂﬂﬂﬂrdan:f:&u: 959; tizi ggd:tlﬁ by us and :r:ry lg-_t:
e expenditure incurred pany's affairs. v e on. ent year's months of alments commenci 1913 that th of the Compani
= was for t ) Figures s of the date of ng after 42 e Trading res ‘ panies Act.
i) %‘:Pﬂlpmﬂé:; husifnm. he purpose of the have been rounded off to nearest Taka. _the p;‘ﬂjg‘:t goes into gﬁ?ﬁ:lriltgrctlﬂ or 24 months after period and appropriation m;dié F}:‘e:;l:uf ?:Epr!n!f for the said
ns of the Capital 2 FIXED is earlier. al operation which s as sel out below:
3 7 (since r ce of Particulars 228 e Deferred 'atere
complied with. epealed) have been Dﬂglnal Cost equal annual ir:st a];fm[-l-gaﬂ shall be repaid in 5 (five) For three months ended
--------- P Fovay  mowmmmcs January or the first day ﬂ?ﬂfrfml:lmﬂg from first day of Bk T __315[ Mﬂrfh igg"
M.J 8d/— As 0n 1.10.83 Add.itm P — project goes into commer 1;? in each year after the Cost nr#;s Elxﬂsf R Tremn.
CHARTERED ABEDIN & CO. e ST S0 : earlier. cial operation which s Sold ]L"’ ;qr. 'ﬁﬂ!:i
- ACCOUNTANTS Factory L"’f"w 3,924,000 e Rate of Interest: R Expen (16.813.194)
YNAMIC TEXTILE T | 924,000 IFC: s & —
ke INDUSTRIES LIMITED ipsingls Bo64B81 86624881 B Loadi- 2% pa. b s
on 1. ’ 133 SAB 1 R on the e - mmm e
BALANCE 1.10.1989) Motor Vehicles 1,812,420 289 500 L;EE INCO: E“m‘mﬂu“ g f&“f:n‘::ﬁeﬂf 11 ﬂﬂ a.m. London time. Sale of Scrap 6.664.081
SHEET AS AT 31ST MARCH, 1994 Fumiture and Fixtures 3,082,965 ; S8 *reign Currency loan -11% pa. =R (4.300)
Other assels 2,662,469 69,663 : 11 SHO™ Deferred Interest loan -11% pa. t for the period transferred : B———
PROPERTY AND ASSETS : 1826045 24625 £kLe . ~tM LOAN - Tk 7,141,190 -11% pa R Tk 6.659.781
Flﬂd MEE m ﬂ[ E _____________________ 1% Tinks represents loan from Janata B lll Ex=
Construction unde 434356228 279 Tk 279393568 154962660 434 358 208 against hypothecation of work-i ank. Dhaka and is secured TS TESSSSSSSSSESS
_ r progress 041 393,568 T T e 962,660 434 356 228 - consumable items and packing mﬂt“‘prmms,lﬂnished goods We also report U/S 93 (1A) of th
Local equipment and other 902 70,454,549 Note : 1) Additions to Factory Build e INTEREST AND MHEEm;mCmﬂmh' " that the company has not declared d e Companies Act. 1913
materials for construction Plant and Machincry include Efpitmum, construction and 9,388,404 CHARGES PAYABLE - Tk We also report that no proceed ividend for above period.
Erection and Installation . - 4444278 ool i | ﬂ;ﬁ:ﬂ issue of sharcs has becn apc;iﬂyd?mtﬂnf et shaors
: , r
interest and other Financial : : 4&%’3‘6 and other con- uﬂ?ﬁﬂ Interest on: o 30.9.93 e company in the purchase of any l:»a.ner.irtZa}r o Aoty
i 789 {ﬂ} P : struction FC: ' R :
mmg“ . ' m—pmch.-chbnemas F. C. Loan
P prockichi oo ; (b) b g O e il e L Penal/overd 5,466.5 Dated 29th May. 1994 sd/-
o Expenses 5,873,144 Bain alio - overdue interesi 466,570 5,533,262 Dhaka. M J ABEDIN & CO
Preliminary Expenses - 10,162,792 e Tria memgn Commitment charges 98.004 21,540 (‘HARTERED AC '
3 : Aft .o Administr ; ; * ACCOUNTANTS
. 29,810 29810 er Trial Production 5,873,144 Adinisération fees ; (1,358)
CURRENT ASSETS: | () nerest and fnanci sponses 9200771 6414541 F.C. Loan o | Lall-vil
Stock and Stores 4 (d)  Loss on Trial Production 531:3?; 3554”'5“ Underwriting Advance 2,173,787 _ MANAGEMENT OF THE COMEANY
Advances and . 10,057,753 127 409 Dﬂc”td interest loan 1,127,500 1.381,11 The managemer ' :
Deposits ; ) T 12164 320 983 1 iy g il of the Companies allair
Cash and Bank Balances 14581843 24,175,785 164,990 55,161,859 . o-day business are carried s and the day
 Deficit 6 583056 . 1,863,924 Pre-production expen EEEETELINAK | EWehewg Tk 9.388,494 6,934,558 Director Mr. Mustaque Alan ?:m by ihc Managpg
6,659,781 Building and Plant and ;ﬂﬂhfjlavc been capitalised to F‘acto:; ====z=s=s== E:EE: T overall control and $UPE‘F‘||-"15] hﬂ“{i]'hury unaer the
Tk 467 . BAMAG T VAlle A DAt el sk the 13.  OTHER LIABILITIES - Tk 9 T Directors, Mr. Sultan Rasnid, Chairman, Mr. Mur s
211,273 443,654,485 ore said capitalisation This is made-u . Alam Chowdhury. Mr. Sohail Ra ‘hairman, Mr. Murshed
SHAREHOLDERS EQUITY ssessssssseszzes ssssmsames Factory Build ' rUp: i Jollowe: 31.03.94 Waliany directors are cl shid and Mr. Kamruddin
AND Plant ing Liabili , 30.09.93 — closely associated with th
and Mach ties for gement of e man-
LIABILITIES: i inery Tk 2.363.344 . the Company. They h
Share Capital This is made up as follows: - Tk 20,810 453,375 Expenses 1,192,503 : ment of both 1ndu31r':;d long expericnce.in mﬂ“’#
Long fe / 128,300 Other finance 2,957,914 966,307 Board of Directors and trading concerns. The
rm loan 300,000 128,300,000 31 3.94 5,012,879 ’ followl are presently constituted with
Deferred Interest Loan 4 262,436,506 252,496,596 Legal fees : 30.9.93 5 : Ui perRcas e
Liability in respect 9 11,672,108 : Printing charges 1,050 Tk 9.163.296 966 3 am
] [ P — . . ﬂ?
Exchange Fhmlumgfn 8,095,204 eyl Registration fees 815 1,050 14. SALES LESS EXCISE DUTY —— e Name and Address Particulars rela
o 5,801,904 Others 27.735 815 This has been arrived w to
Underwriting advance - Toe 27,735 Sales d at as follows: i other Directorship
. 41000000 40,000 oo ol 210 Less: Excise 197 . Chairman
; : 9.793,921 - v
Current Liabilities : o 1 Tk 29,810 29 810 198,252 Wr. Suten Rashid E:;T;:;r Textile Mi .
Short term loan STOCK AND STORES - Tk 10,087,753 =esscces St e a) 938, Montroyal Boulevard M extile Mills Limited
Loan from Directors 1 7.141.190 This Is made up as follows :  * 5.  COST OF SALES 19,595,669 North Vancouver B. C. B:m;c*ﬂrﬂ'ﬂfﬂhﬂn Limited
Interest and Financial 1?2 14,385 14,385 Work-in-process This consists of the following; s Eanada gl Rl
charges payable , 9388494 6934 Finished goods 1,501,416 R MR ot T ) House No. 15, Road No 11
Other Liabilit 934,555 Stores 3.230.248 Factory Overhead. : Baridhara, Dh
r Liabilities 1 and spares 490,410 5 - 12.343.103 2 M 3-& aka
L Salaries, anagi irector
Tk 467 Insurance e ) que Alam Chﬂwﬂhuw :
211273 443,654 Tk 10,05 214,667 a) House No Kingshuk Limited
Note: Aiireind's L 654 485 & ADVANCE AND DEPOSITS il 7.753 Materials & Spares 790 B43 B 11, Road No. 10 Chairman
As per our anm ﬂ;l form parf' of this Balance Sh" ========= e ks - Tk 14,581 843 e irﬂﬂkjﬂﬂ Materials 280 142 anmond R/A. Dhaka-1205 D‘,rnach Co
exed report of same date eel up as follows: H:nrmg and Stationery 719.819 b) Plot No. 4C. Block No NE (D) rporation Limited
Advance againat : 31.3.94 30.9.93 F"':f:{:h?mﬁmmmu fiﬁ"q:ﬂ Guishan Mode! Town, Dhaka
- 22 858 Pty
D Sd/- e S 68,800 bt ok 19,20 " :‘mr m::;::; amagfh iy DEeeK S
ated 16th May, 1994 M J Abedin & Co Construction 628,860 Baf-;‘g“ Office c”“‘f;!f"’fku 14,455 ) Direct by SABINCO) Directorate of Family Planning
Chartered Accou material e Alr Coo ? o Geners Chair
n purchase man
tants s das 2 143,780 . 'I'rh-ph$ H;rm 7.389 Directorate of Family Plann- o
b0 114,800 eatapes (el ' ing and Poputation Control Aqﬂ::ﬂL :":t diay
- : ure Farms
Washing Charges 1,249,074 Azimpur, Uhaka Dhaka Fisheres Lid >
See Page 15 Sea Food LN



