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Oil prices rise
NEW YORK, June 14: Oil
finished higher Monday
as OPEC oil ministers arrived
in Vienna for their quarterly
meeting confident that current
quotas should be enough to
keep prices well above their
recent lows, reports AP.

Light sweet crude oil for
delivery next month settled ‘at
18.79 dollar per 42-gallon bar-
rel, up 31 cents, at the New
York Mercantile Exchange.

Many of the ministers arriv-
ing for wtdnnday: meeting
were encour that the de-
cision to keep output steady
through the rest of the year

was having its intended eflect.
Nymiex prices are nearly

five dollars per barrel higher
than a recent low of 14 dollar

reached in March. Production

by the Organisation of
Petroleum Exporting Countries
outstripped demand during
the recession, but as world
economies have improved, so
has demand for OPEC crude.
The group is also expecting
the usual winter increase in
demand for heating oil will

help crude prices if supply
holds steady.
Natural gas prices were

lower, with contracts for de-

livery in July settling at 2.121
dollars per 1,000 cubic feet,

crude oil for delivery in
settled at 16.41 dollars
barrel, up two cents, at the
International Petroleum

Japan extends
emergency
aid to Sudan

NAIROBI, June 14: The
J government has de-
to extend to the Weorld
Food Programme (WFP) an
emergency aid of four million
US dollars for the relief of the
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Centre in Nairobi said that in

lease said, lhnut 2.2 million
people are confronted with
imminent starvation.
In January 1994 the WFP
to the International
Community for 60 million dol-
sport 199,000 tons
of rele[ food to the displaced

13!
H

l:-muy'
ideal. Only 6.7 million dollars.
or 11 per cent of the total re-
quirements, have been com-
mitted so far.

ICI plans to set
up terephthalic
acid plant
in Pakistan

LONDON, June 14: Imperial
Chemical Industries (ICI) said
on that its IC!1 Pakistan
unit was considering building a
plant at Port Qasim, Pakistan
to manufacture Pure Tere-

phthalic Acid (PTA) which is
.used to make polyester fibre,

AFP.

plant, which would
have capacity of 400,000
tonnes a year, was expected to
come on line in 1997, subject
to successful negotiations with
the

demand from the polyester fi-
bre industry is now such that a
world-scale, internationally
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Colombla, Mexico,
Venezuela sign

free trade pact

CARTAGENA, Colombia,
June 14: Colombia, Mexico and

Presidents Cesar Gaviria of
Colombia, Carlos Salinas of
Mexico and Rafael Caldera of
Venezuela eliminated tariff
barriers between their coun-
tries, which have a combined
population -of 140 million
people.

The signing took place in
the Caribbean resort city of
Cartagena  Colombia.

Salinas said the group of
three trade agreement is sec-
ond in importance in the re-
gion only to the North
American Free Trade
Agreement linking Canada,
Mexico and the United States.

The move by the three na-
tions gives further impetus to
the free-trade movement
within Latin America, where
many countries are aiming at
improved economic relations
with the United States in
hopes of gaining access to its
huge market.
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Pakistan plans to build

road links with Taj

ISLAMABAD.
Pakistani Prime

June
Hinlller

Benazir Bhutto's cabinet ap-’

proved plans on Monday io
build a railway to Tajikistan
through Afghanistan and road
links to Central Asian republics
through China, reports Reuter.

Pakistan is eager to develop
trade with the Central Asian
republics of the former Soviet
Union but links have been
hampered by civil war in
Afghanistan.

It was unclear where fund-
ing for such a project would be
obtained, one diplomat said.

The cabinet approved plans
for a rail link from Chaman, on
the border between Afgha-
nistan and the Southwestern
Pakistani province of Balu-
chistan and where the current
rail tracks end, Information
Minister Khalid Ahmad Kharal

told a news conference.

The new railway line woul
stretch from Chaman through
the Southern Afghan city of
Kandahar to the western city
of Herat and north to Kushka

in Tajikistan where the track
wouldslink up with existing
lines, Kharal said.

The link would require
construction of an additional
800 km (480 miles) of track at
an estimated cost of dollar 600
million while the line from the
Baluchistan capital of Quetta to
Chaman would have to be up-
graded at a cost of 100 million
dollar, he said.

Asked who would pay for
the railway. Kharal said:

"funding takes time to organ-

ise.” He rcfuued to give further -

details.
" The World Bank had already

ikistan
agn-rd to help with financing
af 1.5 million dollar for a feasi-
bility study, Kharal said.

"We will sign an agreement
with the government of
Alghanistan,” Kharal said when
asked If Kabul had agreed to
the plan. "They will also bene-
fit from the project."

The cabinet also approved
plans for road links to cent -al
Asia via the Kunjerab Pass —
the highest road Pass in the
world — through China. He was
unable to give more details.

Pakistan had hoped to
establish road links with the
newly independent central

Asian republics via Kabul after

the Mujahideen took power
from the former Moscow-
backed government in April,
1992 but a bloody civil war in

. Kabul among the rival parties

has thwarted those plans.

Professor M Iulam Director General u!' Eanglade&h Diahetm ﬂsmclalmn seen receiving a

cheque as death settlement claim (Group Insurance) of the policy holder of the National Life
Insurance Conrpany Ltd late Abul Qasem from the Managmg Director of the company Rezaul

Hakim in the city recently.

COPENHAGEN, June
The United Nations urged in-
dustrialised countries yester-

d to rﬂhlnk C‘E\?flﬂ ment

i Stritegies T (he New Post-
communist age, reports
Reuter.

The world body made this
call in launching its 1994
Human Development Report.

The report, published by
the United Nations Develop-
ment Programme (UNDP)
carries an impassioned appeal
for cuts in military aid and
more focus on human security.

In the post-cold war era,
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as security of

mm their daily lives,
security must be ie-

garded as universal, global and
indivisible.,” Dr Mahbub Ul
Hagq, speé¢ial adviser to the
UNDP and author of the re-
port, said here.

It is easler, "more hume:.ie
and less to deal with the
new issues of human security
upstream rather than down-
stream.” he said.

He said that it made no
sense to Incur a staggering

New DELHI. June

india's ruling Congress F.urty
has asked the government o

immediately restructure state-
owned firms and implement
recommendations by commit-

tees it had set up, reports
Reuter.
The All India Congress

Committee (AICC) winding up
its tweo-day. mid-term review
of Prime Minister P V
Narasimha Rao's three-year-old
government yesterday, said
restructuring of state-owned
firms was needed to make
them commercially viable.
"The AICC urges the gov-
ernment (o accord the highest
priority to the technological
organisational and managenal
restructuring of the public sec-
tor so that it operates com
mercially and in a business-

cost of 240 billion dollars in
the last decade for the AIDS
epidemic when even a small
fraction of that amount in-
vested in primary health care
and family planning education
would have preventied such a
fast spread of the disease.

“Is it a great tribute to in-
ternational diplomacy to send
two billion dollars in a single
year on soldiers in Somalia to
deliver humanitarian assis-
tance when such an amount
invested much earlier in in-
creased domestic food pro-
duction and social develop-
ment may have averted the fi-
nal human tragedy?" Drul Haq
said.

He said that B6 per cent of ;

the arms trade with the poor
world emanated from the five
permanent member nations of
the United Nations security
council.

It is worrying that nations
entrusted a guardians of world
security should also be the
planet's leading suppliers of
arms, Dr Mahbub said

"What we want |s a transfer
!'rt.rm arms to human develop

urges rich states to rethink
development aid strategies

ment, we must forge a new

consensus for peace through
development not soldiers,” he

said.

from the cnil.-poe comImu-
nism to the fall of the Berlin
Wall. from the end of

"in South Africa to a dim outline

of peace in occupied Palestine
— Lhis is 'a time to build a new
edilice of human security

throughout the world,” Dr
Mahbub said.

The UNDF Human
ment Report ranked 173

countries according to income
and quality of life, measuring
factors such as life

literacy, schooling and real

purchasing power,

Topping 'the UNDP's 1994
human development index are
Canada, Switzerland, Japan,
Sweden and Norway. with
Barbados. Hong Kong. Cyprus,
Uruguay and Trinidad and
Tobago leading the developing

countries on the list,
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India's Congress asks govt
to restructure state firms

ke manner = s
resolution said.

"The government appointed
committees — the Rangarajan
Commitiee and  Goswaimni
Comgittee — have made valu
able recommendations on Lhe
restfucturing of public sector
enterprises, including sick en-
terprises. The AICC urges the
government to implement
these reports itdeded

India s siate-owned sector
sel up over the paﬁl' four
decades. has been o4 burdern o1
the country s rescurces as il
continues to Be unprofitable
due to outdated techneology
and a large. inefficient work
force.

The Rao government which
has introduced far-reaching
economic reforms since com
ing to power in M91 has been

CCOHOIT e

dragging its feet over the clo-
sure of unviable state firms be-
cause of opposition by trade
unions and opposition parties.

It has also been slow in di-
vesting from state-owned firms
despite pledges to do so as
part of new liberalisation mea-
sures,

It st up two committiees,
one led by central bank
(sovernor Chankravarty Ranga-
rajan Lo suggest ways of
¢ -sting from state-owned
firmis., and another by
econogyst Omkar Goswami for
closure of loss making units.

The Rangarajan Commiltee
suggested the governmemt di-
vest 49 per cent of its holdings
in state owned firms and re
structure their financing pat-
tETT. i

BUsIA

Hohlmmad Shahidul Alam, Additional Secretary of Economic Relations Division (ERD) and
Hisao Tanimoto, chief representative of Overseas Economic Cooperation Fund (OECF)
in Dhaka signed two agreements in the city yesterday under which Bangladesh will
receive 200 million US dollar a8 loan assistance for the Jamuna Multipurpose Bridge Project
and 13 million US dollar for the development of Feni/Bakhrabad Gas Project from OECF of

Japan.
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Michelin to
eliminate

1170 jobs

CLERMONT-FERRAND.,
France, June 14: Michelin, the

world's biggest tire company,
said Tucsdgagy it plans to elimi-

nate 1.170 jobs at three facto-
ries in France by the end of
next year, reports AP. .

It also plans to close its fac-
tory at Roubaix by the end of
this year. There are 200 em-
ployees at the factory, which
produces tire-making machin-
€ry.The job-cutting plans are to
be proposed formally at a
meeting of the company's
worker-management commit-
tee June 22. But management
released details Tuesday, say-
ing the reductions would affect

‘factories in Bourges, tours and

the main plant in Clermont-
Ferrand.

The company said it hoped
to avoid outright layoffs by of-
fering early
shorter working hours to some

employees.

retirement or,

WASHINGTU June
Anti-smoking ]awmakeru said
Monday they will seek action

.this week on a bill to give the

U5 Food and Drug Admi-
nistration (FDA) regulatory

| authority over tobacco, reports

AP.

"We have the opportunity
this week to enact sensible
regulation of tobacco and we
will not let it pass us by,” said
Rep. Dick Durbin.

Durbin. joined by Rep Mike
Synar and Ron Wyden plan to
offer their proposal as an
amendment to the ulture
spending bill to be taken up by
the House of Representatives
later this week.

The Rules Committee,
which determines how bills
are presented to the House, is
to decide Tuesday or
Wednesday whether to allow
the amendment.

The tobacco industry con-

Che Baiiy star 7

US ant'{-sni'.?king lawmakers to seek

ry action on tobacco

tends that it is inappropriate
to put tl:igaru:l.tcs under FDA
controls becaduse tobacco
products are neither a drug
nor a food.

The ' amendment wowuld
prohibit the FDA from banning
tpbacco products. But it would
give the FDA authority to regy-
late the manufacture, sale, la-
beling, advertising and content
of tobacco products.

The legislation, Synar said,
“will for the first time permit
a vote in Congress to direct
the FDA to put a halt to the to-
bacco companies’ unabashed
targeting of children, and their
unchecked assault on the
health of the American peo-
ple.”

“This.is the premier chil-
dren’s health measure of our
day,” Wyden sald. *“This is a
fight for kid's health.”

The congressmen said the
FDA's federal power would do

Dollar falls sharply

in Tokyo

TOKYO, June 14: The dollar
closed sharply lower at 102.88
yen on the Tokyo foreign ex-
change market Tuesday. down
0.99 yen from the previous
day's finish of,103.77 yen, re-
ports AFP,

The Tokyo market mostly
reflected trends overseas,
dealers said.

The Greenback plunged
below 103 yen in New York
Monday as it lost ground
against the German mark after
a victory of German Chancellor
Helmut Kohl's ruling coalition
in Sunday's European parlia-
mentary elections.

After opening at 103.09
yen, the dollar moved between
102.87 yen and 103.14 yen on
the Tokyo market today. The
closing rate here was slightly
higher than 102.85 yen quoted
in New York late Monday.

Spot turnover increased
from the previous day's 2.154

billion dollars to 4:495 billion
dollars.
Investors were cluﬂnul

about possible intervention by

the «central bank of Japan to
support the dollar, dealers
said.

Bank of Japan Governor Ya-
sushi Mieno told parliament
Monday that the central bank
would continue monitoring the
yen-dollar exchange rate as a
further advance of the yen
would delay economic recovery
in Japan.

Investors had discounted
mounting tension on the Ko-
rean peninsula, dealers said.
Tension increased further
overnight with North Korea
announcing it would withdraw
from the International
Atomic Energy Agency (IAEA).

The possibility of UN Secu-
rity Council sanctions against
North Korea has reportedly
increased.

Foreign investment plunges
in China for tax policies

BEWJING, June 14: Foreign
investment in China, a key
engine behind the country's
economic boom, is plunging
due to mew tax policies and
government efforts to aveid

lished lnrdm funded enter-

prises tumbled to 10,739 in
the first quarter, down 43.6
per cent against the same pe-
riod last year. the state admin-
isiration for industry and
commerce (SAIC) told the
China Daily.

New foreign investment and
registered capital both
slumped by 50-per cent in the
period,

The newspaper did not give
actual totals.

“Last year investment was
at an extraordinarily high level,
so even in the context of a
lopng-termr increase it makes
sense to see a drop off,” said a
western diplomat who follows
the economy.

“In addition, there is a lot
of nervousness about the state
of the Chinese economy, and a

according to SAIC

lot of sectors where invest-
ment was flowing, like real es-
tate, are the targets of a
tighter credit policy and the
clampdown on speculation.”
China has led the world in

economic growth for two
straight years.
Last year, when the econ-

omy expanded by 13.4 per
cent, foreign investment was
at a record level, with new
agreements signed promising
foreign capital of 122.7 bil-
lion dollars up 76.7 per cent

" over 1992.

Foreign capital actually
utilised during the year rose
91.5 per cent to 36.77 billion
dollars.

But China has paid a stiff
price for booming economic
growth.

Inflation is raging at more
than 23 per cent per year in
major cities, alarming com-
munist party officials who fear
social turmoil.

Government efforts to llﬂ'
down the economy, control
inflation and reform the fiscal
structure had made China less
attractive to foreign investors,
officials said.

NASA orders two small
earth-observing satellites

WASHINGTON, June 14:
The National Aeronautics and
Space Administration (NASA)
has ordered two small earth-
observing satellites with un-
precedenied sensor technol-
ogy that will be able to tell
whether a tree is diseased or
healthy and locate urban utility
cables from the sky. according
to USIS.

NASA Administrator Daniel
Goldin told reporters June B
that two companies were cho-
sen in an industry-led compe-
tition to build, launch and op
erate the "smallsats” — each no
bigger than a console televi
sion set — for less than 60 mil-
lion dollar each. NASA usually
pays more than 220 million
dollars apiece for new earth-
scanning satellites.

The NASA contracts call on
CTA, of Rockville, Marvland,
and TRW. Incorporated of
Redondo Beach, California. to
have the minicraflt completed
and launched in 24 months or
less. instead of the five to 10
years in normally takes to de-
velop remote-sensing satel-
lites.

The satellites will be
launched on small 12 million
dollar Pegasus vehicles instead
of the typical 60 million dollar
rockets.

Goldin said that the new °

craft are an example of NASA's
‘faster, better, cheaper” policy
being put into practice. The
space agency has also devel-
oped a new strategy for plane-
tary exploration called the
Discovery program, which calls
for launching small, cheap sci-

entific spacecraflt on modest-
size rockets to explore planets
and asteroids.

Goldin said that because the
two smallsats will be "blazing
new trails.” the agency has
nicknamed them “Lewis and
Clark.” after the American ex-
plores Meriwether Lewis and
Willam Clark who mapped the
Northwest wilderness of the
United States in the early
1 800s

“This is a new way of doing
business for NASA.," he said.
"We told the industry what to
do. not how to do it. If the
satellites don't perform. they
don't get their performance
fees. If they run into cost over-
runs, they’ll face a dollar-for-
dollar reduction in their fees.”

In contrast to the
technology used in the Landsat
remole sensing satellites,
which have seven spectral
imaging bands, TRW's "Lewis”
satellite will feature the first-
ever "hyper-spectral” imaging
system, using a sensor with
384 separate spectral bands.

The new craft will also be able
to "edit out” cloud-covered
sites and remember to observe
thetn later when they are not
obscured, which is a crucial
achievement in remote sens-

Ng.

“The satellite is designed to
tell us whether it's looking at a
sigar maple or an elm.” Goldin
sald of Lewis. “It will tell farm-
ers when pests are invading
their crops, monitor
Superfund cleanup sites from
space. track coastal erosion.

much to deter the salg of ci-
garettes to children and ad-
vertising aimed at young peo-
ple. They said 3.000 young-
sters under 18 take up smok-

ing every day.

They said that the FDA, if it
had regulatory powers over to-
baecco, could restrict or even
ban nicotine content in ci-
garettes.

FDA Commissioner David

Kessler sald earlier this year
that the FDA is considéring
classifying nicotine as a drug,
which would allow it to regu-

late most tobacco products.

Synar said they are confi-
dent of more success in
attaching the proposal to the
agriculture appropriation hil}
because spending bills are not
subject to filibusters in the
Senate, which allow 41 of lhe
100 senators to block a

T

Exchange Ratee

The following are the Sonali Bank's dealing rates to public for
some selected foreign currencies effective as on June 14.

(Figures in Taka)
TT&O0D . B TT a
Clean Sight Transfer
Ex. Bills.
US Dollar 40.2950 40.3325 40.1015 40.0190 39.8950
Pound Sterling 61.2887 61.3457 60.3447 60.2206 60.0340
DM 24.6030 246250 242265 24.1766 24.1017
F Franc 7.2077 7.2144 7.0992 7.0846 7.0626
C Dollar 29.3134 29.3407 28.8615 28.8021 28.7128
S Franc 29.2056 29.2328 28.7638 28.7066 28.6176
Jap Yen 0.3949 03953 0.3849 0.3845 0.3829
Indian Rupee (AMU) 1.2908 1.2973. 1.2754 1.2504 -
Pak Rupee (AMU) 1.3177 . 1.3243 1.3020 1.2858 —
Iranian Riyal [AMU) 0.0232 0.0233 0.0230 0.0227 —
A) T. Ttmusnonusmﬂurmgﬁmnem
B) Usance Rates:
60 Days DA M

39.7512 39 4671 39.1831 38.

c:usmmtmbmammmmm Tk 400190

D) US Dollar 3 months forward salg: Tk. 40.5325
Indicative Rates

- Currency Selling Buying
T.T. & O.D. 0. D. Transfer

S Riyal 10.7467 © 10.6348
UAE Dirham 10.9740 10.8508
Kuwaiti Dinar 135.2803 133.5717
Singapore Dollar 26.2969 26.0132
D Guilders 21.5060 21.2855
*S Kroner 5.0629 5.0052
Malaysian Ringgit 15.5340 15.3706

’ Note : AMU—Asian Monetary Unit
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CHITTAGONG PORT
Berth position imd rformance of vessels as on 14694
Berth :.Ji-' d‘
J%i E—E TSPEI
J/2 Samudra
Samrat Rice (P) GI Kara S8 lifﬁ 20/6
J/3 Salem .
Twelve S Ash/Gl Aska MSA 4/6 15/8
e Subang Cement Sing Paragom  27/5 16/6
J /6 Muipha Sitw Cement Sing PSAL 29/5 15/6
JiT Nomadic Lady  Wheat(P) Sing Seacom 29/5 21/6
jﬁ Kamalevereti Gl Sing EBPL 12/6 18/6°
Sampad Gl M BSC 10/6 15/6
J/10 Dolores Idle _ung Seacom H.i’.li 33’;5
R N S M Seeds v 12/6 20/6
aree anc
J/13 Socol-7 Cont Sing g‘ 1178 15/6
EFPH Fong Shin Cont Sing BDShip R/6 14/8
Mimrada -— — BSC R/A 15/6
GSJ Banglar Asha Wheat 1G] — BSC R/A 18/8
TSF W 2 s BSC R/A 14/86
lﬁlﬁi Sea Cement Sing PSAL 17/% 15/6
Shourabh Repair . HsC R/A 16/8
DI/l Astron Idle Aggalia SSS5T 25/5 17/6
DIAfY2  Infinity Repair Sing RSL 17/5 I0/6
CUFJ Tae Chon Urea Heni Litmond 4/8 14/6
VESSELS DUE AT OUTER ANCHORAGE

Pearl One 14/6 Yang ENCL Rice /Gl e
Ultima 29/5 ll:::l Mong BTSA Cont Col
Kiat 6/6 14/6 m AMI, Cont Sing
B e D -
Champion Trader 1676 Meeg  BER GL Jopn
Banglar Robi 2/6 16 M Cont Sing
Favore lﬂ::g -Ml m Cement —
Yannis- il 18/6 Sing PSAL P lron (P —
Koushun (Roro) :
i24) 9/8 15/8 eikka BEA Vehicles -
w Kalkoli 16/6 Mong BSC GL UK Cont.
15/6 -— Karmna Rice (P Karachi
Zenath- ) 1748 - PSAL Scraping -
Sea Venture 16/6 Sing AML Cement -
Lhotse 7/6 16/6 Sing RSL Cont Sing
Vishva Shobd 16/6 .= PSAL Cement _—
9 1 Sing Conit '
I'lilln-ﬂl e IE‘E - Ffm R Ohos “—
Asian Victory
(24) 9/8 Itﬁ Sing JF Vehicles -
Kota 8/6 L8 Sing CTs Cont E
Socol-1 4 18/6 Col Baridhi Comt
Meng Lot 8/8 3076 AML - il Sing
Pang Yun 11/6 2178 Sing BDShip  Cont sing
m Moni 13/6 22/6 n BSC Cont Sing
24/3 LTL WheatiG) M Seed -—
Tirgu Secules 25/86 - USTC P Irion -
Sea Lady 19/6 Qng  HSL R i
T =
: ane-! e -
New Em 20/8 Senrs Cs0D —
Botany 2/7 - = JF Tallow
VESSELS AT KUTUBDIA
VESSELS AT OUTER ANCHORAGE
READY ON
Tanary Star Cement Sing USIC "38/5
Umang — Kand H% 8/6
Paviina- | — Mong IST 9/6
M Cement Tﬂ CTPL 1
DNl Cement Lisan Eastwest 9
Mrm e Wheat @ Launs Ilih I.I:EE
mnwmmm
VESSELS NOT ENTERING
Sea Song Wheat Cana Seacosi ' :
Chestnat Hill Wheat -2 P Arvl Ancient :'ﬂﬂ
MOVEMENT OF VESSELS FOR 15.6.94
OUTGOING INCOMING o "SHIFTING
=.FI Kint
iR, g s 43" Rathn
QU  Banglar Mamata J/13 Fiavenar
J/. Pearl One
NB
NB St

-——H'I_——-_"H-_M——_-_
The above were the Tuesday's shipping position and
performance of vessels of Chutmg.;.wt as per berthing

sheet of CPA supplied by HRC

Group.




