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'This budget is part of a medium-term strategy to accelerate economic growth'

Following is the full text of the budget speech
delivered by Finance Minister M Saifur
MMIinthJﬂﬁm (! gsad yesterday.

# 8§ mdeed an honour for me to present the budget proposals for the year 1994.95
and revised and_supplementary budgets for 199394 '

2. | propose to give, as succinctly as possible, an objective evaluation of our
performances for the last three years and sketch an outline of our strategy for the
future. Social and economic structures are never static; they are conditioned by both
internal and exogenous forces. In the past few years, momentous transformations have
occurred in the global economic and socio-political scene. We have seen heart-rending
tragedy and intolerable sufferings of men, women and children of Bosnia and Rwanda:
H“HM#MIWufwmmMmthmmnf
& democratic South Africa. in the reaim of global trade and investment, a new chapter
h“ﬂhh:mﬂﬁﬂh&mﬂmmihﬁlmﬁﬂhﬂ;
Upon our responses as a nation to emerging challenges and opportunities, our journey
to the mgh ground of prosperity and poverty eradication largely depends. Undeterred
by mafy limitations and constraints, we repose our faith upon the resiience. tolerance
and patriotism of our people to overcome the odds and build a vibrant and dynamic
Bangladesh in control of its own destiny.

EMMHMHhWIJMNMIHMﬂ
this August Mouse 1o bear with me some moments that | may reflect with deep
humifity on-thapgrivilege bestowed upon me by the Alrmghty Allah to serve my country
¥ in ministerial capacity for about eight and half years in the two BNP government and
present my six budgets before the National Parkament It s not for me to evaluate my
performances. But | can say in all sincerity that | did not spare myself to live up to

?WWWMmhmmtmmﬂ
to reduce poverty aithough m essence the two are mutually rewnforcing and
complementary  With the mcreasing globalization and integration of the economies of
the world, bng or small, or developing, the tasks shead of us me both
challenging and actwevable We should remember the world does not owe us a living
we have to earn it through good governance, good management of resources n @
climate of a stable and democratic socio-political order characterised by tolerance,
understanding, balance and cohesion amongs! our people

BUDGET QUTCOME OF 1993/94: REVENUE BUDGET
5. | shall now review the current year's budget, then move on 1o evaluation of past
performance, proposals for 1094-85 snd finally, to ow midterm strategy. The
governmen! has been implementing wide ranging economuc reforms to alleviate poverly
and foster economuc growth The estabhshment of sound macro-economuc fundamentais,
lorger public mvestment ¥ higher quality, planned deregulation, opeming up of the
economy, commerce, trade and wwesitmen! hberaksation have prowded us the
opportunity 1o move from stabikzation to 'aster economec growth The rgvised budget
and ADP for 1893/94 have been prepared keeping this perspective m view
8 The original budget for 1883/84 stipulated » total revenue receipts of taka 12335
crore out of which receipts on account of tax and non-tax revenwe were taka 10035
crore and taka 2300 respectively In the rewised budge! revenue recewpts have been
estimated ot taks 12280 crore. The tax revenue will be margnally lower ot taks 9880
crore while ax revenue will register an increase of taks 100 crore
7. The revenue expenditure w the ongmal budget was estimélted o taka 8300 crore
The rewised estimate is taka 8150 crore  taks 150 crore loss then the ongnal budget
The restramt upon the curreni expendiiure has ywided hegher surplus 1o finance the
annual development programme The budgetary comtribution 1o RADP will be taka

« 11, Lot ws fost evaluate some macro-
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fundamentais are accepted the world over - |

as the necessary first order conditions for ' i
sustainable economic growth and !"
development. Countries sround the world | |. |

are trying hard to achieve and mantain .
macro-economic stability. Fiscal deficit in
Bangladesh which was around 7% of the
GOP i 1990/91 has declined steadily to
below 6% (Figure 1) in 1993/84. This
reduction has helped, among others, to
arrest inflation, stabilize exchange rate and minimize the crowding-out effect on the
private sector. Maoreover, domestic resource mobilisation both from tax and non-tax
sources, effective restramt upon non-development expenditure enabled the government
in raising the development investment from taka 6121 crore in 1990/91 to taka 9600
crore in 1993/94 - an increase of 57%.
12. Fiscal prudence siong with other measures taken by the government led to
reduction of inflation from 9% in 1890/81 to present level of around 2% (Figure 2).
We must keep in mind the fact that
inflation is the worst form of taxation
AEse st iesrstyn | thet erodes the resl income of the poor
. snd the fixed income groups: it
foreign, increases business uncertainty,
depresses savings and puts pressure on
exchange rate. Many countries have burnt
thew fingers by playing with pro-
inflationary policies. As we know, high
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inflation rates and rising fiscal deficits are
causing concen in some of the
kot :

Gress Reserve ni montis of lmport
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13. The country’s performance on the
external front continues to be strong. | -
Current account deficit declined from over

4% of GOP m 1990-81 to around 1.5% 5

have risen from US$ 880 milion m June ]

1991 - equivalent to about J-month of .

import bills to sround US$ 2800 millibn .

now - equivalent 1o over J-month of L S

import bills (Figure 3). The healthy reserve hp'l!

‘position not only enhances counmtry's

international credibility and prestige but

has enabled the government to kberakse trade and foreign exchange pobicies ncluding
currency convertibility to achieve higher economic growth and absorb sudden external
shocks. Comfortable reserve position can only be appreciated if we recall the days- not
50 long ago in late B0's- when & precarious reserve level had triggered scare and @
host of painful adjastments.

14. Growth rate of GOP though below owr

expectation has mproved | shall deal later .

in my speech the strategy for accelerating

in 1980/91 GOP grew at an snnual rate

of only 3.4%. We hope to reach s modest

level of 5% this year (Figure 4). If we
look st the sectoral levels there are slow
but steady improvements of the growth

nsssl Lrowth in GDP
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Figure 1
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15 Let me now sddress changes in some
undertying factors whnch are Cruc -
Domestic saving rate 15 an important
mdicator of sustmnabdity of nvestment in

the country It 8 sise true thet poorer | }°

the economy lower s the rate of savng | | .

becsuse curren! consumplion nesds are

g0 basc that they canno! be deferred - .

Even under such dfhcult conditions, — —
h?mT -

rates m the mdusiry and services sectors
while growth m the agnculture sector
remmns sround 7% annually industrial
growth rate has ncreased from 4 5% wn
1980/81 to 8% m 198293 and would
hopefully mamtsn the upward trend n
1983/84 (Figure 5)
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5

domestic saving rate whach stood @l
meagre 4 3% of GOP mn 1890/81 has
mcreased 10 7 7% n 1983/94 (Figure 6

3244 crore w place of taks 2800 crore estmated w the ongnal budget an additional
smount of taks 444 crore Thes does not mciude funds for self fmenced promcis
Semultaneously sllocations from the revenus budge! o pronty CoMMuUNty S8rVICes
have been mcreased I may be mentioned (ha! the expendsiwre pachage nciudes a non
recurren! allocation o! sround taks 545 crore for the voluntary seperstion programme,
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The rate of domestic mvestmen! has also
shown signs of mmgrovement investment
#s percentage of GOP has mcreased from
115% to 14% now (Figure 7) reflecting
modes! nses ¢ pubic and prvate

this = being spent 1o ratonslize the manpower of Bangladesh Ralway, Food
Duwectorate, seversl public secior corporaiions and enterprises under Them
BUDGEY QUTCOME OF 1993/94: ANNUAL DEVELOPMENT PROGRAMME
B improvng the queity and productwity of pulliic investment with emphasis on socisl
seclors s @ cornersione of ow development! stategy | shal elaborste on fhws and
other related mssues later m my presentation The ongnal ADP stoed of taka 9750
crore. Perodic reveew of mplementation by the Hon'bie Prane Mimsster = performance
wrented mier sectoral reallocation of funds enhanced alocations to basic nfrastructure
nd _human development il have conlributed (0 @ engrovemen W mvestmeni W
quakiative and quaniigtive terme But for the relalively peor showwng of some secior
the overall ADF implementation would heve beer even betler
9 Based on the resource position and & reshstic assessment of performance the sue
of RADP has been kept ot taka 9600 crore which s TE% mgher than previous year s
RADF W the development of the rursl wivasiructure under the food for works
programme s laken wic sccount. the total pubbc mvesimen! will amount 1o laks
10147 crore. The sectors that receved addstional allocations are educaten laks
275 crore, rural mivastructurs ; taka 125 crere; rwal slecinfication  taka 100 crore
roads and highways  taka 720 crore. Besmdes, an additional ameunt of taks 444 crore
has been provided for the Jamuna Multipurpose Bndge 1! s mporiant 1o nete That
domestic resources s contributing J58% to the RADP - 2 mayor step towards
econgrmc self rehance

EVALUATION OF PERFORMANCES OF THE LAST THREE YEARS
Mr Speaker

0. The BNP government has entered the fourth year of s werm | thmk ot =
approgriate 1o take an objective look at owr perfermances durmg thess three years |

shall do so m the followmng ways
First, we shall assess the relafive changes thet occurred up 1o

1993/94 compared 10 the wutial macro and sectoral conditions
prevasing 31 the time of owr takeover n 1990/91

Second, # comparison will be made of our achwevements with
those of & group of other countries. Despite the fact that obyec
twe conditions and socCio-economec crcumstances do vary such
n exercise ¢ helpful for 2 better apprecation of eur pwn

developmen! <'r3teqy

Third, changes n the guality and guantity of publc mvest
ments will be dscussed with dusirative exampies

Fowrth, an evaluation of changes » poverty wtushons wil be
undler ! aken '
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The rate of domestic mvestment has sise :! = |
shown sgns of mgrovement levestmen! Che -
os percentage of GOP has mcreased from =
11.5% 1o 14% now (Figwe 7) reflecting | . S s st |
modest rses @ public and et Fioue § -

16 It 13 wery reassurng to note the nse in mvesiors confudence as reflected n the
huge relatwe mcrease n The stock marke! actwibes In 1980/91 the yearly lurnover
of shares and debentures was a bitie over taka 14 crore. n a matter of only three
years, 11 15 estamated 10 reach taka 260 crore n 1993/94 nearly 158 fold mcrease
Swmularly market capitahsation whech stood 2t taks 1100 crore w 1080/97 has rsen
to taka 4000 crore though these hgures are as yet very modes! (figure 8] More
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| important than these numbers 15 the
| 199%1 e | 99A %L, ! tact that 75% of the 17 adings.

| excluding off market transactions of
another taka 260 crore, ae on
asccount of foresgn wwestors who
responded very positively 1o removal of
wnpedwments 1o foresgn  porifobe
nvestment gxpressing thew confidence
n  ow economic reforms  and

Man agemen!
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Export growtt = ome of ow
cornersiones of development sirategy in
1990/S 1 total export earnng was USH
1718 mulbon ower thwee years A mCreased
by over 57% and = estmated to be USS

2700 milhon m 1993/94 Frgure 10) Thws ,-llI
slong enth gher ‘em'iances irom abwodd -
"a: hped ‘o refuce owr B! serwiCe -
ol from ower 20% w 1990/81 ar |

msustanabie evel 10 less Than 13% » r--.ﬂ—'. Tl—'--—-—— -— - L
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y s the current fiscal year (Figure 11). The
" continued improvement in. export trade
) was accompanied by the benign structural
shift in the composition of exports with

I" non-traditional items contributing increa:
g singly higher share of total exports. The
s : share of nontraditional in the country's
. i = total exports which stood at 75% in

1990-91 is estimated to increase to 86%
in 199394, In respect of economic
classification of export commodities, the
primary as well as the manufactured items of export commodities recorded a balanced
growth with their respective shares in total exports remaining more or less at the same
levels. Raw jute and jute manufactures suffered reverses which are causes for toncern.
Government is determaned that restructuring of jute manufacturing mdustry should move
apace for much-needed wviability and external competitiveness. There is need for
requisite technological inputs to adeguately exploit the potentials of this fibre. New
opportunities have emerged to produce pulp from jute through chemical process. Steps
are underway for production ef 25000 MT of pulp for industrial grade paper during the
current jule season.

18. Total import payments increased by 24% from US$ 3470 million in 1990781 to
US$ 4300 milion in 1993-94. Current year's structure of import reflect a significant
pick up of overall economic activities. Imports of intermediate goods, industrial raw
malerials and capital and miscellaneous machinery recorded increases during first three
quarter of the current year. Industrial raw matenals which constituted 29% of total
mports in 199091 are estimated to increase to 38% in 1993.94.

Figure 11

19. Despite satisfactory performance of the export sector the balance of trade
experienced some fluctuations owing mainly to fluctuations in the import levels.
However, the trade gap which had stood at US$ 1800 million in 1990-81 will decline

to an estimated at US$ 1550 million in 1993/94. As mentioned earlier, pn account of

the export buoyancy and enhanced levels of private transfers, the cuffent account
deficit is expected to fall to 1.5% of the GDP by the end of this year from 4% ir

1990/91.
INTERNATIONAL COMPARISON

Mr. Speaker,

20, | would now hxe to make a short appraisal of owr performance by looking at
comparable international experiences. | shall rely on a recent study of 19 low income
countries which undertook vanous reform measures. It would not be possible to get
in to much details although it is worth remembering that these countries had different
mitial conditions. A comparison of few important statistics for most recent year are
presented. (Annex 1). The GOP growth rate for Bangladesh is around 5% compared to
2.9% for the group of countries; mflation in Bangladesh 1s 2% annually whereas the
same for those countries is on an average 17.6%. On the external sector, Bangladesh
appears to have performed relatively well. Our exports have been growing at around
15% annually compared to 7.3% for others; current account deficit is 1.5% of GDP
m ‘Bangladesh whereas the average s 16.8% for other low income countries; our
reserve as months of import is over 7 compared Yo 3.5 for others. But in terms of
savings and investment as percentage of GOP, Bangladesh lags behind: they are
currently 7.7% and 14.5% in owr country compared to 10.2% and 19.7% on an
average for other countries. These are illustrative examples to hughhght the fact that
we have done reasonably well, but the road ahead remans long and arduous.

A IC | TMENT

Mr. Speaker,

21 Let us now look at the public ivestment programmes Between 1990/91 and
1993/84 the total size of the Annual

Development Programme (ADP) has =
mcreased by nearly 50% wm nomnal Demestic (ontribution te ADP
terms. This has been associated with AN
mcreased domestic contribution - an
important indicator of owr self rehance.
in percentage terms we have been able
ta finance 358% of ADP m 1993/94
compared te 12.6% n 1990/91 (Figure
12) Thiz does not adequately reveal
snother wnportant fact. in taka the
domestic fmancing has mcreased four
and half times

41 The guabtatrwe wnprovement of ADP is no less siguficant. We have conmstently
increased allocations lo human development - the mest wmportant area for long-term
poverty alleviation and sustamed economic growth. in place of taka 795 crore for
education, heaith and famuly weifgre n 1990/31, the current year's allocation s taka
1736 crore, an mcrease of simost 120% . In fact, the picture remans incomplete if we
do not take noté of the allocation under the revenue budget. We have made available
taka 2363 crore from revenue account m 1993/94 compared to an allocation of taka

1 1569 crore m 1990/91 (Fgue 13)
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- e Thus, the total fund to education
health and family welfare n 1993/94
- - : amounted to taka 4089 crore By any
i i"‘r' | we 1 | measwe this 15 qute remarkeble
BTN & tij achvevement | would now fike to place
' = f erazey few more disaggregated statistics
‘ - 5 1 before this August House to Mghlight
L . - Rl __[!:_j mportant changes
BEYEw Y il |
igure 13 ; -
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23 Al of us wil agree that access 10 pure drnkng walter is 3 basic nght Allecation
for improvement of rural water supply has been ncreased by over 450% from taka 35
crore w 1990/91 1o taka 168 crore m 1993/94 Rural electrification plays a wital role
n modernizng the rural commumity The allocation was rased by over JU% during thas
period from taka 223 crore to taka 400 crore Rural roads, another key mirastructure
for agranan development got a rmse of B6% irom taka 210 crore to taka 391 crore
Allocations to mumicipalities were mcreased by over 600% Roads and hghways got
a g boost, w 1990/81 pubkc mvestment in thes sector was 1o the tune of taka 355
crore thes year we have made avadable taka 1010 crore an increase of 280% (Annex
7} | could go on to add more to ths st The pownt | want to emphasize 1s that
ugvficant improvements have laken place m a matter of st three years whaose
benefits are goeng o accrue ; years o Come

Me Speaker

24 | would ke 1o gve few diustrative examples n physical terms to exemphfy the
Inancial statistics that | have st presented Take the case of educabion There 15 no
slternative 1o prmary and mass education lor educatng more than BO midhon diiterate
people n the country The government has gven special emphasis on the fast
expansion of prwfary education and removal of diteracy i the country Since 1993,
comgulsory prmary education programme has been expanded lo cover the whole
country As resull the rate of enroliment of student m Class | has wcreased by 12%
to B7% and drop oul rate has slso dechned ugmficantly This year we have wiroduced
an mnovatwe food for education programme m 4914 schools covermg over 6 lac

children n backivard uwons of each thana to encourage enroliment reduCe dropout rate
and samultaneously allewiale poverty This will cost laka B0 crore m the form of
100000 metrc tons of wheal Upon evalualion of the positwe wnpact ol the
programme, @ will be gradually expanded |1 s 3 clear demonsiralion of  our
comemitment to reahze one of the 19 pont programme of the BNP whech s 1o remove
the curse of illiteracy from the coumtry Programmes have been underiaken (o
reconstruct 7071 and repan 3454 prwnary schools and to set wp JUBU low cost
schools an wmgressive total of 13585 schools Steps to wnprove the quabty of
education nclude appemiment of 12568 prmary school teachers of whom A% are
women The nonformal education programme beng mplemented by the government and
NGOs is gong 10 benefit about half a milhen Whterate people

75 We have launched a massive J year programme startng from the current fiscal

enr m the leid of secondary and hugher education which ncludes developmen! of as
many as 7360 mstitutions 16 for each of the 460 rwal thanas Agnculture has been

ncluded as a compuisory subject m the secondary schools 10 ensure self employment
for school dropouts. faster dissemwnation of agrcultural technology and help diversity
agncultural production  The government Ras also troduced vocational trades
selected hgh schools to facikitate employment of school gradustes An mnovatwe
programme has been launched to promote the empowerment of women [hrough
education by prowding stipends and free tuhion to all female students from Class V!
te X n phases begnong Thus year The programme will benefit 7 55 lac of female
students o 1993/94 1558 fac n 1994/95 and 21 70 lac m 1995/96. n will be
funded at a cost of taka 54 crore (aka 127 crore and taka 165 crore n the hwee
CONSECUlive years

26 in the field of health and popuistion progress has been schieved For example
smmue ahion programme m Bangladesh has been accimmed nternationally the coverage
s now over BO% compared to 55% m 1890/8) We intend to mcreese the coverage
to §5% by the end of next year Population growth rate has decelerated to around
1 8% annually but we cannot relent on ow efferts Expended programmes with
wnproved guahty of services supporied by adequate fnancial allocations mentioned
earker will hopefully mprove the ovérall health status of the natiod partcularly of
children and women snd reduce growth rate of populetion further !

Mr Speaker

77 We are sl aware of the mstornc moment when the Prime Mimster unveded the

foundation of the Jamuna Multipurpose Bridge. Finalisation of foreign aid for the Bridge
is the most important economic event of this year. Although the Jamuna Bridge was
a national priority project, its fate was uncertain in the past because of lack of
financing commitment. The donors declined to come forward during the last regime
because of prevailing economic mismanagement: and lack of domestic resources despite
levy of Jamuna surchgrge. The efficient and skillful economic management and success
in the mobilisation of domestic resource by this democratically elected government gave
new confidence to the donor community; World Bank, the government of Japan and the
Asian Development have thus agreed to jointly finance the Bridge. | travelled to Japan
in last November to resolve the procedural problems of the project although its
economic viability was recognised. | had extensive discussions with the leaders of
Japanese government on the technical and economic feasibility of the Bridge and other
related issues. in December 28, 1993 the government of Japan agreed to join which
led to financial closure of the project by the World Bank. In this backdrop, the signing
of the agreement took place in Japan during the visit of our Hon'ble Prime Minister.
| want to put on record our appreciation for the active role played by the World Bank
in bringing the project into fruition by appraising its technical and economic feasibility.
| thank all the donors of the bridge - the World Bank, Japan and the Asian
Development for their support. | am happy to report to you that all formalities have
been completed for startup of the niver tramng programme during this ramy season
while the construction of the bridge would start in the next dry season. We intend to
build the bridge without any additional tax burden on our people. We have, therefore,
decided to abolish Jamuna lavy altogether which will cost the exchequer taka 60 crore
pnnually. Inshaallah, the Jamuna Bridge, the dream of our nation, will be completed by
1898.
28. At the same time work is in full swing for rehabilitation and maintenance of 3000
km of national and regional highways. We have completed construction of the Gorai,
Shambhuganj and Mahananda bridges; the Meghna-Gumti bridge is expected to be
opened for traffic by the end of this year -15-month ahead of schedule. Our road
infrastructure programme also includes construction of major bridges over the rivers
Ganges at Pakshi, Meghna at Bhairabbazar, Dhaleswari, Kushiara, Rupsha and second
bridges over Buriganga and Shitalakhya. Financial arrangements for ‘most of these
bridges are at an advanced stage. Government is aware of the increasing needs for
improved infrastructure and civic amenities for the capital city. Discussions are
underway for a comprehensive project to meet these requirements. Significant progress
has been made in enlarging and improving the rural road network with the particular
emphasis of linking rural growth centers with national and regional highways. During
the last three years 4027 km of feeder roads have been constructed and maintenance
. works of-another 4453 km have been undertaken. Bridges and culverts measuring a '

total of 23940 meters have also been completed. Coverage of safe drinking water in
the rural area has increased from 72% in 1990/91 1o B5% in 1983/94; rwral |
sanitation coverage has similarly increased from a mere 6% to 27% currently.

Mr. Speaker, B

29. Housing is an important growth sector having backward linkages. Because of
ever increasing demand, the sector has tremendous potentials. A large number of
property developers are already active in the private sector. To ensure adequate
credit flow to this sector on easy terms , House Building Finance Corporation (HBFC)
has been made fully operational. Through recapitalisation and fresh bond issues, the
Corporation 1s now capable to meet its investment needs. It is expected that during
current financial year it will sanction taka 250 crore. Programme for taka 500 crore
has been drawn up for the next year. In addition, commercial banks are lending an
estimated taka 200 crore for housing in the current year. Besides, to meet the acute
scarcity of housing in Dhaka city, we have decided to construct 2500 flafs for
government employees. Work has aiready began. Taka 150 crore will be provided for
the purpose in the next fiscal year. i

Mr. Speaker,

30 A quier revolution is underway in the rural economy not only generating economic
growth from new sources but also transforming the compesition of production,
consumption and employment. At the threshold of food self-sufficiency, we have
launched programmes for crop diversification; our sustained efforts have also started
paying rich dmidends from eff-farm activities

31. Fishenes and livestock sub-sectors are feading the pioneering role. These activilies
are labour wtensive and quick yelding; they are the typical examples of growth
augmenting poverty alleviation programmes. In the livestock sector, the growth rate has
accelerated from 2.2% in 1990/91 1o 5% in 1992/93. About 31000 private poultry
farms of various sizes are now in operation producing about 220 crove eggs: 11000
dary farms have been set under private wmitiative producing 1.5 miion metric tons of
malk. This achwevement is corroborated by a 42% decline in the import of powder milk
from taka 255 crore m 1990/91 to taka 148 crore m 1993/94 The growth n the
fisheries subsector is equally reassunng Production of fish has increased 1o over 10
iac metric tons  20% ncrease over 1990/81 This «s alse reflected in the fast expert
growth of fish, fish products and shnmps by over 100% between 1990/91 and
1993/94 1o its current level of taka 1100 crore. | would like to remind the House that
our 19-pont programme was designed, among others, to strengthen the rural economy
by attaching the highest priority to agncultural development.

CHANGES IN THE POVERTY SITUATION
Mr. Speaker,

32 This discussion will not be meaningful unless we know i specific ferms the
change m the status of the poor. We beheve the low and declinng inflation rates,
ncreasing -albeit slowly. GOP growth rate, increased off-farm activities | have just
narrated, and other poverty alleviation programmes undertaken in the country during
these years are fikely to have a positive impact on poverty reduction. The enlarged
programmes for poverty allewiation through income generation and targeted income
transfers have now reached nearly haif of the poor households. The combined effects
of all these have resulted ;m progress in dealing with poverty. Surveys conducted by
the BIDS no! only show improvements in the incidence of rural poverty but the poor
have siso improved thew ot in terms of landownership and accumulation of other
assets. The Grameen Bank and a number of important non-governmental community
orgamsations who are playing @ poneering role in poverty alleviation have been able
10 orgamse the landless rural poor, mostly women, mto productive self-help groups. The
government s fumly committed to the social and economic advancement of wornen and
n creatng an envwonment for them to play a more productive role in development.
Women, who compnse half the population, must come to the fore of nation-building
activbies and contribute to ouwr social political economic and cultural ennchment.
33. Nationally representative survey Prrcaphs Consampiion of Cereal

results indicate that percapita cereal .- T T
consumption has increased both n the -
rural and the urban areas from 507 5
gms and 4482 gms per day

s W sy

1888/88 to 516 gms and 462 3 gms
respectvely (Figure-14) Hard core
poverty i the rural areas. defined as
1805 KCAL per capita consumption

per day declined from 295% m
1988/89 to 28.2% i 1991/92 (Figure
151, The findings of BIDS of more
recent years as mentioned earber are
. thus consistent with those of MES
reaffwring the contention that the
general wmcidence of rural poverty has
decimed durng 1990/91 and 1993/94

Mr Speaker
J4 Betore | move to the detals of the budget for the next year, | would kke to state

s man objectrves These we mtegral components of ow broader strategy for the
medwm term to whech | shall come back later The obyectwes are

Fuwgl. to schweve an enveronmentally sustamable GOP growth rate
of sround %

Second 'o comtan mflatwon and fiscal defent ’!

Thrd 1o reduce ad dependence

Fourth te snhance mobshsation of domeshic savwngs mvestment
and promote seft rehance

Fifth. to despen structursl reform of the financial and pubbc sec
tors 1o ehunate wasie and melhcency

Sixth, to make mignificant progress toward the wabdity of exter
nal sector and competitiveness ol the economy

Seventh, to wtenmfy efferts lor human resource development and
poverly sllewalion and encow age women 1 role i development,

Eighth, to consohdate oul ward onentation of the econamy and,

Ninth, to reduce population growth rate
Continued on Page 10



