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SINGAPORE. June 8: Coun-
the Pacific rim will
growth averaging 4.2
year and in 1995
Pacific Economic Coopera-
.Council (PECC) said

AFP.

?

which groups business leaders,
academics and t of-
ficials from 21 Pacific nations,
said that despite the faster
. inflation would remain
3.5 per cent this year.
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PECC annual report says

Pacific’'s new
growth.

Countries covered were
Australia, Canada, Chile, China,
Colombia Hong-Kong. Indone-
sia, Japan, South Korea,
Malaysia, Mexico, New
Singapore, Taiwan, Thailand
and the United States.

The PECC said the Pacific
econorhies grew at a weighted
average of 3.8 per cent in
1993, 0.4 percentage points
below its forecast of 4.2 per
cent, but it added that rate was
the highest since 1989.

The rapid economic expan-
sion the Pacific Rim will
contrast with global growth
estimated at 1.8 per cent for
this year and three per cent
for the next two years recently
forecast by the Manila-based
Asian t Bank.

The 1994 PECC forecasts
growth ranging from a low of

1.1 per cent for Japan's reces-
:!nn hit economy to .a high of
10 cent for

engine

"Unlike the late 1980s,
when growth accelerated
sharply and then declined, Lhis
cyclical expansion is proceed-
ing on a smooth trajectory” the
PECC said.

it cited Malaysia as a prime
example of rapid growth with-
out inflation. Malaysia's econ-
omy grew by an average of 8.7
per ceni from 1987 to 1993
while inflation averaged 3.9
per cent,

"Malaysia's economy will
grow by more than eight per
cent in 1994 and 1995 against
inflation of 3.9 per cent”. it
said.

But, the PECC said inflation
would er concern in some
of the surveyed 18 countries,

China, Indonesia, South
Korea and the Philippines.

Monetary réstraint in China,
eased in November last year,
might rekindle inflationary firs
in 1994, it said. '

Inflation in the Philippines

was forecast to rise 10 per

Palqﬁnhnpdiu force pa]rn salary to a policeman in the
on Tuesday. The salary is between 400 and 450 US
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India’s move to
boost economic
ties with US

NEW DELHI, June B: Indian
Commerce Secretary, Tejen-
dra Khanna, has unveiled a
three-pronged strategy for

qualitative changes in

Indo- economic Relations,
reports Xinhua.
Addressing a Iluncheon

hosted here yesterday
by the Indo-American Chamber
of Commerce, Khanna said the
most important ingredient for
a successful bilateral codpera-
tion between India and US
business is mutual trust.

This, he said, could be
achieved by setting aside the
traditional approach for trad-
ing between the two countries
and evolving a new mind-set,
which encompassed bringing
more goods into the trading

LAY added that there should
be a sense of 'hair play while
doing business between the
two countries. This pre-sup

posed removal of irritants,
which are abundant in two-way
trade. is a must.

Pak GDP growth rate
reaches 4 pc

ISLAMABAD. June B8: Pa-
kistan's GDP growth rate rose
to four per cent in fiscal 1993-
94 (from July 1, 1993 to June
30, 1983) from 2.3 per cent
during 1992-93, reports
Xinhua .

to the economic

survey 1993-94 released here
yutul:hy the growth of agri-
culture saw a reversal from a
negative 5.3 per cent to 2.6

per cent.
The steep decline of 15.2

The mrw.jf stated that the
policy reforms in energy.
physical infrastructure and so-
cial sectors have set in a pro-
cess in motion that is ex
pected to tide over the exist-
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-It said the restoration of
political stability has enabled
the new government to deal
effectively with the mmarco
instability persisting for some
time and launch wide-ranging
reforms aimed at structural ad-
justments in the economy
which have since covered con-
siderable mileage towards the
cherished goal of macro eco-
nomic stability.

It said the foreign exchange
reserves have gone way beyond
two billion US dollars.

Monetary expansion was
nearly two thirds of Jast year's

level and bank borrowing for |

the budget was one sixth of
last year's level at the end of
the third quarter

According to the economu
survey the growth 111 the
manufacturing sector as a
whole stood at 1he level ol 543
per cent which showed some
improvement over the last

year,

India’'s M3 money
supply up

BOMBAY. June B8: Indias
broad M3 money supply grew
was up a year-on-year 18.06
per cent in mid-day-from 171
per cenl in April and 14.2 per
cent a year ago. according o
figures published by the
Reserve Bank of India (RBI)
reporis Reuter.

The RBI has set a target of
14-15 per cenl growth in M3
during 1994-95 (April/March)
in an attempt to rein in infla-
tion, which has reached 1]

per cent.

I&unﬁwaxuunnnxﬂhngmwtbmsyear

ness.

government-mandated price

hikes.

‘China’'s growth was ex-
pected to moderate to 10 per
cent in 1994 and 8.2 per cent
in 1985 from 13.4 per cent
last year, the PECC said. .‘

"Chinese imports have
grown by more than 25 per
cent per year in the last two

years. Further more, a growing

share of these imports are
coming from PECC economies”
the report said.

The trade imbalance be-
tween the Japan and the
United States remains one of
the most serious risks to the
Pacific's economic health, the
PECCsaid.

The PECC said the Pacific
would benefit so long as action
taken to resolve thé imbalance
helped promote trade and put
thchurdmnndapantnhreak-
the impasse.

- But punitive action against
Japan would have negative
consequences for every econ-

China. cent in a one-off reaEEnac to omy, it said.
| ' |

North endorses
steps to reform
'labour market

. PARIS, June 8: Rich indus-
trial nations on Tuesday
backed far-reaching proposals
designed to bring more flexi-
bility to the labour market and
bring down unemployment,
reports Reuter.

The Organisation for
Economic Cooperation and
Development said its 25 mem-
ber countries had endorsed
the main conclusions of its

study on jobs.

The report, which took two
years to prepare, proposes
more than 60 different mea-
sures designed to cut jobless-
including reform of the
welfare system, more flexible
wage bargaining and flexible
working hours and contracts.

"Ministers endorse the
main conclusions of the OECD
(report). They agree to imple-
ment its employment strategy
recommendations within the
context of their particular
economic circumstances.,” an
OECD statement said.

The OECD has warned that
unemployment could reach 35
million in the world's rich in-
chistrial nations this year,

t uvs
In Tecent Vears ﬂ m
to blame and that the return to
growth will fail to bring down
joblessness in the absence of
ambitious labour market re-
forms.

Yemeni rial falls
to record low

SANAA. June 8: The street
value of the Yemeni rial has
fallen to a record low of 100 to
the dollar, from about 75 tu
the dollar at the start of the
war between northern and
southern forces [ive weeks ago,
reports Reuter.

The rial held steady for the
first few weeks ol the war be-
cause the war initially reduced
the demand for dollars from
importers and travellers,

But economic activity has
started to recover. Now (1 is
clear the fighting is confined
to the southern part of the
country more than 300 km
(200 miles) from the capital
S A

The official exchange rate
for the rial is 12 to the dollar
but this applies only to a lim-
ited range of olficial transac-
tions, such as oll exports and
subsidised food imports. That
rate has not changed for
Imentnes.

The depreciation of the rial
started slowly but has acceler-
aled in the' days since the
Muslim weekend last Friday.

Street traders offered about

90 rials to the dollar on

Monday moming and 100 rials
by the afternoon. On Tuesday
morning the rate appeared to

be unchanged at 100
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Smg‘er Hanah Uarey feeds her dng Gm Gm at. Chanelu

fall fashion show in New York on Monday. Over 100
ensembles from Karl Lagerfeld's 1994 fall/winter collection
and the event will raise money for New York

were

Hospital.

— AFP photo.

The lollowing are the Sonali Bank's dealing rates to public for
some selected foreign currencies effective as on June 8.
- i (Figures in Takal

Currency Selling ©  Duying

TT & OD B TE aD an

Clean Sight Transfer
Ex. Bills.
US Dollar 40.3000 40.3355 40.1010 40.0172 39.8912
Pound Sterling 60.8328 60.8864 509152 59.7900 59.6018
DM 24 3252 24.3466 239571 23.9070 238317
F Franc 7.1324 7.1387 7.0241 7.0094 6.9874
C Dollar 20.4771 29.5030 29.0185 28.9579 28.8667
S Franc 28.7041 28.7294 28.2581 28.1981 28.1103
Jap Yen 0.3902 0.3905 0.3802 0.3794 0.3782
Indian Rupee (AMU] 1.2908 1.2973 1.2754 1.2594 -
Pak (AMU) 1.3177 1.3243 1.3020 1.2858 v
Iranian (AMU) 0.0231 00232 0.0229 0.0226 =5
A) T. T.(DOC) US Dollar Spot Buying Tk 40.0591
B) Usance Rates:
J0Days DA 60 Days DA 180 Days DA
7507 J39.4666 39.1826 38.8985 38.3304

US Dollar 3 months forward sale:

Tk. 40.5356

39.
gmmmmmammmw

S Rival 10.7467 10.6348
UAE Dirham 10.9740 10.8598
Kuwaiti Dinar 135.2803 133.5717
Singapore Dollar 26.2969 26.0132
D Guiiders 21.5060 2]1.2855
S Kroner 5.0629 5.0052
Malaysian Ringgit 15.5340 15.3706

L WL
J/1
J/2
J/3
J/4
J/8
J/7
J/8
J/9
J/10
J/11
J/12
J/13
MPB/ 1
MPB/2

(CJ
C8J

Berth pos

Note :

CHITTAGONG PORT

tion and p

ormance of vessels as on 8.6.1994

AMU—Asian Monetary Unit
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Svendborg
Gallant Gl BSL 31/5
Salem Twelve S.Ash/Gl MSA 4/6
Owvranda Cement Lian USTC 1/6
Callian-S Wheat (G)  Sing SHS 29/5
Banglar Urnt GL Mong BSC 2/8
Xiang Jiang Gl Sing Prog 30/5
| Yamburenko  Cont Sing B 6/6
Dolores Idle — Seacom R/A
Banglar Mamata Wheat{G) — (3= R/A
Petr Starostin = Cont Sing CT 5/6
I;‘h.*'l’- Asha Wheat (G) — B8C R/A
ong Yun Cont Sing  BDship 5/6
Kota Cont Sing CIS 4/8
Arcadia- 1 C.Clink Visa Seacom 29/5
Alkyoris Wheat (G} — Tams R/A

_avin

8/6
13/6
10/6

8/6

8/6

8/6
10/6
15/6
11/6
10/6

9/6
10/6

B/6

9/6
11/6

TSP Astron H 1 e ﬁ SSST 28/5 10/6
; ) ) Y ¥ |

VESSELS DUE AT OUTER ANCHORAGE :

Name of vessels  Dute of Last port Local Cargo ﬁr
dang-VI - =

Limang —_ B Bay — -
Ranglay Sampad 10/6 Mong B8C Gl Kara. B. Abbas
Dagnity - | 10/8 — USTC Cement —
Sea Song 9/6 Cana Seacoast Wheat (p) —
[ readanbed 9/6 —_ Eastwest Cement —
Yannis-11 10/6 Sing PSAL P lron(P) e
Pearl One 10/6 Yang ENCL Gl -
Cham Trader 10/ Mong HAA Gl Japa
Socol-7 1/6 11/6 Sing RSl Cont sn#
Kamaleveretl 12/6 Sing EBPL Gl .
Samudra Samrat 11/6 Kam SS1 ' Rice(P)/GI —
Handas | 12/8 Cal SSL. Gl Gl UK=COni
Ultima 29/5 12/8 Mong BTSA Comt Col
Norakot Naree 12/6 Vanc w M Seexda —
Meng Kiat 12/6  Sing Cont Sing
Feng Guang 12/86. — CTPL Cement -
D Robi 2/6 13/6 Mong FSC Cont :m%
Socol-1 4/6 14/6 Cold Haridhi Cont Cx
Sea Venture 14/6 - AMIL Cement —
Al Swamruz 15/6 Pena © ASLL Gl -
Hanglar Kakoh 15/6 Mong i, & (i UK Cont.
Creen Island 18/6 - Karna GHLash) —
Lhotse 7/8 16/6 — L Cont Stng
Asian Victory '
Hiﬂru]_ 25/5 HR/B H J¥F Vehicles -
Allegra 9/6 Sing __ MSPL____ HSD/JP. —
VESSELS AT KUTUBDIA
Name of vesaels Cargo Cast port Local Date of
call agent arrival
Chestnut Hill Wheat (P) PAng Anctent 4/5
Ama Wheat (G) — __ Lams R/A 31/8)
VESSELS AT OUTER ANCHORAGE
READY ON :
Tanary Star Cement  Sing STC ]
Banglar Moni Cont Sing HSC 8/6
Imike Wehr Conl Sing APL (B) A/6
VESSELS NOT READY :

F i Rice. (P) S o8 :

Arfasy ce W 2/6
Mulpha Sibu Cement Sing PSAL 28/5
Fong Shin Cont Sing BDship 8/6

VESSELS AWAITING INSTRUCTION :
Toyal Bed  Urea " g ENCIL A 195/
Shourabh  — — ESC A
MOVEMENT OF VESSELS FOR 6%

Outgoing Incoming Shitting
J/% Callan S JIL Hanglar Mo RM /4 Sea Nymph to J/7
J/7 Banglar Urmi  J/6 Mulpha Sibu

1£13 Ashia RM/4 Tanary Star

@ ¥ Arcadia- | NH Umang

RM /3  Antares

The above were the w:dncﬁnyl nElpping position and

performance of vessels of Chittag

m as per berthing I

sheet of CPA supplied by HRC Group,

|
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Dhaka Stock Prices
At the close of trading in June 8, 1994
Index falls by {5 points

Star Report

sign/ficantly in terms of voi-
ume .

_'l-::_mdtngataglme

The Dhaka Stock Exch
All Share Price Index contin-

" ued to decline on Wednesday

while the turnovers on the
DSE rose slightly,

The price index dropped to
623.78115 from 628.58279,
decrease of 4.80 per cent,

The turnovers in Volume
rose by 4.29 cent and the
value showed a gain of 16.60

per cent.

A total of 61,984 shares val-
ued at Taka 4.40.84.251.50
changed hands as against
59.435 shares worth Taka
3.78,08,653.00

The lnuera also continued
_tri"llelr domination on the floor.

outnumbered ners
HEEEJ nine. = by

Beximco Synthetic led thl:
losers in terms of volume with
4200 shares traded.

6th ICB M Fund (1280),
Estern Cables (1485), Quasem
Drycells (3550}, BD Thai alu-
minium {lﬂﬂﬂ}. Ashraf Textile
(1900), Tallu Spin (3860),
Aﬁcx Spinning (1420}, Ambee

arma (2800) and Apex

Fuutwear (1040) also incurred

ificant losses in terms of
ume.

In terms of value, United
Insurance tu])p:d the losers’
list with a fall of Taka 37.72
per share.

Beximco Pharma dominated
the gainers’' in both the value
and volume term.
shares were traded. Beximco
Ltd (3000) were also gained
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Eastern Insurance 100/20 244.36

Green Deltn 100/10 356.00
Peuples Insurance 100/10 475.00
United Insurance 100/10 303.33
ENGINEERING (19

Aftab Aviomobiles 100/5 246.00
Allus Bangladesh ~ 10/50 56.27
Asls Pipe 100/5 340.00
Bangladesh Autocars 100/5  47.00
Bangladesh Lamps 100/51440.00
B. Thal Aluminlum 100/10 113.66
Bengal Carbide 100/5 500.00
Bengal Steel 10/50 20.00
Eastern Cables 100/5 115.72
Howlader PVC 100/10 69.00
Karim Pipe 100/5 100.00
Metalex Corp. 100/5 60.00
Monno Stafllers 100/5 370.00
Monno Jutex 100/5 900.00
National Tubes 100/10 91.00°
Panther Steel 10/50 8.00
Quasem Drycells 10/50 14.22

Renwick Janeswar 100/5

Singer Bangladesh lﬂﬂzﬁlﬂlﬂ 00

A B Biscu 100/5 198.00
Alpha Tobacco 10/50 50.00
Amam Sea Food 100/5 500.00
Apex Food 100/5 980.00
Aroma Tea 100/5 57.37
Bangas 100/8 175.50
B.D. Plantation }00/5 500.00
Bengal Food 100/5 250 .00
RLTC. 100/5 800 .00
BRTC. 10/80 170 .00
Ctg Vegetables  100/10 85.00
Dhaka Vegetables 100/5 10813
£ L Camellia 100/5 1040.00
Froglegs Export 10/50 * 3.00
Gemind Sea Food  100/5 50.00
Hill Plantation 100/8 550.00
Modern Industries 100/5 400.00
NT.C 160/53 330.00
m Flnwr 10/100 NT
Rupon Of 10/100  5.50
Tullp Dairy 100/10  75.00
Yousul Flour 10/80 18.00
ol Nueghe g 10780 _ 795
FUEL & POWER @
Eastern t 10/50 14.00
National Onygen  100/10  70.09
Padma Ol Co 10/80 70.00
TEXTILE 21}
Alhaj Textile 10/50 NT
Apex Spinning 100/20 27512
Arbee Textile 100/10 112.00
Ashral Textile 10/50 26.98
Chand Textile 10/50 NT
Chand 10/80 NT
Desh Garments 100/10 51.00
Dulania Cotton 100/10 104.08
Fagle Star Textile 10/80 19 50
GMG Ind. Corp 10/80 10,00
Modern Dyeing 100/8% 37 80

DSE. All Price
| Incdi=x
M:u ket Capita-

lisadon Tk 2.837.76.02.419.67

Tiumnover in volume 61.984
Tqmmer in
| Value

623.78115

Tk 4,40,84,251.50

st ICB M Fund (20). 2nd
| ICB M Fund (62), Car-

bide (10), BD Lamps (3). BTC

(450), Froglegs Export (600),
Fetrn Synthetic (50), Eagle
Box (100), Usmania Glass
[155).
Padma Textile 100/20 335.00
Quasem Silk 10/100 4.00
Quasem Textile 16/50 5.00
Rahim Textile 100/5 90.00
Saiham Textile 100/10 76.00
S.T.M. [ORD) 100/5 26.00
Stylecraft 100/5 350.00
Swan Textile 100/5 25.00
Tallu Spinning 100/10 118.94
Tamijuddin 100/10 180.00
PHARMACEUTICALS &
CHEMICALS (20)
Ambee Pharma 10/50 16.88
Bangla Process 100/5 40.00
BCIL 100/10 450.00
Beximeo Infusion 100/00 585.00
Beximco Pharma 100/61524.15
B. Synthetics 100/20 250.00
Glaso . 10/50 140.00
Kohinoor Chemical 100/5 97,86
/ 97.85
N Polymer 100/10 140.00
Petro 10/50 910
Renata Lid 100/5 710.00
Pharma Aids 100/5 250.00
Pharmaco 100/5 .74.00
Progressive Plastic 100/5 25.00
Rackitt & Colman 10/50 95.00
Rahman Chemicals 100/10 50.00
Therapeutics 100/5% 75.75
The [bnsina 100/10 110.00
Wata Chemical 100/20 240.00
PAPER & PRINTING @
Eagle Box g 10/6 19.00
Monospool Paper 100/5  30.00
Paper Converting 100/5 85.00
Paper Processing 100/10 17.50
Padma Printers 10/50 50.00
Sonalt Paper 10/50 40.00
SERVICE (2)
Hotel 10/50 12.00
Bd. Service 10/50 NT
MISCELLANEOUS (18)
Apex Footwear 100.20 457.10
Apex Tannery 100/5 836.00
Aramit 10/50 20.00
Bata Shoe 10/100 89.00
Beximco 10/100 57.47
BSC 100/5 80.00
Ctg. Cement 100/5 348.53
G. Q. Ball Pen 10/50 130.00
High Speed 100/5 50.00
Himadr Lid 10/100 6.00
Milon Tannary 100/5 9.76
Monn: . Ceramic 100/5 620.97
New Dhaka Refac 100/20 90.00
Phoenix Leather 100/5 125.00
Savar Refractories 100/5 58125
The Engineers 100/5 100.00°
Texpick Ind 100.10 80.00
Usmania Glass 100/5 400.00
JUTE (1D
Ahad Jute 100/10 NT
_ Anowara Jute 10/80 . NT
Delta Jute 10/80 B850
Gawsia Jute 10/50 NT
Islam Jute 100/5 100.00
Jute Spinner 100/56 126.67
Mutual Jute 100/8 120.00
Northern Jute 10/50 NT
Shamser Jute 100/5% 100,00
Spectabised Jute 10/50 NT
Shine Pukwr Jute 100/5 280.00
Scpaliansh _100/0 135.00
DEBENTURES (6)
BCIL 2000/1 289050
() T9)
Beximco 1668/1 1680000
(17% )
Deximeo Infusion 1500/2 1680.00
(1 7%)
Bextmeo Pharma 856/ 1 m,m
(17%)

Beximco Synthetic 2500/2 2400.00
(14%]

B

Note : FV = Face Value ML=
Market Lot NTw= Not Traded
AL = Allotment Letter

1800/1 1330 00




