RAJSHAHI. June 7: The
country's silk production is
decreasing at an alarming rate.

According to sources, lack
of silk policy, shortage of fund,
labour unrest, mismanagement

From Abdul Wadood

fabrics were produced In
1989-90 liscal year which fell
to 4.65 lakh metres in 1990
91. 4.27 lakh metres in 199 ]
92 and to 4. 57 lakh metres in
1992-93 fiscal year. The pro-

basins in two big factories and
8 minifilatures in government
sector and 568 reeling basins
in 42 small factories and 21 1]

katghais in privale sector
According to sources. about
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Japan’s major |
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banks raise
interest rates

TOKYO. June 7: Most of

Japan's || major commercial
banks raised their
rates on time deposits Monday
in hopes of attracting summer
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Over $ 45b GCC debt

your friend in need

SHARIF

UMBRELLA.
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ABU DHABI., June 7: Huge
Gulf War costs coupled with
low ol prices have forced most

its budget deficit
The war costs as well as
financial aid to countries affec

This., coupled with an ex-
pected fall in imports, will
push the GCC's eurrent acco-

Pakistan facing
acute shortage
of drinking
water

ISLAMABAD. June 7: Drin-
king water has become the

most sought after commeodity

| in the Pakistani capital, as the

: authorities struggle to cope
and frequent loadshedding duction of fabrics further de- 40 per cent reeling basins in bonuses and extra income| TrcEional states to seek more (gd by the conflict unt deficit to 14.2 billon with an unkh'n-d ol
have led to the fall in produc- creased to 3 44 lakh metres up private secior remained idle from the tax reduction. re loans but the dfb:ﬂpfﬂblfm Turned the GCC s surplus in doflars in 1994. tage attributed to nature and
to April this r duri the sl five years for remains manageable given he current account of 52 Deficits also hit GCC bud- negligence. reports AFP
ton. e o 3 POTLS SNDAS. their massive crude resources, :

Only 50 per cent of the to-

The fall in the production of

short supply of cocoons and

billon dollars in 1989 into a

gets and balance of payments,

capacity is raw silk resulted from a de avallability of imported silk Fuji Bank raised its interest | economisis sald on Monday. record deficit of 54 3 billion rompting some of them 10 | aier crisis — amid tempe-
tal production P y AFP P P

usually taken as target. Of crease in the production of co- yarn in open market at a con- rate on two-year, large-lot time reports dollars in 1991 withdraw consistently from ratures reaching 40 degrees
which .m to 60 per cent can coons. According to BSB siderably lower price. The pri- ts of a minfimum of 10 Most members of the Gulf But it eased to 31.6 billon 4 4y overseas assets. But given | Coigius (104F) — has severely
be achieved over last five years. source, 5.62 lakh kg of co- vate factories produced 29680 million yen (100,000 US dol- Cooperation Council (GCC) dollars in 1992 and 11.1 o large oil exports, esti-

According to Bangladesh

coons were produced in |989

kg yarn in 1989-90 and 26072

lars) from 2 .30 per cent to

have not published official

billion dollars in 1993 due to

mated at 13 million barrels

upset life in the lush green
civil service town of 300.000.

. : ; figures on their debt but he end of the war Related ba-

T ik 90. It decreased to 4 .64 lakh kg yarn in 1990-9]1. But the 2.45 per cent, sald a Kyodo g o e I t day (BPD) their trade “We have not received a
Serlmculmmnture mr?n mn-muj . kg in 1990-91 and to 4.02 yearly production decreased | news service report. bankers estimated both the financial burden and the F:u:c gmtinued to register & | trickle for six days” a
try was 0.35 lakh kg in 1989- lakh kg in 1991-92 fiscal much In the following years All the other, EibepE; Sanwa foreign and domestic debt at return of large private funds large surplus housewiie in a new residentinl

90. It was 0.29 lakh kg In
1990-91 and it further de-

years. It increased to 5.05 lakh
kg in 1992-93 but further de

and lowered down to 20000
kg in 1993-94. The silk farm-

Bank and Mitsubishi Bank. in

more than 45 billlon dollars.
According to Henry Azzam,

that were transferred out du-

ring the crisis

“Considering their large oll

eI Y mintstration of the

d their rates on the hief _ nd [ whing city. built
. creased to 3.89 lakh kg up to  ers are not getting fair prices | Crease : chief economist at the National With oll prices forecast at  production and reserves. prariing ciy. -
?{;& lﬂﬂﬂ 37 :I;k::jn:.f “l1n April this year. of their cocoons and yarms. As same deposits :‘-’ 0.05-0.10 | commercial Bank, the biggest 15 dollars in 1994, GCC ex don't think Gulf states are su- dern lines some three decades
creased a little to 0.28 lakh kg  .Meanwhile, the fall in silk  a result. they are frustrated | percentage points. bank in Saudi Arabls, around poris were projected by Azzam  flering from a renl debt prvh- | AgS. hee enferced striet watar

in 1992-93 bult decreased

again to 0.21 lakh kg upto
April this year.
raw silk was openly
imported from abroad the fall
in of raw silk in the
country, in turn, led to de-
crease in production of silk
fabrics.

5.63 lakh metres of silk

Dhaka WASA

production led to an increase
in idle loomage. Accerding to
Bangladesh Silk Industries
Owners' Association, at least
25 per cent out of total 10,000
private looms have remained
closed and more than 5000
people have lost jobs In the
past five years.

There are 144 reeling

‘onf o oms R e ATy I

Fakirapool Steel Tank

DFP(G) 10594-31/5
G972

Tenders are invited from Dhaka WASA enlisted
1st, 2nd class civil contractors for 200/150 mm dia
water line rehabilitation work on Dilu Road in
Iskaton area at an allotted cost of Tk 7,45,065.38.

(if any) of the tenderers or their representatives.

Schedule of tender will be available at the office of
the Chief Accounts Officer of Dhaka WASA, WASA
Bhaban, 98, Kazi Nazrul Islam Avenue, Dhaka and
all MODS Zone offices of Dhaka WASA. Other
mmmmwﬂlheauﬂahleattheoﬂimuf

MODS Zone-6
Dhaka WASA

People's Republic of Bangladesh

.

and losing interes{ in silk cul-
tivation.

The two government silk
factories — Rajshahi and
Thakurgaon — have 46 power-
looms and 32 handlooms while
27 private small factories have

240 powerlooms and 280
handlooms. There are also
9300 handlooms in |900 cot-
Ltage industrial units all over
the country.

About 3 lakh families have
been involved with silk cultiva-

Kim keen to
set up special
economic zone

in Russia

VLADIVOSTOK. Russia,
June 7: South Korean Presi-

weeklong visit to Russia, the
ITAR-Tass news agency re-
ported. says AP.

Kim arrived in Viadivostok
from nearby Khabarovsk.
where he spoke with local au-
thorities about establishing a
special economic zone and
promised to help set up a fac-
{ory to build buses in Russia's

ports ethnic Korean commu-
nity and with Russian Maritime

Seoul Tuesday night.

Kim arrived in Russia on
June | for talks with President
Boris Yeltsin and Prime
Minister Viktor C
about trade and other bilateral
issues. He and Yeltsin also

Accord reached
to end US
auto strike

WARREN (Mich), June 7:
General Motors Corp and the
United Auto Workers reached
a lentative t Monday
night to end a 4-day-old strike

by 3.500 employees at the au-

tomaker's technical centre,

work that afternoon, Mike

Lombardo, president of UAW
Local 160, said in a statement.

OPEC production
rises in May

NICOSIA, June 7: The
Organisatton of Petroleum

in May. the specialist Middle
East Economic Survey re-
ported here Monday, says AFP.
The 13 OPEC countries
their official over-

all quota by 240,000 BPD last
month, increasing crude pro-
duction from 24.40,000 BPD
in April to 24.70.000 BPD in
May, according to MEES esti-

production by 105,000 BPD,

cantly lower than its gquota of

3.6 million BPD, MEES re-
ported.

Several countries produced

more than their OPEC-im-

quota in May, notably

Iraq and Venezuela. Iraq. sub-

25 billion dollars in GCC's
medium term debt, in addition
to bonds, would be due for
repayment in 1994

“These were bhorrowed by

governments and seml go-
vernment institutdions In the
GCC over the past flve years,
he said in a study published in
the United Arab Emirates
(UAE]) newspaper Al Khalee|
on Monday

“Yet recurrent reports that

the debt is creating problems

reports AP. for the GCC countries are

: i c:u“:u;““d““““" AR over i tha agresment (& ratified | o\, ggerated because the debt

Tender Notlce - in' a vote set for Wednesday. | |y i1l at conservative levels
the em could be back at |

and all members states are not
classifled as heavily

indebled.
Bankers said Saudi Arabia

and Kuwait owed most of the

GCC debt as they had to
finance the bulk of cosis of an
alliled offensive that ejected
Iraql invasion forces from
Kuwait in early 1991. They
estimated such payments at 65
billion dollars, more than the

| i dent Kim Young-sam began | gxporting Countries (OPEC] | inc f the two
Tenders will be received up to 12-00 Nhon of 13-6-94 ialks with. iciiona) ciBetals | po Eit.:'r el 2:;?:?:1:5.”{“[!“ of the tw
and opened on the same day at 2-00 PM in presence | | Tuesday on the last day of his | of ol by 120,000 barrels a day | The bankers pu’ . audl

Arabia's debt at aro.nd 17
billon dollars and Fuwait's at
more than nine bilion dollars
in 1992. The f{igures do not
include billilons of dollars
issued by Riyadh to shore up

F

at 75.3 billion dollars. In
cluding 60 billilon dollars
worth of crude

lerm” Yusuf Khalifa, economics
professor at the Emirates
University. told AFP.

rationing and marshalled a
fleet of tankers to keep a

meager supply flowing.

Liviu Radu, Romanian Charge D'Affaires in Ba

P 2 i
% .

ngladesh called on Mahbubur Rahman,
President of the Federation of Bangladesh Chambers of Commerce and Industry (FBCCI)

yesterday at the FBCCI office. They discussed various aspects of promoting bilateral trade,
investment and cooperation between the apex trade bodies of the two countries.

TSE's main index surges |

TOKYO. June 7: The Tokyo
Stock Exchange's main index

dipped against the Japanese
yen, reports AP.

The 225-issue Nikkei Stock
Average gained 315.06 points,
or 1.52 per cent, closing 4t
21.041.71. In the prévious

three trading days. the average

v M. , ile dollar di
gmod. In Viadivostok. Kim met i 3 Wh]].e O pS
Address: with members of the Pacific € ONEIEnee T y
attributable to lran stepping up

The Tokyo Stock Price
Index of all issues listed on the
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Compound, Dhaka SyadenﬂAhnn . mgnki bl E.mf" 3,535.000 in May. But Iranﬁu Tuesday after a three-day de- points, or 0.22 per cent, to
WASA-PI-166/94 Executive Engineer cials. He planned to return to May output was still signifi- | . . “yhile the US dollar | 681.58 It had fallen 15.10

points, or 0.90 per cent, the
previous day.

An estimated 270 million
shares changed hands on the
first section, up from Monday's
259 million, Advances out-
numbered declines 673 to

mwmm urged Korea to cooperate with ek b gnise its had fallen s{ dﬂiu UM e 337, wdith issues wun
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the official OPEC output ceiling
of 24,520,000 BPD.
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now seen likely to attain 1.9
per cent this year and 2.8 per
cent next year

p-mm-m- and performance of
sheet of CPA supplied by

The above were the Tuesday's shippi

vessels rf("hituanuFrﬂ-pn

Solvakia have all applied to

join.
The forum has taken big




