A task force will be set up
soon for best exploitation of
the GATT accord with special
attention to local industries,
Commerce Minister M Sham-
sul [slam said here yesterday,
reports UNB.

Islam said that the task
force comprising local and for-
eign experis would study the
general trade agreement and
the World Trade Organisation
(WTO)} to see how best the
country could benefit from the
accord.

Some 140 countries have
signed the General Agreement
on Tarifis and Trade (GATT)
accord recently at Marrakesh
in Moroeco. World Trade Or-
ganisation, to be set up soon,
would supervise the accord
after {ts implementation from
next January.

‘Inaugurating a seminar on
"Free Market Policies and
Their Impact on Bangladesh
Economy.” {he commerce
minister termed GATT as a
part of free market economic
System and stressed that the

Malaysian trade
team meets Zahir

A three-member Malaysian
investors team led by Abdul
Karim Ahmed Tarmizi called
on Industries Minister A M
Zahiruddin Khan at his office
here Tueaday, reports BSS.
ng the meeting, the
team informed the minister
that they intended to set up a
PVC plant with a production
capacity of 40,000 tons per
annum in Bangladesh. They
discussed setting up of joint
venture projects in Bangladesh
on the basis of mutual and
comparative opportunities and
advantages.

The team informed
minister that the Bangladeshi
workers in Malaysia were per-
forming their duties well with
skill &mnd responsibility.
Malaysians ate employing
‘Bangladeshi workers in their
own plants and intend to in-
crease their number, the team
said.

Rouble continues

downward slide

MOSCOW, May 31: The
rouble continued its downward
slide Monday and was quoted
at 1.908 to the US dollars,
down from 1.904 during the
previous trading session on the
Moscow interbank currency
exchange, reports AFP.

Volume of trade totalled
11.25 million dollars with de-
mand for dollars at 42.3 mil-
lion dollars exceeding offers of
38.55 million dollars.

The rouble crossed the
1,900 threshold last week as
President Boris Yeltsin an-
nounced a series of economic
decrees to stop a dramatic
plunge in production.

Industrial output fell 24 per
cent in the first quarter com-
pared to last year and experts
have warned of mass unem-
ployment and shutdowns this

the

country should utilise the
treaty.

"We should be integrated
with the globalised system.
The country has to make sepa-
rate agreements with 140
countries if it does not abide
by the accord.”

in this context, the minis-
ter stressed the need for fur-
ther expansion and diversifica-
tion of export which made a
commendable advancement in

. president A Rob
Chowdhury and vice president
Sazzatu] Jumma also spoke at
the inaugural function of the
day-long seminar, organised by
DCCI at its auditortum.

Referring to the govern-
ment's various measures to-
wards economic liberalisation,
the commerce minister said
more steps should be taken for
the success of free market
economy.

Islam called on the busi-

tecting its interest through
market mechanism afid “it has
become imperative to protect
trmdlnu:rul of our own indus-

try.

"We want free market econ-
omy, but we want an ethical
practice in the market." Rah-
man said.

About the country's present
economic situation, DCCI

president A Rob Chowdhury
said the government should be
ready to provide every kind of
assistance to create a conge-
nial environment for he flour-
ishment of local iIndustries.

He also stressed the need
for an integrated strategy for

economic development.

The DCCI president made a
pointed reference to hartal
and strike and said the Oppo
sition should pursue alterna-
tive programmes Lo realise
their demands.

DCCI economic consultant
Dr C A F Dowlah presented the
key-note paper based on a re-
cent survey on the country's
economic situation at the first
working session presided over
by Dhaka Stock Exchange
chairman Khurshid Alam.

Former Deputy Prime Min-
ister Jamal Uddin Ahmed was
the guest of honour in the
session. Former DCC] presi-
dent M Yunus and Holiday edi-
tor A Z M Enayetullah Khan
took part in the discussion.

5720 traders disclose in DCCI survey

Some 57.14 per cent
Dhaka-based business people
feel that the present state of
the economy is worse than
pre-1991 days, says a survey
report of Dhaka Chamber of
Commerce and Industry
(DCCI), reports UNB.
According to the survey
conducted by the Research
Cell of DCCI from April-May
this year, 24.37 per cent re-
spondents said that the overall
economic situation is "better
than before” while 17.65 per
cent described it as "normal”
or "average."

The survey showed that
54.62 per cent respondents
said the industrial environ-
ment in the country is worse
than the pre-1991 period
while 26.05 per cent said it is

“was better and 10.92 per cent

said normal or average.
About the current taxation
policies in the country, an
overwhelming 85.7]1 per cent
respondents said they did not
su the policies while only
11.76 per cent support it and
2.52 per cent did not give any
comment,
Some 71.43 per cent re-
spondents disliked current
banking and financial policies
in the country, 21.85 per cent
expressed their support, 1.68
per cent showed indifference
and 5.04 per cent gave no
comments.

DCCI economic consultant
Dr CAF Dowlah presented the

{ findings of the survey in a sem-

inar on "Free Market Policies
and Their Impact on
Bangladesh Economy” yester-
day at DCCI auditorium.

He said the survey con-
ducted among 119 people cov-
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US dollar down,
gold up

LONDON, May 31: The US

dollar fell against other major
currencies in early European

trading Tuesday. Gold prices

were higher, reports AP. -
In Tokyo, the dollar closed
at 104.38 yen, down 0.02 yen
from Monday's close. Later in
London, the dollar was guoted
at 104.57 yen.

Other dollar rates com-
pared with late Monday:
1.6402 German marks, down
from 1.6455; 1.3991 Swiss
francs, down from 1.4025;
5.6090 French francs, down
from 5.6210; 1.8440 Duich
guilders, down from 1.8500,
1,590.75 Italian lire, down
from 1,598.50! 1.3849 Cana-
dian dollars, down from
1.3853.

The British pound was
quoted at 1.5105 dollars, up
from 1.5095 dollars late Mon-

day.

London's major bul,liﬁn
dealers fixed a recommended

gold price of 386.25 dollars

per ounce at mi , up
from 385.75 dollars bid per
ounce late Friday. London
markets were closed Monday
for a national holiday.

In Zurich. the bid price was
.dirs 386.10 dollars up from

385 dollars late Monday.
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In Hong Kong, gold rose
0.54 dollars to close at a bid
385.92 dollars.

Silver traded in London at
5.47 dollars a (roy ounce,
down from 5.50 dollars a troy
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monthly luncheon meeting of the Foreign
Dhaka Sheraton in the city yeste

meeting.

Bazar, Chawak Bazar, Babu
Bazar and areas. Lead-
ing personalities of business
community were also inter-

viewed.

The ts represent
" all types of industries — small,
medium and large-scale, retail

and wholesale trade, indent-
ing, manufacturing and other
production areas, Dowlah said.

The survey revealed that
59.66 per cent respondents
did not approve the ourrent
liberalisation policies in the
country while 35.27 per cent
were happy with those and
5.04 did not give any com-

ment.

About the current industri-
alisation , 42.02 per
cent gavé their opinion in

favour, 54.62 per cent did not

“support, 084 per cent ex- -

pressed indifference and 2.52
per cent did not comment.
Most of the respondents
pointed out that the current
state of their business is worse
than before and the flow of
business income has de-
creased. '
Some 60.50 per cent re-
spondents saild their business
state is worse than before,

15.13 per cent said better and -

21.01 per cent said it was
normal or a while 3.36
per cent preferred not to
comment.

With regard to flow of busi-
ness income, 63.03 per cent
said it has decreased, 15.97
per cent said increased, same
percentage of people said it
remained at the same level as
before and the others did not
comment. :

The maximum increase in
income was to be
about 50 per cent while maxi-
mum decrease of income was
almost 80 per cent.
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Economy worse than pre '91 days

In response to a gquestion

whether they jook up any ex-

pansion programme for their
business in last three years,

28.57 per cent answered in
the affirmative, 68.07 per cent
answered in the negative and
3.36 per cent refrained them-
selves from making any com-
ment.

The respondents identified
frequent changes of govern-
ment policies, political insta-
bility, deteriorating law and
order situation, lack of gov-
ernment planning, corruption,
of purchasing
power, depriving the peasants
of fair prices for their pro-
duces and increasing taxes, in-
cluding corruption associated
with VAT collection, as the

major reasons for sluggishness

of overall economy.
also identified prob-

lems relating to industrial en-
vironment, business activities,
industrial and taxation policies
and banking sector.

The DCCI suggested a pack-
age of 18 recommendations.

Those include a clear na-

tional consensus agreed upon

by the ment and oppo-
sition leadership., dynamic
comparative advantage based
industrial strategy, creating
business friendly institutions
and attractive package of in-

» centives.

The recommendations also
include raising the utilisation
capacity of ADP and reducing
system loss in public sector
enterprises, liberalisation of
policies in consultation with
the private sector, making a
facilitatory bureaucratic sys-
tem. development of capital
market and enabling environ-
ment for a robust private sec-
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A H Mofazzil Karim, Commerce Secretary, speaking on the government's import pelicy at the
Investors Chamber of Commerce and Industry at
rday. FICCI President Mahbub Jamil presided over the:

1

Planning

Che Duaily Star

Task force to be set up soon, [
to study GATT accord
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M Shamsul [slam, Commerce Minister (3rd R), inaugurating a seminar on “Free Market Policy and Its Impact on Qur
Economy” as chief guest, organised by the Dhaka Champer of Commerce & Industry (DCCI) yesterday at its auditorium.
A Rob Chowdhury (3rd L), President, DCCI, Mahbubur Rahman (2nd R), President, Federation of Bangladesh Chambers
of Commerce & Industry (FBCCI), Sajatuz Jumma (2nd L), Sr Vice-President, DCCI, Md Sirajuddin Malik (Extreme R),
Vice-President, DCCl and A S M Quasem (Extreme L),
DCCI are also seen the picture.

Convenor, Seminar and Symposium Standing Committee.

ECNEC approves
Tk 1,032¢r project
The government yesterday
approved the second road re-
habilitation and maintemance
project (RRMP-II) at a cost of
over Tk 1.032 crore including
a foreign exchange component
of Tk 476 crore, reports BSS.

The approval was given at a
feeting of the Execulive
Committee of the National
Economic Council held at the
cabinet conference room with
Finance Minister M Saifur
Rahman in the chair,

Under the project, 170-
kilometre, roads will be recon-
structed apd rehabilitated in
greater Rajshahi and Rangpur
districts. It also aimed at peri-
odjc maintenance of another
2.000 kilometres of roads in

greater Khulna, Jer T
Barisal and Rangpur dist1 _ts.

Of the total amownt, the
World Bank will nrovide Tk
619.50 crore for the project
scheduled to be completed by
1998-99. The remaining ex-
penditure of Taka 412.62
crore will be met from the
government's own resources. °

LGRD and Cooperatives
Minister Barrister Abdus Salam
Talukdar., Communications
Minister Oll Ahmed. Com-
merce Minister M Shamsul Is-
lam, Minister of State for
Dr Mayeen Khan,
members of Planning Commis-
sion and secretaries con-
cerned attended the meeting.

Washington showihg more interest
in energy efficiency : IEA

WASHINGTON, May 31: The

International Energy Agency
(IEA) says that the Clinton
administration is showing a
greater comunitment Lo energy
efliciency than its predecessor
and this is a major reason for
giving its energy policy
"generally high marks,.” says a
USIS press release

Helga Steeg, IEA executive
director. praised at a news
conference May 26 the Clinton
administration’'s goals: of
greater energy efflicienkey, re-
duction of greenhouse gases
and promotion of technology
that wuses such renewable
sources of energy as the sun.

“The ... direction of the US
policies is consistent with
agency objectives.” she said.
The I[EA was formed by 23 in-
dustrialized countries after
several Middle Eastern states
stopped oil sales to industrial-
lzed countries during the
Egyptian-lsraeli war of 1973
The agency encourages coop-
eration among its. members (o
promote energy security.

The Bush administration
began to stimulate energy effi-
cienty through legislation that
created efficiency standards
for electrical appliances, gave
tax incentives for renewable
sources of energy and required
federal and state motor vehi-
cles to switch to natural gas
and other alternative fuels. ac-

cording to an [EA report made
public by Steeg, '
But the current administra-

tion has gone further and en-,

listed the cooperation of pri-
vate industry to increase en-

ergy efficiency while aiming to

reduce emissions of green-
house gases to 1990 leyels by
the year 2000, she said. The
United States has ratified a
treaty that sets that reduction
as a nonbinding goal.

An intergovernmemtal panel
of scientists has warned that
Earth might warm and pro-
duce drastic changes in cli-
mate if greenhouse gas emis-
sions are not reduced.

Steeg warned, however,
that it will not be easy in the
United States or other indus-
trialized countries to reduce
greenhouse gases because they
are produced largely by the
burning of such fossil fuels as
coal and oil, which are the
prime sources of energy for
imdustry, offices and homes.

The United States may find
that it'will have to increase ef-
forts to improve energy effi-
ciency at the use of alternative
fuels to achieve its greenhouse
gas reduction goal, she said.

Another area of concern to
the IEA, which reviews the
energy polices of each member

country once every four years,
is the g ng US dependence

Total US

3

the bln on of oil pro-
duced in Alaska.
Both bans are in force

uation, said at the same news
conference that the adminis-
tration is studying whether the
ban on Alaskan ofl should be
lifted. When asked how long
before the study is completed,
she said: "Not "

She praised the I[EA report
as a whole as being a "very fair
and balanced review."

USs seeks-tro fine
26 firms
over $1 m

WASHINGTON, May 31: 1JS
officials are seeking to fine 26
companies more than vae mil-
lion dollar for allegedly spilling
oil or other hazardous materi-
als into US lakes or streams.
according to a USIS press re-
lease.

In another case, the US En-
vironmental Protection Agency
{(EPA) and the Department of
Justice have begun criminal
proceedings against a cruise
ship that is o<d to have’
dumped waste oil and bilge
water that left a four-kilometer
slick off the southern Atlantic
Ocean tip of the United States.

The ship was identified as

the Viking Princess and under
several federal lawgs the owner,
Palm Beach Cruises, SA could
be fined up to dollar 570,000
and officials sent to jail fur up
to 10 years.

The two agencies also
brought two civil suit against
the Burlington Northern Rail-
road Company, charging that
three derailments resulted in
the spilling of oil and other
hazardous substlances into sev-
eral rivers. One spill forced the
evacuation of 50,000 nearby
residents, the two agencies
said in a press release May 26.

on impo oll, she said.

.......

Dr Moshiur Rahman, Secretary, Railway Division, Ministr
of Communication, seen addressing the presentation cer-
emony of the ensuing “Computerised Seat Reservation and
Ticketing System of Bangladesh Railway” conducted by
Habibullah N Karim, Presidert nf Technohaven Co at

Sonargaon Hotel yesterday.

Global rubber
prices to go
up this year

COLOMBO, May 30: Natural
and synthetic rubber prices
should continue to rise this
year as the world economy re-
covers, the International Rub-
ber Study Group said yester-
day, reports Reuter.

Global rubber demand will
rise 2.5 per cent this year to
14.6 million tonnes as car and
truck sales pick up with the
upturn in the US economy and
projected recoveries in Europe

SINGAPORE, May 31:
Stores wers asked not to sell
cigarettes Tuésday to mark

World No-Tobacco Day, and all |

tobacco products must carry
more conspicuous health
warnings from June 1, reports
AP.
Several retail outlets agreed

to the request to suspend sales

for one day, the Health Min-
_ istry said. |

Warning labels must be
displayed on all eigarettes; ci-
gars, pipe tobacco and other
items with one of four mes-
sages to push Singapore's drive
against smoking.

"Smoking kills" and
"smoking harms your family"

have been added to "smoking
causes heart disease”™ and

~ "smoking causes cancer.”

Singapore sus

Tar and nicotine content
must also be printed on ci-
‘garette packs under a new law
which also specifies the type
and size of print to be used in
the warnings.

First offenders can be fined
up to 10,000 dollars (US
6,536 dollars) and /or be jailed
for up to six moths. Later con-
victions carry a penalty of up to
20,000 dollars (US 13,072
dollars} and year behind
bars. )

Last year, fines were im-
posed on youths under 18 car-
rying cigarettes in public,
whether or not they were ac-
tually smoking.

Under the same law, school
teachers can recommend fines
for students found :
Those: caught selling tobacco
to minors face a 10,000 dollar

pe

Despite years of effort in
this socially-engineered island,
a survey showed that the
smoking rate among youths
aged-18 and 19 tripled from
five per cent in 1987 to 15 per
cent in 1991,

Paradoxically, 25-year of
anti-smoking measures have
helped fatten the earnings of
tobacco companies. Because
the government has banned
most forms of advertising and
promotions related to to-

bacco, producers have saved -

on these costs. And because
the market is supported by
die-hard smokers, tobacco
firms can raise prices with
hurting sales substantially. -
In his World No-Tobacco
Day message, Dr Han Sang Tae
noted that in the region only

nds sale of tob

Singapore. Australia, New
Zealand and Vietnam have
banned tobacco advertising.
The Manila-based Han,
western Pacific Director for
the World Health Organisa-
tion, said the tobacco industry
Is now targeting the youth,
womern and Asian markets.
According to industry pro-
jections cited by the WHO, ci-
garetie sales in Asia should
grow by 33 per cent by the
year 2000, with much of the
revenue going to multinational
companies eager for an alter-
native to the shrinking market
in the United States.
Campaigns in Singapore and
a few other countries that cut
the rate of smeking among
men (o less than 30 per cent

are offset by increases else-
where

;‘Lccnrdtng to WHO figures,
more than 60 per cent of Chi-
nese men now smoke, with

‘similar or higher levels re-

ported in Japan, South Korea,
the Philippines, Cambodia, Fiji,
Papua New Guinea., Tonga and
Kiribati.

Meantime, Singapore au-
thorities say they are deter-
mined to make this city-state
of 3 million people the world's
first smoke-free nation.

Fines arg imposed on mem-
bers of the armed forces who
amoke In public while in uni-
form. Smoke breaks have been
abolished and lighting up on
military hases is restricted to a
few designated areas.

Smoking Is already a no-no
in restaurants, supermarkets,
department stores; museuins,
billiard pariors, public toilets,

acco for one day

libraries, indoor sports arenas
and other public halls. Smok-
ers may light up in pubs, but
only during hours in which no
food is served.

It is barred in cinemas, fast
food outlets, public buses,
subways, government offices,
hospitals and clinics. Smoking
is tolerated in homes and pri-
vate motor vehicles. It is
frowned upon but not yet
against the law in private of-
fices and clubs.

The display of point-of-sale
signs for cigareties in siores
and the name or trademarks of
cigarettes are not allowed on
motor vehicles, souvenirs and
gifis

Free samples are illegal and
tobacco products cannot be
given as prizes in lotteries or
other contests

and Japah, the group said in
documents issued after its six-
day assemibly.

Increasing demand, espe-
cially from US tyre manufac-
turers have s ened rub-
ber prices, the IRSG said.

The sharp US recovery in
the final quarter of 1993 not
offty increased American elas-
tomer demand, but also stimu-
lated demand from other im-
portant exporters such as
South Korea and Taiwan, it
added. :

Conference delegates said
rubber prices have been low

because of global overproduc-
tion amid the economic reces-

!TJS-Japan trade
talks in Tokyo
next week

TOKYO. May 31: Japan and

the United States will hold
working-level talks in Tokyo
next week (o discuss govern-
ment procurement areas of the
bilateral trade framework
talks, a senior official of the
foreign ministry said yester-
day. reporis Reuter.
. The official said the work-
ing group meeting on
telecommunications equip-
ment will be held on June 3-4
and the meeting on medical
equipment will be held on
June 7-8 in Tokyo.

He said the dates for meet-
ings on aute and insurance
have not been [ixed.

Last week. Japan and the
US agreed to resume their bi-
lateral trade talks after a
three-month deadlock

The (rade talks have been
sialled since February due to
differences over definitions of

| objective criteria



