ABU DHABI, May 17 Arab
states have made slow
progress in their long-standing
efforts to build an industrial
base to lessen reliance on oil
and cut a huge import bill, of-
ficial reports showed yester
day, says AFFP.

While the oil sector has
steadily declined over the past
decade. non-oil industries have
grown slightly in some states
while they receded in others
due to lack of investmenpt and
political instability.

The Abu Dhabi-based Arab
Monetary Fund and other offi-
cial institutions said the per
capita share of total Arab in-
dustrial production plunged to
648 dollars in 1992, from
1,500 dellars in 1980, mainly
due to a drop in oil prices.

But the share of the non-oil
industries rose to 212 dollars
from 160 dollars over the
same period. -

The workforce in the Arab
industrial sector has grown by
around four per cent per year
over the past decade to reach
12 million, but the oil price
decline lowered per capita

productivity to 9,545 dollars
from 14,246 dollars per year.
A report by the Organisation
of Arab Petroleum Exporting
Countries showed that non-oil
Jdindustries remained far
smaller than the oil sector in
terms of value added, the dif-
ference between output and
consumed in output. It
said the value added in extrac-
tive industries, which include

oil and mining, stood at 101
billion dollars In 1992 and its
share in the Gross Domestic
Product (GDP) reached 21 per
cent.

Value added in non-oil in-
dustries stood at 45 billtlon
dollars and share of GDP at
around 10 per cent.

"‘Industries intended to re
place imports rather than des
tined for exports have re
mained the main element in
the Arab industrial sector ex-
cept for petro-chemicals. re-
fining and minerals.” the AMF
said.

“In general. non-oil indus-
tries stili lack technology and
have failed to achieve consid-
erable expansion in electrical

“pramiucts and other equip-

meni.”

Most of the non-oll indus-
tries in the Arab world are still
limited to light products such
as building materials, food
stuff, clothes and textile,
chemicals, home appliances,
paper and spare parts.

Cement emerged as the
biggest productive sector in
those industries with the Arab
League's 22 members having
around 105 plants with an
output capacity of nearly 99
million tonnes per year.

Steel production, mostly in
Egypt. Morocco, Algeria and
Saudi Arabia stood at 10 mil-
lion tonnes per year.

"The non-oil industrial sec-
tor has steadily grown over the
past years but the growth was

weak an fluctuating,” the AMF |
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| 1. Tender Notice No .
| 2. Name of work
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| 5. Date and liime of the
reéceiving and opening
the tender

6. Eligibility of the
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Construction of Flushin
Sluices in P-42/1 under ID
Credit No. 1870-BD during
1993-94 in P.S Barguna,
Dist. Barguna, 6 (six)
Groups. |
Estimated cost of each group
of work range from Tk.
5,48,490/= to 16,07,960=lac.
2.50% (Two and half per
cent) of the estimated cost as
normal earnest money and 1% |
(One per cent) of the
estimated*® cost as .token
earnest to be submitted by the |
F.D holders with the tender
with each group as mentioned
in the tender notice. |
Tender will be received by the
undersigned as well as by the |
Superintending Engineer,
Dhaka O&M Circle, WDB,
Dhaka, Executive Engineer,
Dhaka O&M Division II,
WDB, Dhaka, Executive
Engineer, Dhaka O&M
Division-1I, Barisal/ Patua-
khali and Sub-Divisional
Engineer, O&M Sub-
Division, WDB, Jhalakati
from 24.5.94 to 26.5.94 upto
12.00 Noon and the same
will be Dtpened hzy the
respective officer on 26.5.95 |
at 12.30 PM in presence of
the tenderers ( if available).

B & C Class Contractors of
WDB enlisted for 1993-94.

Office of the undersigned as
well as from the office of the
Executive Engineer, O&M
Division WDB, Barisal/
Patuakhali and Sub-Divi-
sional Engineer, O & M Sub-
Division, WDB, Jhalakati,
Manager, Sonali Bank,
WAPDA Bhaban, Motijheel |
C/A, Dhaka, Manager, Janata
Bank, Croke WAPDA Road, |
Barguna upto 25.5.94.

Md Haroon-ar-Rashid
Executive Engineer
Barguna O&M Division
_WDB, Barg

Arabs moving at snail’s ce
to build industrial base

said. "Productivity has also re-
mained relatively small as such
a sector s still in the initial
stages.’

The report showed Arab
non-ofl industrial exports have
also steadily grown but re-
mained much lower than the
industrial iinports.

While exports jumped from
*1.3 billlon dollars in 1975 to
21.6 billlon dollars in 1992,
industrial imports surged [rom

14 billion dollars 10 62.3 bil-
Hon dollars.
A breakdown showed the

value added. the barometre of
actual industrial growth, rose
modestly in most member
states while it fell in others
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Between 1987 and 1992, it
rose from six billion dollars to
8.4 billion dollars in Saudi
Arabia. from 2.2 billon dollars
to 2.7 billion dollars in the
United Arab Emirates, from
2.8 billion dollars to 3.1 billion
dollars in Kuwait.

In Jordan. it rose from 511
million dollars to 601 million
dollars, from 4.2 hillion dollars
to 5.4 billion dollars in
Morocco, and from 4.6 bildon
dollars to 6.5 billion dollars in

Egypt.
it fell from 3.5 billion dol
lars to two billion dollars in

Syria, from 7.6 billon dollars
to 4.2 billion dollars in Algeria.
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your friend in need

SHARIF
UMBRELLA.

Khorshed Alam, Governor, Bangladesh Bank seen speaking at the menthly meeting of t;e American Bangladesh

Economic Forum (ABEF) at the Dhaka Sheraton on Tuesday. Sitting from left are: A Gafur, Executive Secretary-ABEF,
Forrest Cookson, President-ABEF, M Nurul [l!lm, Vice President-ABEF, Mahesh K Rao, Executive Director-ABEF .

" EU-Russia trade accord

held up for objections

BRUSSELS, May 17: French
objections to Russian sales of
cheap uranium held up a deci-
siom by European Union for-
eign ministers here yesterday
to signn a new trade coopera-
tion and partnership accord
with Russia, reports AFP.

But diplomats predicted
that the agreement would be
wrapped up in mid-June.

The Greek Chairman of the
EU council of minister.
Theodoro Pangalo, sald it
might be signed by EU leader
and Russian President Boris
Yeltsin at EU summit on the
Greek island of Corfu on June
24 and 25.

The accord would give
Russia better access to west-
ern European markets and
open up the prospect of a
Russia-EU free trade area after
1997 if Moscow implements
market reforms. ‘

It also recognises Russia as
an economy in transition to-
wards a free market, rather
than 'state-controlled. This
concession translates into
better trade terms.

French Foreign Minister
Alain Juppee blocked the
agreement on the grounds that
it would favour Russian exports
of cut-rate uranium to the EU’
where France has 60 per cent
of the market.

Juppee insisted that nu-
clear fuels should be excluded
from the accord, at least until
it has won more  favourable
terms from Moscow. He is due
in Moscow later this week to
discuss the issue.

But diplomats suggested

- that the French objection was

tactical and temporary. aimed

.at placating the influential

French nuclear industry.

EU trade commissioner Sir
Leon Brittan said: “I'm de-
lighted at the reception given
by our proposals on nuclear
and banking. The agreement is
effectively resolved and | am
confident it will be agreed in
June.”

The accord has been held
up for more than a year by

Moscow's insistence on incor-

porating nuclear fuels, and on
restricting the operations of
foreign banks in Russia.

In a gesture to France, the
European Commission has
proposed that the EU retain
the right to curb surges of
cheap imported Russian ura-
njum.

The EU executive has also
accepted Russian insistence
that foreign banks should be
allowed no more than 12 per
cent of the Russian banking
system's capital — at least until
a review after five year.

An EU diplomat reported a
general sentiment at Monday's
meeting that Russia woild not
budge and that the deal was
the best that could be got.

The EU minister also gave
their approval to the signature
of a similar trade, cooperation
and partnership agreement
with Ukraine, which was ini-
tialled in March.

Diplomats said Ukrainian
president Leonard Kravchuk
.might sign the accord with EU
Foreign Minister at a meeting
in Luxembroug on June 14.

They said he had asked for
the signing ceremony to be
held ahead of a Ukrainian

presidential election at the

end of June.

DCCI president
to attend
ESCAP

seminar

A Rob Chowgdhury. presi-
dent. Dhaka Chamber of Co-

mmerce and Industry (DCCI)
left Dhaka yesterday to attend
ESCAP and the World Bank
seminar on 'East and South
East Asian Growth Expe-
rience,’ says a DCCIl press
release. .

The two-day seminar — be-
ginning tomorrow — will be
held at the United Nations
Conference Centre in Bangkok.
The discussions will be led by
panels of internationally re-
puted experts on development
issues and policies drawn from
among policy makers, aca-
demic and business commu-
nity.

The seminar is likely to
make a valuable contribution to
the continuing develo~— -nt
dialogue iIn the regior and
provide practical insigits for
policy formulation in many de-
veloping countries

One litre petrol
costs Tk 100
in Pabna?

PABNA, May 17: Petrgl and
diesel were selling at exorbi-
tant prices in the town today
(Tuesday) due to a fuel crisis
following water transport
strike, reports UNB.

Consumers said one litre
petrol was now selling at Taka
100 against its usual price of
Taka 13.70.

No barge could reach
Baghabari oil depot due to the

countrywide water transport
strike, officials said.

— Star photo

ONGC of India - world's

24th largest oil producer

NEW DELHI. May 17;
India's main state-owned oil
firm, born before the country
knew it had any oil, has grown
into a glant company on the
verge of a billion-dollar equity
issue, Reuter.

The Ofl and Natural Gas
Corporation Ltd (ONGC), one
of Asia’s t oil tion
firms, started life in 1959 as a
state body with only a few
hundred employees — some of
them on second men from
government mining depart-
ments.

“There are very few state-
owned companies like us with
no inheritance. We started
with virtually neothing, no
place, no rig," ONGC chairman
S K Manglik told Reuters.

“Today we are Lhe 24th
largest producers of oil in the
world."

Before ONGC was set up

there had been no extensive

search for oil in India and the
infrastructure to suppeort and
oil industry was still in the

public limited company and
renamed as a corporation on
February 1. plans to tap the

markets for more funds as the

government liberalises the oil
sector. Manglik said ONGC in-

tended to go ahead with issues

nnlhtdiunfuﬂ(:tndhrci;n

markets.

“We are going to place in
the market shares valued at 30
bifllon rupees (970 million US
dollars) hailf of it will be in the
domestic market and the rest
in the international market.”
Manglik said.

He said ONGC hoped fto
come out with its domestic is-
sue io Jung ar July, following
‘up with international GDRs
(Global Depository Receipts)

later in the year, _
At present, government

capital in ONGC stands at only
3.4 billion rupees (110 million
US dollars), compared with
the company's net worth of
107... billion rupees (3.5 billi
US dollars). :

—Foreign investors commit

$ 4.7b to India

NEW DELHI, May 17;
Foreign investors have com-
mitted 4.7 billion dollars to
projects in India since the
doors were opened to them by
a Nberalisation programme in
August 1991, the government
said Monday, reports AFP.

More than 80 per cent of
the funds were pledged to
“priority industries.,” the fuel
and the oil refining sector
topping the list  followed by
power generation, food pro-
cessing and matallargical in-
dustries.

Actual investment between

August 1991 and March 1994,

which marked the end of the

last financial year, ameunted to
a modest 1.1 bBillion dollars, a -

government statement said.

US companies pumped in
218 million dollars of that
sum, followed by British and
German companies with 153
million dollars and 78 million

dollars respectively.

The government has previ-
ously attributed the large gap
between funds committed by
foreign investors and actual in-
flows to a long gestation pe-
riod required for projects in
high-tech, capital-intensive ar-
eas (o materialise.
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reception to the Myanmar delegation led by Trade Minister Lt Gen Tun Kyi (C) in the city
yesterday. BGMEA President Redwan Ahmed MP (L) and Myanmar Ambassador in Dhaka

BGMEA proposes to set up
garment industries in Myanmar

. By Staff Correspondent

" The visiting. Myanmar
Minister for Trade, Lieutenant
General Tun Kyl said there are
much possibilities to expand
overall trade between the two
neighbouring countries,
Bangladesh and Myanmar, as
his country is now open for
cent per cent foreign invest-
ment.

Speaking at a reception ac-
corded by the Bangladesh
Garment Manufacturei and
Exporters AssocMtion
(BGMEA) in his honour at its
office Tuesday the minister
said, during his visit he had
extensive discussions with the
high officials including six
ministers to expand bilateral
trade relations between the
two countries.

Referring to his visit to
Bangladesh the Myanmar min-

Bangladesh for two vital rea-
sons. First, to sign a trade

ent and second, to im-
prove the friendly ties in every
sector including politics and
economics.”

This time friendship Iis
more important than any other
thing, he said. "We have to take
some steps to strengthen
friendship.” he opined. .

Welcoming the minister
Redwan Ahmed MP. President
of BGMEA, said Bangladesh
has, by this time, developed
good entrepreneurship in the

t sector.

He also proposed to help
Myanmar in setting up gar-
ment industries and joint ven-
ture projects in the garment
sector which will lead to mu-
tual understanding among the
industrialists of both the

| BIBM workshop

concludes

A two-day workshop on
"Time Management™ con-
cluded yesterday, says a press

F m-tx Bangladesh Instituté of

(BIBM)

Bank Management

| conducted this workshop first

time with a view to developing
knowledge about effective use
of time for increasing the €ffi-
ciency of officers and employ-
ees of banks. Participants were

o drawn from different banks

and financial institutions.

A H M Nurul Islam
Choudhuri, Director General,
BIBM, presided over the con-
cluding session of the work-
shop and gateaway certificates

to the participants.

Myanmar trade
team meets
President. ,

The four-member Myanmar
trade delegation led by the
Minister for Trade Lieutenant
General Tun Kyi yesterday
called on the President Abdur
Rahman Biswas at Banga-
bhaban, reports BSS.

Exchanging views with the
Myanmar minister, President
Biswas expressed satisfaction
over the cerdial and friendly
relations between the two
countries. :

He said that shared culture
-and hjstory provided good ba-
sis for further development of
Bangladesh-Myanhmar bilateral
relations.

He stressed the npeed for
expansion of bilateral trade
and economic cooperation for
mutual benefits of the people
of the two countries and ap-
preciated the personal efforts

|

of Trade Minister Tun Kyi fi-
nalising the border trade
agreement with Bangladesh.

; » Hla Myint Oo (R) are also seen in the picture. — Star photo ister said, "I haw._: come to countries.
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; ¢z Notice Inviting tender | trade growing
| - Tender No. 12/KWD-1/1993-94 | | . HANOL May 17: Vietnam's |
| ] ] ) . reign trade is growing, but _
i Name of Project: Kurigram Flood Control and Irrigation Project. . imports are increasing faster Daulatpur Jute Mills Ltd, Town Khalishpur, Khuilna

Sealed tender in BWDB Form No. T-1/T-2 are hereby invited from the enlisted Contractor/Firm of BWDB and bonafide stone boulder supplier for the works mentioned below under 163-Irrigation.

| Navigation, Flood Controf and Water Drainage during the year 1993-94.

NO

e

{ SL | Name of Work & Location Group | Estimated Cost Earnest Token | Cost of Ten- Eligibility of Tenderer Date & time of | Date & time Time
MNo (Tk) Money (Tk} | E/Money | der document | receiving of of opening of | allowed
| - ) . (Tk) P/set (Tk) | Tender . tender (days)
|1 Supply of hard stone boulder for repair & i 17,36,630/00 43,500/00  17,400/00 750/00 Enlisted 'B' class contrac-  23-5-94, 30-5-94 31-5-94 at 5
| maintenance of Joykumar groyne in the Dist & - tor/Firm of BWDB & bon- during office 1230 hours  (Fifteen)
| PS Kurigram during the year 1993-94 afide stone boulder supp-  hours & 31-5-94 days |
| | lier for the year 1993-94  upto 12.00 hours ;'
12 Dumping of hard stone boulder for repair & 2 2,50,601/00 6,270/00 2,510/00 400/00 Enlisted 'D’ class Do Do 5 |
maintenance of Joykumar groyne in the Dist & contractor/Firm of BWDB (Fifteen) |
PS Kurigram during the year 1993-94 for the year 1993-94 o days |
|

Tender doucment for group No. 1 can be purchased from Sonali Bank, WAPDA Bhaban

Branch, MCA Dhaka/Sonali Bank Main Branch, Kurigram/Agrani Bank, Kurigram/Sonali Bank, Main Branch,

| Station Huad,l Rangpur and for group No. 2 can be purchased from Sonali Bank, Main Branch, Kurigram/Agrani Bank, Kurigram/Sonali Bank, Main Branch, Station Road, Rangpur up to 28-5-94 during |
| bank transaction hours. Tender of group No. 1 will be received & opened in the office of the Executive Engineer, Kurigram WD Division-1/Executive Engineer, Quality Control Division, Project-IV, Rangpur |

| and Superintending Engineer, Dhaka O&M Circle, BWDB, 156-157, Rupali Sadan, Dhaka & for group No. 2 will be received and opened in the Executive Engineer, Kurigram WD Division-1/Executive Engineer.
| Quality Control Division, Project-V, Rangpur and Sub-Divisional Engineer, Lalmonirhat WD Sub-Division. No tender document will be sold on the date fixed for r

| works may be collected from the office of the undersigned during office hours.

| PANI—£28/93-94
| DFP () 9338-11/5
loess -
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ecetving of tender. Further information about

Abul Hashem i
Executive Engineer

Kurigram WD Division-1
BWDB, Kurigram

e —

than exports, confirming a
trend towards a trade deficit,
according to new figures re-
ported on Monday, reports
Reuter.

The official Evening News
said exports in the first four
months of 1994 were 940
million dollar while imports
were 1.09 billion dollar, in-
creases of 17.1 per cent and
*2B8.6 per cent respectively over
the same period last year.

Exports of crude oil in-
creased by 21.4 per cent, of
coal by 25.8 per cent, of rub-
ber by 27 per cent, of coffee by
51.7per cent of maritime
products by 21 per cent and of
garments by 13.9 per cent, the
newspaper said.

Im s of steel, fertilizer,
electronic kits, cars and mo-
torbikes increased, it added,
without giving figures.

| invited sealed quotation for (1) Hard Coke, (2) G.| Sheet &
M.S Sheet, (3) Faller bar 2nd & 3rd, (4) Different size
Staves,(5) Paddy Husk, (6) Pig Iron, (7) Tamarind Seed at

Mill site delivery basis.

Tender will be received upto 2-30 pm of 29.5.94 and will
be opened at 3.00 pm on the same day. Tender documents
with full details of requirements, specification and terms

and conditions will be available (excepting date of opening)
from the Dy. General Manager (Accounts), BJMC

Adamjee

Court, Motijheel C/A, Dhaka, General Manager

(A&F), BIMC, CZ, Sattar Chamber, 99 Agrabad C/A,
Chittagong, Dy. General Manager (A&F), BJMC, KZ,
Hafizuddin Road, Town Khalishpur, Khuina & Manager
(A&F), Daulatpur Jute Mills Ltd, Town Khalishpur, Khuina
on payment of Tk. 20/- per set for Sl Nos. 1,2,3,6 & 7 each
and Tk. 40/- per set for SI. Nos 4 & 5 each (non-

refundable).
BJMC 333
DFP (BA) 3888-7/5

(-858



