Thai trade team
exploring market
in Myanmar

YANGON. May 16: A 61
member investors and busi-
nessmen delegation led by
Staporn Kavitanond. Secretary-
General of Investment Board of
Thailand, arrtved here on Sun-
day evening for gxploring mar-
ket in Myanmar, reports Xin-
hua

The Thai investors and
businessmen will discuss
prospects for investment with
official of ministers concerned
and Chamber of Myanmar
Commerce and Industry, the
Myanmar authorities said.

The investment in Myanmar
by a dozen of Thai companies
Is estimated to about 100 mil-
lion US dollars.

Mozibor visits
Rupali Bank
head office

The State Minister for
Finance, Mozibor Rahman, has
directed the Rupali Bank offi-
cials to increase income by in-
vesting the idle fund, says a
press release. ’

He gave the directives while
visiting the head office of
Rupali Bank Limited in the city

yesterday.

The State Minister stressed
utmost importance for quicker
recovery of classified and
stuck-up loans and advances
and recycle them for further
investment.

The meeting was attended
by S § Nizamuddin Ahmed,
Managing Director (current
charge), General Managers and
senior executives of the Bank.

The Myanmar Minister for
Trade, Lieutenant General Tun
Kyi, yesterday called for closer
interactions belween the
Chambers of his country and
Bangladesh, which he hoped.
would help boost trade and
economic cooperasion between
the two neighbouring coun
tries. reports BSS.

During discussions with the
representatives of the Fede-
ration of Bangladesh Chambers
of Commerce and Industry
(FBCCI) at the chamber office.

‘the visiting minister said that
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closer relations between the
FBCCI and the Union of
Myanmar Chambers of Com-
merce and Industry (UNCCI)
could give the needed boost to
bilateral trade, particularly by

the private sectors of the two
sides.

Trade Minister Tun Kyi said
that one of the purposes of his
visit was to strengthen the ex-
isting ties between the two
countries and stressed, “we
should not look for short term.
but for long term and ever
lasting friendship and eco-

i

nomic cooperation

tries.”

The visiting minister said
that under its changed policy,

the Myanmar government had
been gradually diminishing the

state enterprises and encour-

aging the private sector to

participate more and more in
economic activities.

The visiting minister said
that his government saw bor-
der trade as part of its overall
policy to Increase general
frade between the two coun-
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'Myanmar seeks closer
link with Bangladesh

between
the two neighbouring coun-
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tries and that was why, he
added, the border trade agree-
ment would be signed under
the general trade agreement
between Myanmar and Bangla-
desh.

The FBCCI President, Mah-
bubur Rahman, said that
Myanmar's experience in bor-
der trade with China and Laos
would help not only similar
trade between Myanmar and l
Bangladesh but also in boosting
general trade between the two
countries.

Rahman suggested that the
governments in the two coun-
tries could consider setting up
of check points to post immi-
gration petsonnel at suitable
locations on both the sides of
the border to facilitate and ex-

pedite trading between the
two countries.

The Myanmar minister also
replied to a host of questions
from the FBCCI representa-
tives and entrepreneurs keen
to set up joint ventures as well
as businessmen interested for
exporting to and importing
from Myanmar.

The FBCCI president sug-
gested that exporters in Bang-
ladesh were interested in

anding the list of commodities |

Minister for Trade of the Union of Myanmar Lt General Tun Kyi (2nd-L) addressing a

meeting at the Federation of Bangladesh Chambers of Commerce and Industry in the city
yesterday. Also seen seated are: (From R) Brig (Rtd) Chowdhury Khalekuzzaman,

Bangladesh Ambassador to Myanmar, Mahbubur Rahman, President, FBCCI, and U Hla
Myint Oo, Myanmar Ambassador to Bangladesh.

— Star photo

for exporting to Myanmar.

He also suggesting setting

up of free trade zones on suit-

able locations on both the |

sides of the border to facilitate

the growth of trade between
the two sides.
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1. Tender Notice No
2. Name of work

Office of the Executive Engineer, RHD

Munshigonj Road Divn
. 'Fustogaela,. Dhaka. C
Notice Inviting Tender
| (3rd Call)

: 160/RD. Munshigonj of 1993-94
: Tender for Construction of Retaining
wall to Bridge approach at 13th KM

L

of Sreenagor-Dohar Road during the
year 1993-94(3rd Call).

3. Estimated cost

: Tk. 2,44,100/-

4. Eamest money : Tk. 4882/- : |
5.” Time allowed = : 30(thirty) days from the date of issue
of work order.

6. Elgibility of  : “Ato E” class general category of
contractors RHD.

7. Name of offices : Offices of the E.E.RHD. Road Divn.
of availability Dhaka/Narayangonj/Manikgonj/Nor- :
of tender shingdi/Munshigonj/Monitoring and
documents Evaluation Divn. Dhaka Zone,

Dhaka/ SD RHD Road Sub-Divn.-
Sreenagor/Karanigonj/ Munshigonj/
1st Line Workshop Sub-Divn. under
Mushigonj Roag Divn during office
hours. .

Offices of the S.E.RHD. Dhaka Road
Circle, Dhaka/ Planning, Monitoring
& Evaluation Dhaka Zone/E.E.RHD
Munshigonj Road Divn/S.D.E. RHD
Road Sub-Divn-Sreenagor/Karanigonj/

A <

8. Name of offices :
to receive tender
bids

9. Last date of re-

DFP(G)9472-12/5
G-844

Munshigonj/ist’ Line Workshop
Sub-Div under Munshigonj Road
Divn. Postogola Dhaka.

: 26-594 up to 12.30 PM.

ceipt of tender.. .. »
bids g
10. Date & time of : 26-5-94 at 12.45 PM.
opening of
11. Lottery date & : 31-5-94 at 11 AM.
time
12. Charge to : 219 (Devlp) Misc. |
- ~ Shahabuddin
Execuative Engineer, RHD

(Current Charge)
Munshigonj Road Divn.

job as
banker.
from the sale of these bonds

BSRS rejoinder +| Orly airport will

Bangladesh Shilpa Rin
Sangstha (BSRS) has (ssued a

rejoinder on an article by Abu

Ahmed, Guest Columnist of

The Daily Star published on

page 6 of our May 11, '94 is-

sue. The rejoinder is as fol-
It is the government, the

owner of BSRS and not the

Bangladesh Bank as alleged in
the article which is providing a
loan of Tk 175 crore at an in-
terest rate of six per cent from
the sale of five per cent gov-

ernment bonds to the financial
Institutions. Since Bangladesh

Bank is panker to the govern-
ment, it is only performing its
the government's
The money raised

have already been deposited
with the government account.
One of the conditions of the
letter through which the loan
was provided is that the BSRS
shall repay an amount of ap-
proximately Tk 108 crore to
the government for liquidation
of the entire loan liability to
the government including the

=amount not fallen due by 31st

May, 1994. So the guestion of
Bangladesh Bank concerning
the rescue of BSRS as an in-

“4ermediary between the bend-

sales and buyers does not arise
at all.
BSRS is not at all an in-

debted organisation. It has so

far paid Tk 233 crore to the
government as debt service li-
ability (DSL). It has also been
paying DSL to the Bangladesh
Bank and the donors regularly
for loans obtained from them.
So the question of
"pressurising Bangladesh Bank
te go out of its way to bail out
the Sangstha" does not arise.
The contention of the arti-
cle that "In the past

Emégladesh Bank bailed out
BSRS" is not at all tenable be-

cause Bangladesh Bank's total

| lending to BSRS is less than

one per cent of its total bor-
rowing.

The columnist's assertion
that "BSRS has turned out to
be an insolvent institution 3
years ago . . . nor was capable
of realising the old overdue
loan" is not true. Three

years
‘ago BSRS had a liquid fund of

Tk 123 crore. The Sangstha

has so far paid an amount of Tk _

136 crore as income tax and
Tk 11 crore to the national
exchequer out of its profit. -
. Since its inception, the
BSRS has disbursed an amount
of Tk 414 crore for setting up
of 307 industrial units in the
country and recovered an
amount of, Tk 543 crore. So
the contention that "no
amount of bond sale money can
save BSRS from non-function-

ing” does not at all hold :
The statement that “The

sale of bonds to BSRS is yet
another subsidy oriented pro-

gramme" and "Bangladesh is to

repay the money to the com- -

mercial bank”™ is not at all
based on facts.

What has been meant by
‘'subsidy financing by the gov-
ernment’ is not at all clear
from the article of the guest
columnist.

The objective of the gov-
ernment in providing this fund

-
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open to British
airline soon

PARIS, May 16: French and

_British Transport Ministers

Bernard Bosson and John

- McGregor reached agreement

Sunday on opening Paris'= Orly

; to British airline flichts
by the end of June, reports
AFP.

In a joint statement re-
leased here; the two ministers
said they would open the Orly-
London link as socon as possi-
ble, and at the latest by the
end of June,

The British government
agreed to ensure that British
carriers led by British Airways
(BA) cancelled plans to start
flights to and from Orly
Monday in defiance of a cur-
rent | ban by French au-
thorities, a spokesman for the
French transport ministry said.

On the French side, out-
standing technical problems
would be resolved in the
context of existing European
(Union) regulations, the

. statemerit said.

In ‘Britain problems faced by
French carrier, to gain landing

. slots at British airports “will .

be examined with the same
openees” and in the context of
EU rules on slot allocations,
the statement added.

Goodyear, Rubber

workers reach

second accord

INDEPENDENCE, Ohio,
May 16: Negotiators for
Goodyear Tyre and Rubber Co.
and the United Rubber Work-
ers union reached a tentative
agreement Sunday on a con-
tract for 12,000 workers at

| nine US plants, reports AP.
An earlier contract agree-

ment was rejected by five of
nine union locals.

Curt Brown, a wunion
Spokesman, declined to detail
provisions of the agreement,
but said it addressed concerns
raised during the earlier yote.

Workers will vote on the
three-year agreement over the
next 10 days, he said.

Hank Inman, a Goud}rcar'

spokesman, said both sides
had agreed to withhold release

of any contract details pending

ratification.

The affects
workers at plants in St. Mary,
Marysville and Akron, Ohio;
Gadsen, Ala, Union City, Tenn;
Danville, Va.; Sun Prairie, Wis.:
Topeka, Kan, and Lincoln, Neb.

URW members at 5t.
Marys, Gadsen, Union City and
Danville struck for a haif-day
on Friday to press their con-
tract demands

agreement

as loan to BSRS is to revamp
this national organisation to
augment investment more
particularly to accelerate the
pace of industrialisation in the
country and secondly to make
it a more profitable organisa-
tion se that In case the gov-
ernment ultimately decides to
privatise this institution it will
be possible to sell it at an at-
tractive price.

HONG KONG, May 16: Asian
currencies ended the week

| mixed against the Greeback

th the yen losing ground

arply, while the won re-
mained uncharged and the
Australian and New Zealand
dollars soared, reports AFP.

JAPANESE YEN: The
Japanese currency lost ground
sharply on the Tokyo foreign
exchange market this week to
close at 104-58 yen Friday,
down 1.48 yen from a week
earlier.

After opening at 102.67 yen
Monday, it fell to 104-53 yen
al one stage Wednesday,
dropping further to 104.73
yen Friday because of dollar-
supporting market interven-
tion by the Bank of Japan, the
central bank, |

Investors sold yen for dol-
lars Friday on press reports
Japanese officials were to visit
Washington shortly to pave the
way for resuming framework
trade talks with the United

_ States.

AUSTRALIAN DOLLAR: The
Australian dollar cldse the

week Friday at its highest level
for almost a month after ri

more thamn half a US cent

sizzling round
the world

WASHINGTON, May 16: The
eyes of the world are on US

last five years. reaching a

record 402 million dollars in

ﬂ;nn.llﬂﬂ.uplmputby
the

Service.
The greatest growth in US

potato exports im occurring in

_-mnller markets it said.

Since 1989, US potatoes
and potato products sold over-

up 390 per cent to
Mexico, 469 per cent
Talwan and 548 per cent to
Korea.

have quadrupled in the past

decade, with the ue
mostly to the recent
of fast-food restaurants in the
Pacific Rim, it said,

“In 1993, the biggest mar-
kets for US french fry
were Japan, with over 87 mil-
lion dollars, and Korea. with

more than 10 million dollafs.
Other top markets were Hong
Kong. with seven million dol-
lars, Canada, six million dollar
and Taiwan, five million dol-
lars.

“During the 1980s, the
popularity eof frozen french

fries increased in countries

not known for potato con-

s oo s
Yen loses ground,
soar against Greenback over week

thanks to the rallying Green-
back and firmer commodity
prices. brokers said.

The domestic currency
closed Friday at 72.10 US
cents from the previous week's
71.55 US cents.

The bank's commodity
price index rose 1.7 per cent
in Special Drawing Rights
terms, which remove the im-
pact of currency fluctuations,
during the week te May 9.

HONG KONG DOLLAR: The
Hong Kong dollar, pegged to
the US Greenback, hovered on
the strong side of the 7.73
mark for another week, finish-
ing Friday at 7.7265-7.7270,
compared with 7.7265-7.7275
a week earlier.

The effective exchange rate
index, which gauges the Hong
Kong dollar against a basket of
currencies, finished Friday at
125.1, up 0.4 points.

INDONESIAN R : The
Indonesian currency closed
the week's trading Friday at
2.152 rupiah or two rupiah
lower than the previous week's

. finish at 2.150 rupiah.

MALAYSIA RINGGIT: The

US potato exports

Foreign Agricultural

to

your friend in need

SHARIF

UMBRELLA.

Exports, imports fall

ISLAMABAD, May 1
Pakistan's exports declined by
3.11 per cent and imports fell
by 12.62 per cent during the
first 10 months of the current
fiscal year ending on June 30,
according to figures released
by official news agency APP
yesierday. reports Xinhua.

The country's exports dur-
ing the period from July 1993
to April 1994 totalled 5.447
million US dollars compared
lo 5622 million dollars during
the corresponding period of
last year.

it's imports in the said pe-
riod totalled 6.975 million dol-
lars as against 7 982 million
dollars in the corresponding
period of last year.

But in terms of rupees, both
imports and exports have
recorded increased.

Privatisation resumes

Pakistan resumed privatisa
tion of state-owned industria
units Sunday when Prime
Minister Benazir Bhutto's gov-
ernment put three units up for
sale, officials said.

Two vegetable oil mills and
a purification plant attracted
bids falling below the floor

prices set by Privatisation
Commission, they said.

The bids — two for each
unit — were referred to a cabi-
net committee for decision, an
official of the Privatisation

inPak:stan

.
6

etable ofl mills and rice mill
are to be offered for open bid-
ding here on Monday, officials

The seven-month
privatize more than 30 units
during the current calender
year.

The process of privatisation
was started by former Prime
Minister Nawaz Sharif, whose
government, sold more than
60 units by the time he re-
signed in July last year amid a
political crisis.

Tajima Expo'94
concludes

The two-day exhibition nf

matic emb
machine jointly organised by
Naf Overseas Corporation
(Japan) and Tajima Industries
Lid ended here yesterday, re-
ports BSS.

State Minister for Textile

Maj (retd) Abdul Mannan inau-

gurated the gala show titled
‘Tajima Expo-94° at Hotel
Sanargaon on Sunday in pres-

mfcnffm'ﬂmandhc:]m—_

trepreneurs.

Ms Nilufar Sultana, one of
the three designers of Tajima
in Bangladesh, said that the
‘bridge type TMFD brand' of
the machine had numerous
functions with high efficiency,
cost saving improvement, sim-
plified operations and ex-
panded embroidery space ac-
complished through the
technology.

"We design for both male

and female wear.” she said

adding that Tajima products
being marketed In
Bangladesh for the last four

wWere

against the US dollar at 2.6083
from 2.6470 previously, on the
back of ‘news the Malaysian
central was easing its
crackdown on foreign cur-
rency speculators.

The bank announced on
Wednesday that ringgit ac-,

counts held by foreigners in
lotal banks would no longer be
subject to negative interest.

The ringgit was also higher
against other major curren-
cies, including the British
pound at 3.9044 from 3.9565.
the Japanese yen at 2.4867
from 2.5722 and the German
‘mark at 1.5579 from 1.5853.

NEW ZEALND DOLLAR: The
New Zealand dollar went soar-
ing through the week, closing
at 58.36 US cents after last
week's 57.57 cents close.

During Friday trading the
Kiwi went as high as 58.40
cents before failing back on
profit taking. Dealers expect
the Kiwi to continue to rise
next week.

SINGAPORE DOLLAR: The
Singapore dollar weakened
against thé US dollar at an ex-
change rate of 1.5535 here
Friday against last week's
1.5560.

]

ringgit ended the week higher

ussie, NZ dollar

On Thursday, the Singapore

dollar hit an all time high of
1.5530.

, ; ‘BOUTH KOREAN WON: The

Korean won remained un-

changed Saturday against the
US dollar from 806 a week

TAIWAN DOLLAR: The Tai-
wan currency plunged to a
five-month low of 26.8225 to
the Greenback Friday in heavy
trading, down 27.86 Taiwan
cents from the previous week.

THAI BAHT: The Bank of
Thailand's Exchange Equalisa-
tion Fund (EEF) Friday fixed
the official mid-rate at 25.22
baht to one US dollar. Com-
pared with the previous
week's close of 25.21 bhat.

Investors adopted a walit-
and-see policy because of an
unclear US Federal reserve
interest-rate policy, a Thai
military bank official said.

PHILIPPINE PESO: The
Philippine peso rose to 27.095
Peses to the dollar Friday from
27.153 pesos May 6. Exports
have been calling on the gov-
ernment to intervene to stop
the rise of the peso, but au-
thorities have so far refused,

US $276 Million River Training Works contract of Jamuna Bridge has been formally signed on
Saturday at the JMBA office in the city. Md Nasim, Director (Admn), JMBA and JG Van
Wijland, Area Di r, HAM-Van Oord ACZ Joint Venture of the Netherlands signed the
contract on behalf of their respective organisations. Mohammad Ali, Executive Director,

JMBA (extreme left) and FA Minderhoud, Area Director, Van Oord ACZ BV (extreme right)
look on.

3

Nepal mobilises

-$24.04m to cover

budget deficit

KATHMANDU, May 16: The
Nepali government has mo-
bilised 1.175 billion rupees
(about 24.04 million US dol-
lars) to cover the budget
deficit in the first nine months
of the current fiscal year, re-

According to the central
bank, Nepal Rastra Bank, for-
eign loans amounting to 2.526
billion rupees (about 51.55
millon US dollars) has also
been mobilized in the corre-

npondgcpertnd of the fiscal
year, jal daily The Rising

ernment expenditures and
revenues, the budget deficit
has reduced by 23.1 per cent
to about 75.61 million US

dollars during the review pe-

old
Bhutto administration plans to

roidery punching

Clinton grips problems of

WASHINGTON, May 16:
President Bill Clinton has
learned the hard way that talk-
ing tough with Washington's
major trading partners in Asia

is not the way to win conces-
sions from China or Japan, re-
ports AFP.

Despite his insistence that
trade is the key to boosting the
domestic econgmy, and that
Asia as the world's fastest-de-
veloping region is vital to US
trade, Clinton has embroiled
himself in economic disputes
with both Beljing and Tokyo.

Clinton has to decide in the
next three weeks whether to

disrupt the entire US-China
trade relationship because of
Beiljing’'s human rights record
— a quandary of his own mak-
ing after he linked the two last
year. .

With Japan, his tough tone
has resuited in bilateral trade -
talks breaking down alto-
gether, although both sides say
they want to return to the ne-
gotiating table and the fallout
has been less than in the China
case.

Whatever Clinton does on
China he will face eriticism ei-
ther from the powerful busi-

ness lobby who say withdraw-
ing China’'s privileged trade
status would be the equivalent
of an economic nuclear bomb,
or the human rights lobby who
say China has failed to meet
Clinton's conditions for

progress.

One of Clinton's basic prob-
lems was that “when he was
campaigning and when he took
office he was ignorant of the
Far East,” said Penelope Hart-
land-Thundberg, an economist
with the Center for Strategic
and International Studies
(CSIS).

riod.

During the corres

period of last ml:lm inter-
. pealiy

nal debt of 2.241

(about 45.73 million US dol-
lars] was mobilized, of which
621 million rupees-: (about
12.67 million US dollars) was
overdrawn.

Bank holiday

Bangladesh Bank and all

other scheduled banks will

remain closed on May 21, 22,
and 23 (Saturday. Sunday and
Monday] on the occasion of
holy Eid-ul-Azha, reports UNB.

The banks will also remain
closed on may 24, which has
been declared a public heoliday
on the occasion of Buddha
Purnima, said a Bangladesh
Bank press release.



