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India opens up telephone sector

to private investo

NEW DELHI. May 14: India
opened up basic telephone
services to foreign and domes-
tic investors in a long-awaited

growing at 15-20 per cent ev-
ery year, but expected to van-
ish when foreign companies
bring their telecom dollars to

have been a government
monopoly.

Hardware manufacture and
valuegyadded services such as

I'S

Indians on the waiting list for a

telephone conmection and
meeting future demand Iis

“beyond the capacity of gov-

BUSINESS

AT & T wins $4 b deal to
modernize Saudi phones

NEW YORK, May 14: AT
and T Corp. won a 4 billion
dollars, seven-year agreement

to build an advanced digital

communications network in
Saudi Arabid, the company said

telecommunications ex
project,” AT and T Chairman
Robert E, Allen said in a
statement. He also thanked
Clinton.
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in advanced countries and

"telecommunications for all,”
was released on the eve of
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phone connection and that a
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