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of ADB projects soon

Finance Minister M Saifur
Rahman yesterday instructed
the executing agencies to
complete their projects at one
go, reports UNB.

The executing agencies un-
der ADP, if necessary, should
take up a fewer number of pro-
jects for a particular year and
complete thcm instead of un-

a larger number of

‘and leave them half

done for the following years.
he said.

The Finance Minister was
presiding over a meeting of
the Executive Committee of
National Economic Council
(ECNEC) here.

Half done projects are
sheer waste of public money
because the portion of the pro-
ject completed earlier be-
comes useless by the time the

oject work is completed in
Em few years, he said refer-
ring to some road construc-
tons. -

The ECNEC in its meeting

approved a non- gmrcrnntnt
secondary school developme
project at cost of T‘k 350
crore and sanctioned an addi-
tional Tk 100 crore under ADP
for the next financiagl year for
the project.

A total of 3,220 non-gov
ernment high schools and
madrashas of the country, six
high schools and one madrasha
from each thana, will be devel-
oped within next three years
under the project.

The Finance Minister called
for meeting all ure of
the project from the develop-
ment budget rather than from
the revenue budget.

He said the government had
decided to. create a separate
and independent facilities di-
rectorate for the education
sector.

Necessary manpower and
engineers will be posted under
this directorate to facilitate
the development works of the
sector, he added.

K

Rahman said a total of Tk
3.600 crore, including a de-
ve t budget of Tk 1,175
crore, will be allocated in the
education sector in the next
year's budget.

He directed the facilities
department officials to main-
tain schedule of work for each
school development project
and place it before the local
supervisory committee.’

The Finance Minister also
directed them to créate an in-
spection directorate to inspect
and audit the individual pro-
jects.

Referring to the allegations
of corruption and malpractices
against the facilities depart-
ment, Rahman said it is neces-
sary to bring about credibility,
transparency and accountabil-
ity in this department.

The ECNEC meeting also
approved an ADB-assisted flood
rehabilitation project to be un-
dertaken by the LGRD ministry

" velopment project at

at a cost of Tk 353 crore.

The project aimed at reha-
bilitation of roads and appur-
tenant structure in rural and
urban areas damaged by 1987
and 1988 floods that hit 14
coastal districts and offshore
islands of the country. The
project is scheduled to be
completed within the next
three years.

A rural infrastructural de-
cost of
Tk 155 crore was also ap-
proved by the ECNEC meeting.
The project aimed at improv-
ing communication system in
rural areas through develop-
ment of rural infrastructure.

An amount of Tk 50 crore
will be released next year for
the project which Is .also
scheduled to be completed in
three years.

The meeting decided to
undertake one project in each
district of the country next

year on priority basis.

World Bank
opens offfce
in Hanot

HANOI, May 11: The World
Bank has opened an office in
Hanoi to improve communica-
tion channels with the Viet-
namese ent, Director
Bradley Babson said Tuesday,

AFP,

The main function of the of-
fice, opened May 2, is to agree
details with the authorities for
implementing World Bank-fi-
nanced development projects,
said Babson.

The bank has earmarked
about 350 million US dollars in
loans to finance development
projects in education, high-
ways and agriculture.

For the 1994-95 financial
year, the bank plans to led
Vietham about 400 million: Hﬂ
dollars, said Babson. - i

Inflation may
rise in Britain
- next year

LONDON, May 11: Inflation
will be "slightly lower” during
the rest of 1994, but "slightly
higher” in 1995, ending the

year above three per cent, the
Blnh of England predicted
yesterday in its quarterly re-
view, reports AFP.

The bank said the forecast
reflected evidence that "labour
costs are rising a little faster
than expected.”

"if these pressures ‘are
maintained, this could trans-
late into higher inflation next
year,” it said, adding that the
size of the upward revisiorn in
forecasts "should not be exag-
gerated.”

In March, underlying infla-
tion rose 2.4 per cent on the
year while headline inflation,
which excludes mortgage in-
tezest payments, stood at an
nnnua] 2.3 per cent.

t has fixed a
growth target of between one
and four per cmt for inflation.

Muhammad Shnree!' Managupﬂanglndﬂh of Emirates Airlines held a reu:eptmnat a local

—====r

restaurant Monday in honour of the visiting Cargo Revemué optimization Manager of.

Emirates Skycargo, Pradeep Kumar. Photo shows

(from L) Syed Ali Murad, Director of

ABC Air Ltd. GSA of Emirates, Alexander Lee, Chairman ABC Air Ltd. Prndeep Kumar,

Mnhammad Shareef

Need for optlmum use of |
energy underscored

Tht Minister for Energy
and Mineral Resources, Dr
Khandakar Mosharraf Hossain,
yvesterday stressed the need

_for improvement of energy ef-

ficiency for ensuring its opti-
mum use to cope with the ever
increasing demand of energy
in the country, reports BSS.
Energy conservation, now a
days, is a universal concern,

particularily for Bangladesh and

efforts in this area should be_

relentless, he said.

The Energy Minister was
addressing the inaugural func-
tion of a seminar on "energy
conservation in cement and
ceramic industries” organised
jointly by the Ministry of Inter-

national Trade and Industry

(MITI), Japan, United Nations

Industrial Development Or-
ganisation {UNID{H and the
Energy Conservation Centre
(ECC], Japan in collaboration
with the local Energy Moni-
toring and Conservation Centre
(EMCC) under the Ministry of
Energy and Mineral Resources,
Held at Sonargacn Hotel the
opening ceremony of the two-
day seminar was also ad-
dressed by Mohammad Faizur
Razzaque, Secretary, Ministry
of Energy and Mineral Resour-
ces and Yoshihisa Kuroda,
Minister of the Embassy
Japan as special guests, L G
Narasimhan, Country Director,
UNIDO and Nagrio Fukushima,
team leader of the ECC. Two
other members of the ECC
teamm are Hasahi lkeda, a
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cement expert and Motomu
Ishikawa, a ceramic expert.

Dr Khandakar Mosharraf
Hossain said the total energy
consumption from all sourees
in the country was approxi-
mately 585 peta jules (equi-
valent to 20.12 million tons of
coal or 13.525 million tons of
oil). The quantity of this ener-
gy conservation, he saild, was
also not efficiently managed.

He said the indigenous nat-
ural gas resources presently
meet about 65 per cent of the
country's fossil fuel demand
while about 31 per cent was
received from imported pet-
roleum products.

-

The Commerce Minister
Shamsul Islam held a meetihg
with London-based Bangla-
deshi businessmen during his
brief stay in London on Friday,
lccurdin 0o a message

Ewre Thursday. re-
pwtl B&H

During the meeting the
minister discussed with them
the problems facing the ex-
ports to Britain from
Bangladesh, which include
mostly perishables like veg-
etables and frozen fish.

Problems, raised by the
business community, like air
freight, packaging., and tariff
were discussed at length.

A i importer of
fish and frozen food., Igbal
Ahmed, who set up a modern
computerised fish processing
plant for re-export to the
European continent from Man-
chester, based on Bangladeshi
imports, apprised the minister
the problems facing the froze
food sector in Bangladesh.

Airfreight and shipment
schedules, he said, were the
most important areas which
require urgent attention.

Ahmed, who had imported
about 200 tonnes of fine rice
from Bangladesh for sale In
Europe also drew the attention
of the minister to competition
with rice of Indian-origin and
tariffs on processed and semi-
processed rice.

To expedite export of rice
fromm Bangladesh, the minister
assured total support and said
quality and timely shipments
would also be areas of stress.

Abdur Rahim, President,
Bangladesh Caterers Associa-
tion in the UK and a ! .ng
importer of jute ca pets,
garments and sports shoes
from Bangladesh to UK briefed
the minister on different pro-
blems related to these pro-
ducts and also Biman's space
problem for the fish and frozen
food and vegetables.

Inter-ministerial
meeting on
industry held

An inter-ministerial meet-
ing was held yesterday with
the Industries Minister A M
Zahiruddin Khan in the chaig
to revive the overall industrial
development of the country,
reports BSS. -

L 2

The meeting was attended
by the Finance Minister M Sai-
fur Rahman, Commerce Minis-
ter M Shamsul Islam, Labour
and Manpower Minister Abdul
Mannan Bhuiyan, State Mi-
nister for Planning Dr Abdul
Moin Khan, State Miiister for
Industries Lutfur Rahman
Khan, A H M Abdul Hye Secre-
tary, Ministry of Industries,
high officials of Board of In-
vestment and a director-
general of prime minister's
office. -

Confidence was expressed
in the meeting that wne indus-
trial growth .d accelerate

further considering the achie-
vements of past three 2 years.

Japan's economic recession||
enters its fourth year

TOKYO, May 11: Japan's
prolonged economic slump
appears to have entered its
-fourth year, making it the
country's longest downturn
since World War [I, the Eco-
nomic Planning Agency indi-
cated in a monthly report
Tuesday, reports AFP.

- "The Japanese economy is
going through an adjustment
phase and sluggishness con-

tinues as a whole, although

there are some bright move-
ments, said the report, which
showed no major changes from
its diagnosis, the previous
month, _

The phase was identified in '
the April report, which men-

tioned signs of recovery for the -

first time in nine months.

The latest report signalled
37 successive months of eco-
nomic downturn, exceeding
the previous record of 36
months between February
1980 and March 1983 when
the Japanese economy was
reeling from.the second oil
shock.

The agency, however, was
cautious in interpreting the
latest report given that many
of the conclusions were based
on economic data for March.

Prime Minister Tsutomu
Hata, . nevertheless, gave
weight to the growing view
that the current downturn is
the longest post-war slump.

Over the past féw years,
"the Japanese economy has

worth as a model for promet-
ind fish production in the re-
glon

of Pa

Dina

najpur, Nilphamari

Rangpur.

The Northwest Fisheries

Extension Project (NFEP) be-

gan in 1988 in the area with

7.5 milljony population. Sandy

soils of low fertility and ex-

tremes of climate with a six

month dry season had re-
firicted the development of
traditional crop pattern and

fish culture.
The NFEP promotes fish

culture Iin rice fields, cage

culture by landless women.
culture of tilapia and Thai

thnrputlhihmmm
and fry trndtrl as extension

Weekly tea sale dull | "5

nchagarh, Thakurgaon,
and

ltm-chtwdmm

hatcheries

in Bogra and

duction in two years. A farmer the region which pushed the
can now produce an average project to shift its emphasis to
nine kg of fish in a pond of one  training and technology devel-
decimal in just six months by opment. it was renamed as the
investing only Tk 90 per dec- Northwest Fisheries Extension
tmal. Project.

The bilateral aid project has in 1991, only 20 nursery
developed a long-term poverty farmers were assistance
focussed training programme = while in the year a
in the five districts in collabo- full-scale extension and train-
ration with the Department of ing programme was started
Fisheries, Bangladesh Rural and targeted at both nursers
Development Board and 15 and growout farmers.

NGOs working in the reglon. Farmers were selected by a
The Tk 149.3 million pro- poverty method with
has a component of 87 per , an average for farmers

t:ntﬂ‘kl?!ﬂtﬂiﬂhtutrnn’mm of abput

the Overseas Development Tk 7.300 annually or Tk 20

Administration (ODA) of the daily. enough to buy just 2 kg

of Bangladesh. The NFEP :ﬂﬂplu now
The project started in 1988 comprises a renovated old
as "Dinajpur Fish Culture farm hatchery and modern
Development Project” aiming 16.19 hectare farm and hatch-
to boost the income of poor ery. It has a total water area of
farmers by enabling Hn:m 9.79 hectares with 42 pends,
pmducehrpnumhtrlnf[ry' 12 mini-ponds. three borrow
: pits and two drainage canals
and a 0.7 hectare rice/fish trial

plot facility

in Chittagong  |s=eiaohe

CHITTAGONG, May 11: The
weekly tea sale held here. on
Tuesday was marked by dull-
ness and limited sale as Russia
and Poland were absent and
Pakistan operating for a small
quantity of fannings and bro-
kens, market sources said, re-
ports BSS.

Absence of Russia and
Poland caused withdrawal of
large and bold brokens. Inter-
nal market absorbed the bulk
of the offerings.

Once again bold and large
brokens remained unsold fol-
lowing lack of enquiry. There
was, however, a fairly good
demand for small and medium
brokens which
al a drop of Tk Kt
per kg few lines of popular
types attracted keen competi-
tion and sold between Tk 53/-

generally sold
one to '¥k' two’

and Tk/- 54/80 per kg.

All primary fansing met -
offered to farmers throu
sold up to a drop of Tk one per ing

kg with the good liquoring
types atiracting more support
selling often at firm to slightly
dearer levels. Plainer varieties
were a lower market dec

between Tk two and Tk three

per kg popular types were

Department and Fisheries and

't'ﬂl ﬂm ;d;l:ﬂb;] ODA collaboration has been

pcrmkg - / | proposed to develop the NFEP

: _ | complex and stafl as sustain-
2.467 chests and 19 paper able

sacks of dust on offer met with
a fairly good demand at easier |

rates. m t“m‘ h Iﬂ“lﬂll'
Only the internal buyers op- | ture projects, the .
‘erfited in this section of the t of Fisheries, De- ||
There were 13,025 t of Iture Ex- "

Prnfen:ur Muhammnd Yunun Manamng Director of hramean Bank alnnu w:th A.SF

catalogue.
chests and 52 paper sacks on

........

.....
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Rahman {R}.Chirm.n. Beximco Group, visited P-dmaTemhMﬂls Ltd. on Tuesday.

experienced suffering previ-
ously unknown.,” he said in a
polic‘_l,r speech to both houses of
parliament.

Yoshio Terasawa, the new
director general of the Eco-
nomic Planning Agency, was
more cautious. Asked repeat-
edly by reporters whether the
latest report confirmed that
the economy was now in the
longest slump since the war,
he merely said: "Economic
conditions are very austere.”

One agency official noted

that the judgment on whether

the economy has bottomed out
or not usually lags at least six
months from the time of up—
turn.

"We did not mean to say in
the report that the recession
has continued for 37 months,
another agency official said,
"some economists say the
economy bottomed out in Oec-
tober. But as far as the gov-
ernment's judgment goes, we
have not made any announce-
ment yet.”

The Economic Planning
Agency has been extremely
cautious in interpreting its
monthly report ever since a
agency chief jumped the gun
early last year, Mlnmunmg
si of recovery su
qxg:ntly never materialised.

In its latest report, the
agency said that the bright
movements mentioned in April
were limited again to certain
areas in May.

"1 don't have a feeling that
brightness is expanding fur-
ther," an official said. "We need
to assess carefully futuﬂ:
movements of the economy.”

Bright signs in the May re-

.purt included an upturn in

personal spending and
progress in inventory reduc-
tion. Corporate sentiment to-
wards the economy also ap-
pears to have stopped worsen-
ing. the agency said.

But corporate earnings are

continuing to drop. resulting

in weak private-sector capital
investment, and indultrinl
output remains sluggish.

"Fortunately, we are nirﬂdy
seeing hﬂg‘.ht signs in some
sectors,” Hata said in his
speech to parliament. "It is
important that these im-
provements by connected tu a
steady process of recovery.”

But he T that iﬁ:’ht}:
in approving budget
fiscal year which started last
month were "alarming" and
"could threaten to interfere

-with the economic recovery

and thereby have a serious im-
pact on people's lives'.

Earlier Tuesday, govern-
ment and ruling coalition party
officials endorsed a 40-day ex-
tension of a ltﬂp-llp budget

for
1*»': ;mmmem former
prime minister Morihiro

Hosokawa was forced to draft

the 50-day provisional budget
due to political turmoil.

Office of the Executive Engineer, RHD
Ferry Division, Barisal

(RHD), Tender Notice

1. Tender Notice No 119 of RHD, Ferry Division,
Barisal/1993-94.
Engine overhauling of a 4
cylinders Road marshal Road
Rollers (England made) model P-

- 4 parking engine and out fitting
and repairing including denting
and painting of Road Diva,

2. Name of work

Patuakhali du:nng the year 1993-
94,
3. Estimated cost Tk 3,80,485/-
4, Eamest money Tk 7,610/-
5. Eligibility of _ (RHD), General category con-
contractor tractor as per financal capacity
and territorial jurisdiction.
6. Availability of (1) Executive Engineer, RHD,
tender schedule Ferry Divn, Barisal.

(2) Sub-Divisional' Engineer,
RHD, Ferry Sub-Divn, Barisal.
(only office hours. No tender
will be sold on the date of

opening of tender schedule).
7. Tender receiving (1) Superintending Engineer,
officers RHD, Mechl Ferry Circle,
" Khulna.

(2) Executive Engineer, RHD,
Ferry Division, Barisal.
8. Last date of selling 15.5.94. (only office hours).
tender schedule
Date and time of ope-
ning of tender schedule
Md Humayun Rashid Khalif
Executive Engineer, RHD,
Ferry Divn, Barisal

: 16.5.94/2.2.1401 at 1.00 PM.

DFPG) 8912-5/3
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