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Real estate prices shot
thru' roof in Bombay

BOMBAY, May 10: Real es-
tate prices have shot through
the roof in Bombay, Indin's fi-
nancial heart, as speculators
and buyers cash in on oppor-
tunities arising from economic
reforms launched about three
years ago, reports AFP.

Also fuelling the boom are
expatriate Indians. now per-
mitted to Buy property here.
And Hong Kong-based Indians
are among the more aggressive
buyers as they await, with trep-
idation, the return of Chinese

man Point — India's golden
mile,

"There are buyers even af
these prices.,” said real estate

- agent Suresh Chopra, in the

trade for three decades.
"Expatriate Indians, foreign
firms and banks are buying a
lot of property.”

Chopra said, he received an
average of 100 enquiries a
month for prime property in
the upmarket downtown,
southern and north-central
districts.

olfices and homes for their
staff

Demand now far outstrips
supply at least up to Bandra,®
said builder Dilip Jayant — and
recent acquisitions back his
claim.

Videocon, a fast-expanding
electronics firm, recently
bought a plot in the northern
Poisar area at a government
auction for 230 million rupees
(7.6 million dollars] — well
above the reserve prices of 69

GATT chief for
negotiations to
bring China
into group

rector of the world's major
trade body was quoted Tues-
day as calling for speedy nego-
tiations to bring China into
the group, reports AP.

Peter Sutherland, director-
general of the General Agree-
ment on Tariffs and Trade, ar-
rived in Beijing Monday, and
his remarks to the official Xin-
hua News Agency were exactly
what China was hoping he
would say.

China has been trying for
eight years to gain GATT

= BUSINESS
BCCI chief executive

pleads innocence

BEIJING, May 10: The di--

L

WASHINGTON, May 10: A
man accused of close involve-
ment in the BCCI banking
scandal pleaded innocence
Monday to four counts of bank .
fraud, reports AP.

Swaleh Naqvi, former chief
executive of the Bank of Credit
and Commerce International,
entered the plea before US
District Judge Joyce Hens
Green in federal court.

The %_udgu accepted a stipu-
lation from both the defence
and prosecution that waived
Naqvi's right to a speedy trial
until June 15. Judge Green

which owned 77 per cent of
BCCIL.

BCCI, seized by interna-
tional bank tors on July
5. 1991, is considered one of
the world's largest bank
frauds. Severe losses in securi-
ties trading, combined with a
plethora of phony loans and
insider stock trades, led to
the bank's downfall. Some
250,000 depositors and credi-
tors were left without access
to their funds and repayment
plans are facing legal snarls.

Green referred wryly to the
“long-awaited arraignment in

The losers, led by Tamijud-
din Textile, heavily dominated
the floor of the Dhaka Stock
Exchange on Tuesday while
turnovers rose sharply.

Tamijuddin Textlﬁ: Jed 25
losers in terms of volume. Its
20,000 shares were traded.

Eagle Star Textile (1400),
Ambee Pharma (3100), Bex-
imco Synthetic (2640), GQ Ball
Pen (3090) and Beximco' Ltd
(5500) also incurred fi-
cant losses in terms of volume.

In terms of value, Ctg Ce-

Dhaka Stock
At the ct'ase'ﬂf trading on May 10, 1994
Losers dominate

Prices

ﬂoor-

The DSE All Share Price
Index continued to fall. It
dro g;g to 676.33108 from
676. 78, a little decline of
0.0747 per cent.

Trading at a glance

DSE All Price Index 676.33108
Market Capita-

lisation 3.076,82,50368.50
Turnover in
Volume
Turnowver in

_61.353
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