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Indusiries Minister
Zahiruddin Khan has !Hh:i !_ht
country will save Taka 1.2 bil-
lion by producing 25 000 met
ric tons of pulp from green
jute by fiscal 1994-95 in three
pulp and paper mills of BCIC,
reports UNB.

Inaugurating the 21st ses-
sion ol the International Jute
Organisation Committee on
Projects at a local hotel yes-
terday the Industries Minister
said jute is still the major for-
eign exchange earner of the
country,

The inaugural session
presided over by the Chairman
of IJO Committee on Projects
Albert Mehra was also ad-
dressed by the Executive
Director of IJO KM Rabbani.

Zahiruddin Khan said the

Che Dail

Usl

DHAKA TUESDAY, MAY 10,

1994

s§

your friend in need

SHARIF

UMBRELLA.

SO 1O -eConomic imporiance ol

jute cannot be ignored as about
4 million farmers mostly small
aml marginal are dependent

o1 jule for earning their liveli
hood. Country's jute industry
employed some 200,000
workers, forming about one
third of work force in
large and medium industries,
he said.

Bangladesh Chemical Indus-
tries Corporation is expectied
to increase its pulp production
to 40,000 metric tons by the
year 1995-96 for which
approximately 200,000 metric
tons green jute would be
required, Industries Minister
said.

The country would save
foreign exchange required for
importing pulp and indullriul

Arabs need to invest $94 b to
face demands for oil, gas

ABU DHABI. May 9: Arab
states need to invest nearly 94
billion dollars up until the year
2000 to raise their oil and gas
output capacity to face growing
domestic and foreign demand,
an official study said yesterday,
reports AFP.

Most of the funds will be
pumped in by Saudi Arabia,
Kuwait, Iraq and the United

Arab Emirates (UAE), aceord--

ing to the study by the Arab
Corporation for Petroleum In-
vestment (ACPI), based in the
Saudi city of Dammam.

The four giants control
more than 90 per cent of the
Arab oil reserves and 60 per
cent ol the world's.

ACPI said that around 65
per cent of the funds, account-
ing for 52.6 billion dollars,

would come from oil revenues
in Arab producer countries.
Another [3.8 billion dollars
would be extended by their
foreign partners and the resl
Lthrough commercial loans, Lo
which region.a! banks would
contribute nine billion dollars.
"Despite difficult economic
conditions in the Arab coun-
iries, the region remains the
mest attractive in the world
for oil and gas investment
given its enormous reserves,’
said the study, published by
the UAE Daily Al-Khaleej.
"Costs of explojting those
reserves are also the lowest in
the world and there will be no
problem in securing financing
for such projecis even if oil

prices remain at their present
low level."

paper. Jule larmers would be
benefiited by getting remuner-
ative prices for jute, he said

LZahiruddin Khan said
rapidly declining jute demand
reflected a serious socio-eco-
nomic impact on Bangladesh,
B0 per cent of the world jute
was grown once in the country
which now reached a level of
about 27 per cent. This had
adversely alfected the eco-
nomic health of the country
aggravating rural powverty, he
added

Using green jute for pro
ducing pulp had created an
tion to accelerale large sc :ﬂ'

diversified use of jute,

rapidly moving away from IH'E
chanical conversion to chemi-
ra! conversion of jute, he ob-

The study gave no [igures
on capacity expansions.

But according to the Organ-
isation of Arab Petroleum Ex
porting Countries (OAPEC),
regional states will account for
nearly 10 million barrels per
day (B/D) of the total OEPC ca-
pacity increase of 13 million
B/D by the year 2000.

The bulk of the increase
will come [rom Gulf statew,

most of which have: already
embarked on expansion pro-
jects.

Industry sources expect
such projects to push up ca-
pacity in Saudi Arabia, the
world's top crude producer
and exporter, to around 12
million B/D by the year 2000,
from 9.5 million B/D in 1993

= ==

ANTSF| I TSR
wriifafbe fGeiboes, forst waerrery
" s s3, wT, I

wa7q fqesie

Il we- o/ @ufa/amrr) aofE/ s sno- 2832 oY 3 38-o08-a8kt

SEGR T ST Weenw Fwafie Fafte (mEed mufie wemr AwE s Feme IeR
o= wi@le Babmda -y = 9-3 7 oS Demrerr feb B e w18 =
aaah—wﬁmwmﬁwmn

& Il Rl W9 e, ferw) afed=a am
3 2 © 5 ¢
0y MMHMI
oy Aryf§ Tw fawrem |
o) CIRpH e B 8w Rwrer
ox T fwfe % fawrem |
oo wEw Imary T fawEm |
08 “MrEr B4 T% fawyerm |
oy AR AER BfFm Bw e | |
o} W& VIR T% fRvyem ) : |
0x AGHEA! Tw fRvyern | |
oo WNE N qW 7 @ AR Tw wyern |
o) WA T [wyey |
oY *mrreH wifiwRm & e
o> BufRm O W 7 ]
ox ™ Tfim 9 T vy
oo AIfY B aronfam €% fawer
o8 WEZw T fwyerm, B
o) CAPY @ (¥ N A (¥ TH e
o) (TG T FwrET | |
o) W’ﬂ“ﬁmi |
oy R WEufm 5% frpEm |
oo WEA g B @m EARHEwm |
oy TN B% gy l
ox TWAM e wer myfis Rvyem
oo T TG TgE e
o8 @ T u9E & Ny e |
o¢ TEIER vEAfeE Wi fwem |
oy e mufis fvyerm
0y FNEATG WA Mg v
o} HAAE MYS e | .
oo Rl Tl Rvem | |
oy wiffE grfim 8w e |
oy WY cem Tw fawyEm | |
o3 A5 BEAM B RwETH | |
oy - gRwe 8% Rmyery | |
aﬂ_ﬂﬂﬂ!ﬁhﬁﬂm‘m ,
o¢ R &% R -
:’Bﬁ‘lﬂihh%}rf'l 3
AR e $ B Sb,000/- | |
{=re st crm s oo (f&m) ™) - |
v wim oo w40 ofdd ¢ Wy 3 Sb-oe-»8%2 (WM 2-o00 WRAE 6w |
o wiee sErere AT oY e 3 Str-o¢-38%2 WR d3-oo UG +fE
|[7eva vTaw o fay ¢ T ! lr-o0@-%8%t W@ d3-0o TRLE

| v AEn Al adee wewilEiR @ WS e Fifem g AR R |
|7eE wF A e wBre Afer et WRIPR @R W 8oo/- (BRTS) BIRM w3 |
aﬁﬁmmmﬁhmmﬁmmammwmﬁwmmﬁlmm
mﬁwﬂﬁ:@mwmm:eﬁﬁzm&&mmemmwmw
3 2R |
i Wmmmmmmﬂmmmemfmm
PifEz o RER ardediin e et Wit fite @B
wwmﬁmmm!mwmrﬁmm!ﬁmmwml
et wrifem =
. mm
witwmbe oo |

I i fen

o}

ryxb-2¢/8

| drum up trade and

Dhaka to save Tk 1.2b producing ||

25000 MT pulp from green jute

Long-term interest of jute
would be protecied by diversi-
fying jute in bulk by cémpeti-
live chemical conversion. the
Minister said adding '1 am
glad to inform you that there
has been a break-through in
the development of this tech-
nology in Bangladesh™.

Executive Director of 1JO,
MA Rabbani said Increasing
awareness for environment
protection, preference for us
ing organic, natural and bio
degradable products as
packaging materials and for
using jute and kenaf for bulk-
consumption items like pulp
and paper would make the
future of jute brighter

He said 1JO had already
completed projects on Jute
Seeder Development, Germ-
plasm Collection and
Characterisation, Improved
Processing Technique for Low
Grade Jute Cutting,
Development of Non-woven
products from Jute-Phase-I,
and several market promotion
projects.

Vietnam sends

trade team to
US next week

HANOI, May 9: Vietnamese
vice-premier Tran Duc Luong
will lead a delegation to the
United States next week to
invest-
ment. weekend press reporis
sald, according to AFP.

Tran, accompanied by gov-
ernment economic, and busi-
nessmen, will talk about trade
and the Vielnamese market at
seminars and meetings in New
York. Washington and San
Francisco, the weekly Vietnam
Investment Review said

———— = e ——

i . - o
.I-": i .r
=330

el

W?Pk\lﬂ? {1y
"a] RM FGIC /CONSULTA

g & ‘ﬁrq" i 121994
el *'*h '

JE A

SCR0 DOUSTRIES DEVEL smm .’MMWP AND SERVIC ESH

MBER (OLLEGE OF |

e

(TR AREAL N B -

DA [’9 ms A!b TH mlt?f"f ANADA

e

MI[}AH in culllbornhun with Humber College ui’ C Iﬂ-ﬂdd organised a two-day workshop on
"Successful selling: The strategic/consultative approach” at BMDC in the city yesterday.

MIDAS workshop

A two-day workshop on
‘successful selling: the strate-
gic /consultative approach”
was inaugurated at Bangladesh
Management Development
Centre (BMDC), Dhaka yester-
day. says a press release.

The workshop is being or-
ganised by Micro industries
Development Assistance and
Services (MIDAS) in collabora-
tion u:;th Humber College of
App Arts and Tec :

1 hnology

The main objective of the
workshop is to help the partic-
ipants build problem-solving
partnership with customers
and also help them identify
customer needs. Moreover, it
will help them learn how to
create and deliver a consulta-
tive sales presentation and
how to improve negotiation
and closing skills. The partici-
pants will also leaym how to
develop a customer service

strategy.

Asian currencies mixed against

US dollar over the week

HONG KONG, May 9 Asian
currencies ended the week
mixed Friday. as the flagging
US dollar clawed its way back
against the powerful Japanese
yen and the German mark.
after a week of official inter-
vention to support it. reports
AFP

Japanese yen: The yen
closed at 103.10 to the dollar,
down 0.72 from the previous
week. The currency had
dropped back from a 8.5
month high against the Green-
back in a holiday-studded
week, as the Bank of Japan
joined in official US-led inter-
vention to prop up the US unit.

Buoyed by short-te  spec-
ulative buying, the yer. zoomed
up to close at 10) .80 to the
dollar on Monday, its highest

A
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A M din Khan, Industries Minister, receiving

samples of improved nutritious cattle fodder presented by
BSFIC Chairman Mir Belayet Hussain in the city yesterday.
Md Shawkat Ali, Director (P&E) BSFIC and General Mana-

ger of Faridpur Sugar Mills are also seen in the picture.

Pakistan to cut tariffs
to 35 pc in 3 years

ISLAMABAD. Pakistan, May
9: Minister for Commerce,
Chaudhury Ahmed Mukhtar,
said yesterday that Pakistan
has decided to reduce its
maximum tariffs to 35 per
cent from 80 pe;r cent, over
the next three years, reports
AFP.

He was addressing partici-
pants of “the economists con-
ference” being held here at a
local hotel. The conference is
being attended by about 80
foreign and domestic in-
vestors.

The minister said: We have
decided to reduce our maxi-
mum tariffs to 70 per cent
from July 1, 1994, 45 per
cent from July 1. 1995 and 35
per cent from July 1, 1996."

By making this commit-

ment Pakistan has made a sig-
nificant contribution to the
cause of opem and unfettered
trade with... .a short span nf
three years, he.added.

' “Pakistan is trying its best

to integrate its economy and

trade pulici:s in the overall

global economic arid trading I

system,” he said adding, “our .

- policies will ]!:eep on rrmving in

this direction.”

He said professional

:ccnnnnﬂsta keep on debating

linkages between a liberal
trade policy and expansion of
exports. May own assessment
is that a liberal import policy
definitely helps in reducing
the cost of production of the
firms involved in exports busi-
ness and helps them in price
competition.

b i

- cessful” year
i .thr CDC, he said.

Pakistan becomes
largest target
. for British
lnvﬁstment r
KARAL‘HT May 9: Pakiatan

.has becomie the largest target

[or Investment by Britain's

Commonwealth Development °

Corpoaration (CDC), with tetal
investment up to the end of

last month of 213 million US

dollars, reports AFP.

Ron Hoyle, Business Direc-
tor of CDC, Britain's main body
for promoting the private sec-
tor in developing countries
with unconditional loans, said
Sunday that British businesses
saw Pakistan as "an attractive
place™ to invest.

Hoyle Is currently visiting
Pakistan for talks with current

and prospective parlnera

1993 was the “most Bue- I+
dn Plkfllan fnr-'.'

‘back for, oil development acr- ‘| |
088
Chevron Corp is cutting back *{ JI
. investments in Kazakshtan the: |’}
Wall Street Journal reported | |

'mmre nrudc oil from .

.1_1: i

_,mt:nt somé Kazakh R
fiave ithiéatened Lo pull out of 1| |
"th‘c 20 . billion dollar project

'~ A high powered. drlegaunn

of leading British companies .

t visited Pakistan last rnunth

Chevron curtéils

oil plans across
- former USSR

NEW YORK, May 9: In a set-

the former Soviet Union,

Monday, says AP.

‘Production and the work
force are being reduced al the

giantL Tengiz project,
largest oil field to be devel-
oped in more than two

decades, the Journal said.

Company officials and oil
cxperla also say Chevron is at

an impasse with sponsors of a
proposed pipeline neédéd. to
land-.".
englz the paper said..

or - rureigﬁ jrrvest.
officials

“sttth: Chevron. unless the . [}

nanecing 1s quickly solidified. 1

finish in Tokyo since August
19

Australian dollar: The Aus-
tralian currency climbed about
one third of a US cent during
the week, after rising in the
wake of the US dollar Friday,
brokers said

The domestic
closed at 71.55 US cents [rom
the previous week's finish of
71.20 US cenls.

Hong Kong dollar: The
Hong Kong dollar, which is
pegged to the US dollar,
hovered near the 7.73 level all
week, f[inishing Friday at
7.7265-7.7275, wup from
7.7245-7.7255.

The effective exchange rate
index, which measures the
value of the Hong Kong dollar
against a basket of currencies,
finished Friday at 124.7, down

0.3 points.

Indonesian rupiah: The In-
donesian currency closed at
42.150 or one rupiah higher
than the previous week's fin-
ish, after opening the week's
trading Monday at 2.149 ru-
piah.

Malaysian ringgit: The
Malaysian currency rose
sharply to close 172 points
higher against the US dollar as
offshore banks, particularly

[rom Singapore. sold the
Greenback for the ringgit.
The ringgit ended at

2.6470 [rom 2.6642 a day ear-
lier in active trading lhal sig

nalled a return of confidence
in the Malaysian currency,
which had weakened to a low
of 2.79 in February from 2.55
in mid-December last year,
money market dealers said.

currency

Dealers said market senti-
ment Iimproved following
Depuly Primne Minister Anwar
fuorahim's remarks on Tuesday
that the central bank's mea-
sures to stabilise the ringgit
had produced positive results.

New Zealand dollar: The
New Zealand dollar closed the
week at 57.57 US cgnts, down
on the 57.62 cents of a week
earlier.

Singapore dollar: The Sin-
gapore - dollar weakened
against the US dollar to close
at 1.5560 Friday. against last
week's all-time low of 1.5539.

“The activity was largely on
the German mark-Greenback
with the yen ignored.” one
dealer said and added that
when the Japanese markets

re-open next week after a -

week-long holiday “activity is
likely to be very much im-

South Korean won: The won
strengthened from 807.30
won per dollar last week, to
trade at 806.0 won Saturday.

Taiwan dollar: The Taiwan
currency dropped to close Fri-
day at 26.544 to the US dollar
in active trading. down 12.9
Talwan cents from the
ous week's finish of 26.415.

Thal baht: The Bank of
Thailland's Exchange Equaliza-
tion Fund on Friday set the of-
ficial mid-rate at 25.21 baht to
one US dollar, up from last
week's close of 25.16 baht.

The dollar rose against the
baht because of intervention by
the US Federal Reserve and 16
other central banks. g
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Corrigendum Notice

Ref. No. 120-01-109 Dated: 8-5-94

The date of selling tender documents against hiring of services for
Check-up and Inspection of Rig and associated equipment published in the
*Dainik Bangla“ on 21-3-94 has been amended and fixed for selling from
12-5-94 to 25-06-94. The tender will be opened on 26-06-94 at 1115 hrs
instead of 11-5-94. The price of tender document is fixed at Tk 1000.00
(Taka one thousand) only instead of Tk 500.00.

Other terms & conditions of the tender notice will be unchanged. D-357
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