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Move to increase ADB capital

NICE, France, May 2:
Finance officials from 55 coun-
tries will gather here this
week to affirmm a massive capi-
.tal hike for the Asian Deve-
lopment Bank (ADB), but
donors and borrowers could
end up clashing over loan con-

for future lending by the bank,
based in the Philippines.

What does it mean? said an *

ADB Director representing
several borrowers on the bank
board. He said development
countries feared polilical con-
notations. .

capital increase, but they were ,

isolated.

China and India are already
chafing at limits on their ac-
cess to ADB funds.

The bank now devotes 50
per cent of its projects poster
to soft or social undertakings

Total loans reached a
record 5.3 billion dollars in
1993. but
slowing down because of
stricter quality control follow-
ing pressure from financially
constrained donors.

ADB President Mitsuo Sato

BUsiiss
| APEC chambers to set up

in lending is

new business network

SYDNEY, May 2: Business
organisations from the 17
member nations of the Asia

+ Pacific Economic Cooperation
(APEC) forum areé to set up a:

new business network to work
in harmony with APEC to help
booest regional trade, organis-

The Port Moresby meeting
also agreed to set up a trade
information network for the
APEC region called trade
match, to facilitate the ex-
change of electronic trade and
business information among
members. :
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Dhaka Stock

The Daili Star 7

Prices

At the close f,gf'-nﬁdfn g on Mﬂ}r 2, 1 994

Index fal}&z %5 po_mts

The Dhaka Stock Exchange
All Share Price Index fell
sharply on Monday while the
turnovers on the DSE de-

Z-:l Bangla Sugar (1500). Apex
Footwear (1080) and Eastern
Insurance (1480).
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