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Pak privatisation pro gramme free from stiff opposition

Senator Saced Qadir of the

Pakistan Mushim League and

Syed Naveed Qamar ol the
Pakistan People's Party are
closely associated with the pri-
vatisation process in Pakistan.
Both of them attended a two
day seminar on Privatisation
organised by the World Bank
Resident Mission in Dhaka and
the Privatisation Board of the
Governiment.

While Senator Saeed Qadir,
a retired Lt General, served as
the first Chairman of Pakistan s
Privatisation Commission.
Naveed Qamar as the chair-
man of the Privatisation Co-
mmission enjoys the rank and
status of a cabinet minister.

In an exclusive interview
with The Daily Star, they of-
feredd their candid views not
onlv o the continued privati-

- - = .

@ GRAMEEN TRUST

Grameen Bank Bhaban
4 Mirpur 2, Dhaka 1216

EMPLOYMENT NOTICE

The Grameen Trust invites applications from per-
sons from different disc¢iplines and with varying
levels of experience and qualification for contract
based employment in various projects. The

projects are:

l1.- Grameen Bank International Replication

Programme

tion

programme.

n mw 8

programmes.

Programme for Research on Poverty Allevia-

Grameen Health Programme
Low-cost nutritious food production

. Management of diverse large-scale commercial

Preference will be given to persons who are
interested in work related to poverty alleviation,

hard working and willing to give up personal
comforts. creative and analytical, and with good

writing

skills in Bangla or English. Female

applicants will receive special consideration.

Qualifications :

5
Persons wilth no experience or with varying
deBrees of experience may apply. Salaries and
benefits will be set according Lo qualifications.
Those who are currently working in other
organisations may apply to work at the Grameen
Trust for a few years on leave.

Persons who meet any of the following
requirements are invited to apply.

1. PHDs in any subjects, either recently qualified
or those with experience; PHDs in social
sciences, management, marketing, accounting,
finance and statistics will be given priority.

2. -MBAs with different levels of experience and
having experience in creative work.

1 3. Persons who have worked for international
organisations in Bangladesh or abroad.

4. Persons capable of handling

international

communications in English, having
report-writing skills in English and capable of
editing documents in English.

5. Chartered Accountants :

a) qualified chartered accountants
b} persons who have passed the lntermo.diate

examination

¢) persons who have completed the course
d) persons with long term experience

6) Computer Specialists :

a) persons with expertise in any area of computer

operation

b) persons trained as systems analysts
¢) persons trained in computer programming

d) hardware specialists.

7) MBBS Doctors :

&

Recently qualified MBBS doctors and higher
degrees in medicine or public health frorn national
and/or international institutions; preference will
be given to those who are interested in initiating
health programmes in rural areas and who already
have éxperience in this field. Applicants who have
the capacity to take on the responsibility of
running a programme of this kind on a national
level will be given priority.

8) Master's degrees in any discipline :

Master's degrees in any discipline with a
minimum of a 2nd class in all examinations:
writing skills in Bangla and English will be given

high priority.
9) Food and Nutrition :

Master's degree with experience in working in
food and nutrition related prugrammes [

10) Librarian:

Master's degrees in Library Science or Master's
degrees in any other discipline with a diploma in
Library Science; retired librarians or librarians
wﬂhng to take a part-time job.

Applicants should have at least a 2nd class in all
examinations; long term experience in working as
a librarian or assistant librarian is required.

11) Paramedics (Female applicants only) :

Applicants should have a minimum of a 2nd
division in SSC examinations in science, with at
least 3 years of training in paramedics: field
experience will be cnnsldered an added

qualification.

A complete curriculum vitae.

copies of

certificates, detailed description of experience
and a passport siZe photograph will have to be
submitted with the application.The last date of
application is 31 May 1994,

Managing Director

Grameen Trust

sation programme but also
dwelt on some political
aspects. .« & .

Pakistan's privatisation pro-
gramme has not faced any stff
opposition either from the
people or the Industry since
its beginning Iin November
1990

This was staled by Senator

Saeed Qadir

" Qadir
trusied with the responsibility

Saecd who was en-
of heading the first
Privatisation Commission {in
Pakistan created by the gov-
ernment of Nawaz Sharif.

Saeed Qadir said that thg
idea of Privatisation
Commisston emerged only
alter a commitiee on economic
reforms submitted a report on
what was popularly known as
three D's which stood for
Disinvestiment
Denationalisation
Deregulation’.

» Once the process of privati-

sation was initiated, a total of
145 industries were selected
for disinvestment. The
Privatisation Board succeeded
in selling olff 85 industrial
units in six rounds till April
1993, Qadir informed.

The disinvested units in-
cluded bamks, insurance com-
panies, engineering and chem-
ital plants, auto units, ghee
planis and cement factories.

Among the major units sold
were Lthe Muslim Commercial
Bank, National Polyster and

and

. former Lt

By M Anwarul Haq

Pak-China Fertilizer Factory.

The process of selling the
Stule Owned Enterprises
(SOE's) was made through
public tender to the highest
bidder. However, after the
valuation of an enterprise that
was o be sold was completed,
it was decided that the govern-
ment would not sell if the bid
fell below 90 per cent of the
rescrve price.

Allerwards even the reserve
price was waived, as the gov-
ernment was keen to dispose
of the losing concerns and the
public opinion was also against
the reserve price.

Saeed Qadir, a senator from
the Muslim League and a
General in the
Pakistan Army, said the walv-
ing of the reserve price helped
sell the units at a faster pace
and the sale of nationalised in-
dustries fetched some 900
crore Rupees.

He, however, pointed out
that a cement plant alone was
sold at Rupees 240 crore
which was above the reserve
price, :

Explaining the payment
plan of disinvested industries,
Senator Qadir sald the buyer
had to pay 26 per cent as
downpayment, 14 per cenl
within 30 days of the sale and
the balance In either half
yearly or in annual instalment
in three years. An interest of
14 per cent had to be paid on
the instalments.

The first Chairman of
Pakistan's Privatisation
Commission informed that 63
per cent of the payments had
been received within the
stipulated time. There were no
cases of large scale retrench-
ments and nearly 10,000
workers in 65 disinvested in-

dustries had left voluntartly -

under a ‘golden handshake'
programme, he said.

In case of two concerns,
both banks, among them
Muslim Commercial Bank had
actually provided additional
employments of 1000 persons
each. The Muslim-Commercial
Bank would also be opening a

branch in Dhaka shortly.

There were some cases of
litication where former owners
wenl to court but the

shipping and the teiecommu-
nication sectors are disin-

- vesied. This may take some-

time. but we intend to off-load
a major chunk of shares in
these sectors as early as possi-

Privatisation Board won 30 |bile”

verdicts in their favour out of
the 40 cases instituted.

Qadir said al there
was an absence newly
framed legal laws for the disin-

it did not
really slow down the pace of even the National Press Trust

vestment process,

privatisation given the political
will of both the government
and the people.

The former three star gen-
eral who retired in 1985 |is
now serving his second term
as a Senator from the Punjab’s
Rawalpindi constituency.

The former soldier was not
in favour of army rule, nor did
he visualise the army interven-
ing in Pakistan's political
arena.

About Kashmir, his view was
that there was no immediate
threat of war between India
and Pakistan over the valley.
He said the UN resolution on
Kashmir should be imple-
mented.

On the current boycntt of
Parliament, he said ™ are
not going back.” Wher asked
what next, the retircd general
replied, "The Musiim League
will be back in power shortly,
Inshallah.” . e o

"A major thrust in privatisa-
tion will be made once the
railwdys, the airlines, the

Syed Naveed Qamar. an
MNA from Pakistan People's
Party and now the Chairman of
Pakistan's Privatisation
Commission. expressed his
firm determination in
quickening the process of
privatisation in his country.

An MBA and a software
engineer working in
California’'s Silicon Valley,
@amar returned to Pakistan to
Join Benazir Bhutto in her
democracy restoration move-
ment in 1986. This is the
third time he has been elected
from his own constituency —
Hyderabad in Sind.

Qamar, a former
Information Minister of the
provincial government of Sind,
said the government should
not be in the business of con-
trolling production and mo-
nopolising industry.

He said. "We want to sell off

now composed of The Mashriq
and Pakistan Times if we get a
buyer” adding that "their losses

staggering.”

@amar said, "No information
is worth anything if it lacks

The Chairman of the
Privatisation Commission said
the off-loading shares of the
telecommunications sector,
thre P1A, the National Shipping
Corporation and Pakistan Steel
Mills would, indeed, be a chal-
lenging task but it would rewvi-
talise the economy and will
open it up to bring more in-

-vestments both from home and

abroad. I

Qamar said previously 10
per cent of PIA's shares were
sold out and another ten per
cent will be disposed ol.

He said inflow of aid
is drying up fast and the gov-
ernment must act fast to take
out money from losing and un-
productive sectors.

Qamar felt that selling off
State Owned Industries (SOEs)

the governunent to invest in in-
fra-structural projects.

"Government cannot and
should neot continue giving
subsidies to loss-making ar-
eas.” he emphasised. |

He said at present there are
less than 50 companies which
are state owned in the manu-
facturing sector of which 31
have already bcen listed for
immediate salc %

Privatisation o ‘a compa-
nies and power distribution is
being considered seriously to
rid the economy of whopping

The PPP MNA said rapid
privatisation and selling out
stocks In government indus-
tries have already revitalised
the stock markets in Karachi,
Lahore and Islamabad.

He informed that the stock
market has dou-
bled in the last four months
and there has been an enor-
mous inflow of foreign funds.

Naveed Qamar sald a most

encouraging feature is the set-

ting up of Pakistan fund in
various places. The Asian
Development Bank and the
Morgan Stanley have set up
Pakistan funds.

Explaining about the
Pakistan fund. he said, these
institutions buy a percentage of
shares. which becoame a basket
and they quote in the New

. York Stock Exchange. This is

happening since December
I-lil]"l!'lr.-hl:llid.

On the political front,
@amar felt that the PPP would
continue to be in power, and
the Muslim League did not
have a chance to return
"shortly”. -

About the reported resigna-

tion of opposition member
from Pakistan Parliament, the

young MNA commented: "It

may act as a bargaining weapon
lo threaten to resign. But one

should not actually resign.”

" @amar confided that he had
the same advice to
Deputy Leader of the

Opposition Abdus Samad Azad
when he had met him at a

President opens seminar on
food markets, policy

President Abdur Rahman
Biswas Monday said the gov-
ernment was committed to
ensuring growth in private
secior marketing of foodgrains
suiting the objectives of na-
lional food security and free
Lrade, reports UNB.

"As a member of interma-
tional community, and that of
SAARC in particular. we re-

|| main committed o the objec-

tives of food security and -free
and open international trade of
loodgrains,” he said opening a
Lhree-day seminar on "Evolving
food marketd4 and food policy
in Bangladesh” al a local hotel.

"We have liberalized food-
grain import and export and
suspended local legislation in-
hibiting private foodgrain
trade.” the President told the
seminar, sponsored by, donhors.

To ensure siructural ad-
justments, he said, the gov-
ernment is called upon to play
still a larger role in the public

foodgrain management and

operation.

"We have a respunsibility to
target prograrnmes for the
section of people living under
subsistence ievel, maintain

farm price support. price sia-
hilization and also maintain
national food security.”

Food Minister Lt Gen (Rtd)
Mir Shawkat All, Food
Secretary Islam Uddin Malik,

' US Ambassador to Bangladesh

David Merrill and International

Food Policy Research [nstitute .

(IFPRI) Director General Dr
Per Pinsturp-Andersen also
spoke at the opening session
of the seminar. organised
jointly- by the Ministry of Food
IFPRI and USAID.

Layding the role of devel-
opinent partners towards im-
proving the quality of life in
Bangladesh, President Biswas
called upon people concerned

~ to put in their best efforts for

improving nutritional standard
of commonman.

"We have moved from the
brink of disaster, 20 years ago,

- to the verge of foodgrain sell-
- sulliciency today. Our foodgrain

production has almost doubled

since independence, with
record harvests in recent

He said the government had
opened up access to modern
_inputs such as irrigation

equipment, fertilizer and pes-
ticides. Togethér with unstint-
ing support of agricultural re-
searth, these policies have laid
*the foundation for our steady
gains in foodgrain production,

added.

Both farmers and con-
sumers have benefited [rom
our promotion of new agricul-
tural technology, Biswas said.
Increasingly, productive agri-
culture has enabled fum in-
comes to rise, as yields have
increased considerably.

The Food Minister told the
function that the government
had reduced the cost of sub-
Mahagement sysen by taking
several steps, including prun-
ing away costly and leaky ra-
tion channels which resulted
in a reduction of subsidy to the
lune of aron £ 127 crore in
recent years from over Tk 600

Cro e la
ﬁ'l I}g Lgamdnr spoke
highly about the country's

progress in the staple food
production. "Bangladesh is
virtuaily self-sufficient in food...-
It is a tremendous achieve-

ment of the country,” David
Merrill said.
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FI'L"I]E fashion mogul Pierre Can—i‘in and inn colleague

Anjali Mendes answer questions during

a news conference

in New Delhi yesterday. Cardin hopes to add Cuba and
Vietnam to his global empire after storming India which
he intends to turn into a production base for exporting

tropical c]uthﬂ-ﬁ

Most Asian currencies finish the week ||
stronger against US dollar

HONG KONG, May 2: Most
Asian currencies finished the
weck stronger against the US
dollar, [ollowing its slide
against the Japanese yen and
the German mark this week,
reporis AFP.

Japanese Yen: The Japanm
currency rose sharply this
week following a Group of
Seven (G7) financial meeting
which failed to convince in-
vestors that icint action would
be taken for curréncy Btabﬂiza
tion.

The currency closed the
week at 102.38 yen to the dol-
lar on the Tokyo [oreign ex-
change market, up 1.39 yen
from the previous week's fin-

ish of over 102 yen. There was -

no trading ic Tokyo on Friday
this week and the market will
be closed Tucsday through
Thursday next week for na-
tional holidays,

Austre'ian Deollar: The
Australian Doliar closed about
half a US eent weaker at

| week's end and moved in a

narrow range. The domestic
currency, fell to 71.20 US
cents from the previous week's
inish of 71.71 US cents.

A report by Schroders
Ausiralia cited the Greenback's
weakness against the yen and
nervousness ahead of
Australian current account data
due May 4, the same day as a
major government statement

“on industry and employment

programmes.

On. the reserve bank of
\Australia's trade weighted in-
dex, a basket of major trading
currencies, the Australian dol-
lar closed at about 52 points
from the previous week's 53.5
points. .

Hong Kong Dollar: The
Hong Kong dollar gained
Friday against US dollar.

The eflective exchange rate
index, finished Friday at 124.4,

- down 0.8 peints.

Indonesian Rupiah: The
Indonesian currency closed
the week at 2,149 rupiah, un-
changed from the previous
week's {inish after opening the.
week's trading Monday at
2,150 rupiah.

Malaysian Ringgit: The
ringgit closed the week 82
points higher against the US
dollar, at 2.6808 from 2.6890

previously.

Dealers said the return of
foreign equity investors to the
Kuala Lumpur.stock exchange
had resulted in the stronger
demaad for the local currency.

The ringgit. , however, fell
against both the yen and ster-

ling, dipping 568 units against

the Japanese currency to -

2.6477 and 476 pointis against
the British currency at 4.0456.

New Zealand Dollar: The
New Zealand dollar strength-
ened through the week, clos-
ing at 57.62 US cents, up from
last week's close of 57.31
cents.

The Kiwi has been reacting
through the week to the much
lower than expected inflation
figures — zero inflation in the
March quarter,

Singapore Dollar: The
Singapore dollar hit a new
high against the US dollar at
1.5339 Friday from 1.5598 the
previous week in very feeble
trading throughout the week,
dealers said.

South Horean Won: The won
remained unchanged from a
week ago at 807.30 won per
dollar.

Taiwan Dollar: The Talwan
currency advanced slightly to
close at 26.415 to the US dol-
lar in active trading, up two
Taiwan ' cents from the previ-
ous week's finish of 26.435. °

Thai Baht: The bank of
Thailand's exchange equalisa-
tion fund Friday fixed the offi-
cial mid-rate at 25.16 baht to
one US dollar, down sharply

from the previous week's close
of 25.24 baht.

The Greenback fell after
first quarter growth was re-
ported at 2.6 per cent. Far be-
low the prediction of 3.2 per
cent and because of the politi-
cal turmoil in Japan, which
will prevent more talks on the
huge US trade deficit, an offi-
cial at the Thai Military Bank
said.

Philippine Peso:
Philippine peso appreciated
from 27.535 pesos to the dol-

lar on April 22 to 27.055 pesos
to the dollar at week's end

amid preliminary reports that
dollar remittances to this

country had increased in the I

first quarter of 1994,

The |

— AFP photo
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| Tk 27 cr WASA

projects
progressing in Ctg

CHITTAGONG, May 2: Taka
27 crore deep tube-well and
100 km pipelaying project of
Chittagong Water Supply and
Sewerage Authority (WASA) is
progressing satisfactorily,
WASA sources told BSS yester-

Chittagong WASA took up
this project in 1993, to be
completed during the current
financial year. te increase
supply of water. Ten tubewells
oul of the total of 20 have been
sunk so far while 60 km
line aut of thefotal 100
laid. Pipe-laying works are go-
ing on at Chandgaon and
Kalurghat areas.

Seven deep tubewells have
already been commissioned.

The WASA has al present
supplying capacity of 3.2 crpre
gallons water per day while the
city dwellers need about five
crore gallons water a day.
WASA sources said.

ERF to organise
dialogue on food
policy today

Economic Reporters’ Forum
(ERF) will organise a dialogue
on "Food Policy and Food
Security in Bangladesh and its
implication on international
changes™ at 5:30 pm today at
Hotel Sheraton, reports UNB.

Per Pinstrup-Andersen. Di-
rector General of the Wa-
shington based International
Food Policy Research Institute
(IFPRI). who is on a five-day
visit here will be present as
chiel guest.

Workshop on
commercial
representation
begins

Bangladesh is attending a
five-day workshop on "Effec-
tive Commercial Represen-
tation” which began at Geneva
yesterday, reports UNB.

The workshop, jointly orga-
nized by the UNDP and

International Trade Centre
(ITC). Geneva is aimed at mo-

;ivil :g the Cnt:merclll

Embassies ahmad in diversify
ing and expanding e:portl
said a press release.

Mahbubur Rahman, Presi-
dent of the Federation of Ban-
gladesh Ch of Commer-
ce and Industry who is
representing the private

| sector will present a paper on

"Growth and Deve
Private Sector In
and Areas of Commercial
Representatives [Inputs” at the
workshdp:

The FBCCI chief left here
for Geneva on Sunday to attend
the workshop. He will also ad-
dress the Commercial Repre-
sentatives on promotional
thrusts for expeorts and
investments.

Among other objectives of
the workshop are to provide
insights in emerging interna-
tional trade policies, to im-
prove performance of
Commercial Representatives
and provide informatien un-
derstanding of the new
development policies and
strategies of Bangladesh.

Establishing closer linkage
among the various focal points
[or programme development

lopment of

and implementation of trade

promotion, investrnent and in-
pment on one
hand and the private sector on

the other has been also in-

{ cluded in the agenda.

In the Court of Sub-Judge & Artha Rin Adalat No. 3, Dhaka

T. S. No. 315/91
Pubali Bank Ltd. Sadarghat Baranch,

Dhaka

~ Versus
1. Abdur Rahim, S/o. Late Abdul Karim
~ Prop. M/S. Rana Cable Industries
2. Rahima Khatoon, W/o. Late Abdul Karim

both residing at 56, Nabadip
Basak Lane, P. S. Sutrapur

By this notice the above named defendants are noti-
fied that the plaintiff Bank has filed the above suit for
realisetion of Tk. 2,66, 416.50 (Taka Two lac sixty six
thousand four hundred sixteen and Paisa fifty) only as
on 30-9-91 against you. Therefore, you are notified to
appear in the ¢purt in person or through appointed
Advocate on 6/5/94 to reply if any. otherwise the
above suit will be disposed of exparte.

Given ynder my signature and seal of this court this

the day of 17th April 1994.

Sub-judge & Artha Rin, Adalet No.3, Dhaka.

e I e e T T T R ——

==~

Defendants.

By Order
Sign / legible
Sheristader



