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South must cope with

export

price fluctuations : WB

WASHINGTON, Apr 28:
World commodity prices are
unlikely to recover their pre-
1980 boom level and develop-
ing countries must find new
ways lo cope with export price
fluciuations, the World Bank
warned yesterday, reports AFP.

"Despite signs of modest
recovery in the short term,

are unlikely to returm to
the levels of the 1970s and
early 1980s." the

World Bank development
commitlee said in a comimu-

nigue after its sopring meeting

here

move away from too heavy re-
liance on commeodity earnings.
But also said they could help
deal with price fluctuations

through hedging on the futures
markets. '

"They can protect them-
selves better against price fluc-

tuations by hedging.," World

Bank President Lewis Preston
told a press conference.

The bank was willing to of-
fer its expertise to help those
countries wishing to do so but

with little experience of these

India ends

NEW DELHI, Apr 28: A
5200-kilometre (3.250 mile)

march against child labour
drew thousands of pledges
from Indians to boycott goods
made by children. organisers
said here Wednesday, ' reports
AFP.

Activist Kailash Satyarthi
told reporters that numerous
organisation, labour unions and
ordinary people had promised
to avoid buying goods made by

remn

. Some 58 ... children
Wwork for a pittance across
India, reports say.

They work in limesfone and

slate quarries, and carpet, raw

silk, glass and fireworks facto-

The 27-day march ended
here Sunday with 43 children
among other marchers com-
pleting the trip fromn Kanyak-
umari on India's southern tip
to the capital.

"We saw 12-year-old, work-
ing ‘in huge brick kilns,”
Satyarthi said. "They did not

emow who or what the Prime

Minister was, nor the name of
their country.”

Satyarthi said the move-
ment would step up pressure
politiclans to strictly en-
‘force legislation against child

labour.
would be made to
voters to back only candidates
who supported the anti-child
labour movement, he said.
He said the movement
would try to popularise adult-
made goods

over their jobs.”
Solidarity Trade
Union workers
~_on strike

s "

ries acrott Poland  1oday

press the government 0 meet
the union’s demands, reports
Reuter.

PAP news agency said sev-
eral doszen plants in Warsaw,
the southerm towns of
Wroclaw, Krakow and
Walbrzych joined protesis un-
der way at hard-coal and lig-
nite mines. It was not clear
how many workers and plants
had joined the strike.

Solidarity wants to force the

Russia, Israel
SIgn economic

markets, he added.

Today the real prices of
many non-ofl commodities are
the lowest they have been
since 1945, Preston earlier
told the development commit-
tee.

"In
low they do not cover produc-
tion costs.”

The current Improvement

cases prices are 8o

joint
International Monetary Fund

It urged develpping country
governments to continue to di-
versify their economies to

in prices will "represent only a
partial correction of the 1980s
drop” in real terms and prices
are expected to head down-
wards again at the end of the
decade, Preston warned. |

“This is a problem that the
international community and
the international financial in-
stitutions in particular need to
seriously come to grips with,"
Indian Central Bank Governor
C. Rangarajan told the devel-
opment committee,

A number of developing
countries, particularly in
Africa, are heavily dependent
on non-oil commodity exports,
which in some cases are virtu-
ally their sole source of foreign
Currency earnings. :

When prices in sectors
from tin to coffee and cocoa
started falling sharply in the
1980s many initially borrowed,

to maintain living standards.
Believing ‘that prices would
eventually recover.

This has left them with in-
creased debls and no guaran-
tee that their commodities will
ever recover their. previous
earning levels.

French Finance Minister
Edmond Alphandery said that
many developing countries
were "highly. if not exces-
sively, dependent” on com-
modity exports and the only
way for them to achieve sus-
tainable development was to
improve and stabilize their
earnings from these exports.

But the question is how to
stabilize earnings in a sector
known for its volatility and
wild price fluctuations, partic-
ularly as according to a recent
IMF report "the volatility or
real commodity prices has
been steadily increasing since
the 1970s."

Preston said that market-
based risk management using
forward contacts, options and
commodity swaps offered a
promising alternative to tradi-
tional stabilisation schemes.

But Belgian Finance
Minister Philippe Maystadt

“their growth efforts

said that while such heading
could provide protection
against short-term price fluc-
tuations.

Longer-term strategies
must be develop for solving the
economic problems of
developing countries in spite

of stagnant commodity prices.

He urged greater efforts by
commodity-dependent coun-
tries to diversify
— according to IMF figures,
while Asian producers gener-
ally halved the commodities
share of their exports in 1965-
1990. African producers gen-
erally showed little change.

Maystadt urged the World
Bank to re-examine the role of
transnational companies, "a
few of whom almost exclusively
control the marketing of a
number of commodities.”

Rangarajan urged financial
assistance to help affected
countries cope with the neces-
sary diversification effort,

For societies heavily depen-
dent on commodity exports,
compensatory financing facili-
ties are essential to prevent
being

derailed by unexpected exter-
nal shocks, he added.
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virtual slavery in ind

L

kilometer march against the exploitation of child labour.

WASHINGTON, Apr 28: The
booming increase in the na-
tion's economy that help trig-
ger fears of inflation is shifting
to a more moderate pace,

interest rates
creeping up, the slowdown
likely will continue for some
months and probably the rest

of the year, they say.
“The economy was very

lm.mn'-mmm

- probably will stay down for
awhile,” said Joseph Duncan ol
Dunn and Bradstreet.

The Commerce Depart-
ment's first look at the gross
domestic product in the first
quarter ol 1994, due to be
announced Thursday, was ex-
pected by most economists (o
show an increase to between 3
per cent and 3.5 per cent at an
annual rate. That would put it

Iltmmlhmhllfﬂltsl:v

giing 7 per cent rate of expan-
sion for the final three months
of 1983.

The GDP measures total
goods and services produced

in the United Staies.

this year. But the stunning rise

ustrial units damtrnte in
rought to thie capital by child rights activists who organised a 5,200

.....

their exports
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l' Unemployment inJ apan
reaches 6-year high

i

New Delhi Sanday.

—AFP photo

apparently Helped persuade
the Federal Reserve (o reverse
its five-year policy and begin
boosting short-term interest
rates.

In three increments this
year, the Fed has pushed the
rate from 3 per cent to 3.75
per cent wilth more increases
likely. The boosts sent tremors
through the financial markets
and helped push long-term in-
terest rates sharply higher

That was ironic. analysts
said, since the Fed's ounce of
inflation prevention presum-
ably was designed 10 reassure
the markets and ease concerns
over higher long-term rates

In recent days, the markets |,

steaded and began to move
upward. Mosl markets were
closed Wednesday as the na-
tion mourned former Presi-
dent Nixon.

The Clinton administration.
which has made low interest
rates a cornerstone of its eco-
nomic exphnsion plans, is pre-
dicting growth of around 3 per
cent for 1994

All the signs pointed to a
slowdown in the first quarter
of the year, in part because of
the severe winter weather in

US economic growth sl_:lov-vinz
| more moderate pace

much of the nation and the

California earthquake.

Also, the government previ-
ously reported a sharp drop In
net exports during the first
three months. while housing
and business construction have
slackened as well.

The Labour Department also
reported this week that work-
ers wages and benefits during
the 12-month period ended
March 31 rose a mere 3.2 per
cent. the smallest increase
since the government
keeping the figures in 1982,

The figure signals that con-
sumer purchasing power, a key
engine of economic growth,
could be .

The National Association of
Business Economists is fore-
casting healthy expansion this

year accompanied by mild in-
flation.

Thursday's GDP estimate
"should indicate this year is
shaping up as a solid one.” the
group said in a statement. An
industry survey conducted by
the organization Iindicates
stable prices and commeodity
costs and only limited wage
increases.
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A worker at a

local tyre factory carries tyres, which he received instead of salary, in the

e

Russian town of Omsk, Wednesday This is only one example of the situation 1n some Russian

regions, where plants and
lack of cash.

factories pay their employees with their products because of the

— AFP photo
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TOKYQ., Apr 28: Une-
mployment in Japan, victim of
the country's long recession,
reached its highest average
annual rate in six years in the
fiscal year ending in March,
the Management and Coor-
dination Agency said today.
reporis Reuter.

The seasonally adjusted av-
erage jobless rate for the 12
months of fiscal 1993/94 was
2.6 per cent, up from 2.2 per

cent the year before.
- The 2.6 per cent figure was
the highest since fiscal

1987 /88, when the 12-month
rate was 2.8 per cent, the

agency said.
The closely-watched ratio of

job offers to job seekers fell to

71 in 1993/94, showing there
were 71 jobs for every 100
people seeking employment,
against 100 in 1992/93. .

With companies still under
pressure to restructure, the
labour market outlodk should
remain shaky.

in March, the jobless rate
was unchanged from February,
when the rate rose to 2.9 per
cent, the highest since June
1987, and the jobs-to-appli-
canils ratio was up to 66 in -

Exchange Rates |

The following

March from 65.

"You cannot say that the
worst Is ovér. There are a lot
of uncertain factors, said
Toshiki Masui, a Tokai Bank
economist.

Industrial output might slip
again in April i reaction to
earlier rises, he said. Fears
remain over the high yen as
well as Japan's confu-
sion, which has led to an

. unusual delay in enacting a

growth-oriented budget for"
this year. 2

_ Average overall employment
in 1993/94 rose by 170,000

persons, or 0.3 per cent from
a year earlier, to 64.54 million.

- The number grew much more

slowly than in the previous
year, when average overall em-
ployment rose by 420,000.
" 'Analysts said slower em-
ployment growth in the manu-
facturing sector, hit hardest by
falling export returns due to
the strong yen, was offset by
robust employment growth in
the non-man sector.
Overall employment in
March rose by 100,000 per-
sons, or 0.2 per cent from a
year earlier to 63.65 million.

are the Sonali Bank's dealing rates to public
some selected foreign currcnc:l:a::ffecﬂvtusnn Hﬂﬂ :
Currency
TT & OD BC TT QD an
= Clean Sight Transfer
Ex. Bills.
US Dollar 40.2995 40.3285 40.1010 40.0170 39.8915
Pound Sterling 60.6588 60.7025 59.8875 59.7620 59.5745
DM 242086 24.2260 238354 23.7855 23.7109
F Franc 7.0486 7.0536 6.94186 6.9271 6.9054
C Deollar 29.4596 29.4808 29.0017 28.9409 28.8501
S Franc v28.3422 28.3626 27.9025 27.8440 27.7567
 Jap Yen 0.3974* 0.3977 0.3873 0.3865 0.3853 .
Indian Rupee (AMU) 1.2959 1.3024 1.2703 1.2544 —
Pak Rupee (AMU) 1.3274 1.3340 1.3012 1.2849 —_
. Iranian Riyal (AMU) 0.0233 _0.0234 0.0229 0.02286 —
A) T. T.(DOC) US Dollar Spot Buying Tk 40.0590
B) Usance Batcs, _
HDaysDA 60DaysDA 90DaysDA 120 Days DA
39.7507 39.4666 39.1826 38.8985 38.3304
C} US Dollar sight export bill 3 months forward purchase: Tk, 40.0170
D) US Dollar 3 months forward sale: Tk. 40.5285
Currency Selling Buying
TT. & O.D. O. D. Transfer
S Riyal 10.7460 10.63863
UAE Dirham 10.9733 10.8607
Kuwaiti Dinar 135.6886 134.0891
Singapore Dollar 25.8944 25.6158
D Guilders 21.3112 21.0899
S Kroner 5. 1287 5.0735
Malaysian Ringgit 14.970] 14.8130

Note : AMU—Asian Monetary Union

CHITTAGONG PORT
2 Berth position and performance > of vessels as on 28.4.1994 .
_&H Name of vessels Cargo L.port Local Dateof Leaving
e ol At amivel
J/1 Ronjay Victory Cement Kaki USTC 23/4 3/4
/2 Safar Gl Pema  ASLL 23/4 2/5
J/3 Zang San Cement Tuti Delmure 9/3 3/8
J/4 Baltimar Zephyer Gi Sing IPL 17/4 28/4
J/5 Dubad Glory Gl Sing’ Prog 18/4 1/4
J /6 Leona Gl Sing Prog 22/4 29/4
T Paviina- | Cement Sing PS4AL 19/4 29/4
J/8 @ing He Cheng GlL/GL S Hai BDship 23/4 28/4
J/ 9 Rong Jlang Gl Sing Prog 25/4 1/5
J/10 Dolores idle - Seacom R/A 30/ 4
J/ Tae Chon Cement Sing Litmond 20/4 29/4
J/12 Halez Gl Mong SSL 26/4 1/5
MPL/ 1 Imke Wehr Cont Sing APLIB) 26/4 29/4
CcCJ Banglar Kakoli Mong HSC 20/4 1/5
TSP Loyal Bird Repair Mong ENCL 15/11 30/4
RM/4 Danglar Asha - BsC R/A 3/5
120 Banglar Jyoti Repair BsC R/A 28/4
DU/l Salem Nine idie - MSA R/A 28/4
DIJ/2 Banglar Sampad Repair - H8C 20/4 30/4
CUFRJ.  Sdul Urea Mong CTPL 24/4 1/5
_ VESSELS DUE AT OUTER ANCHORAGE
Name of vessels Dete of Last poet Local Cargo Loading
arival o egeet @000 got
Alma 29/4 Hea Sepcoast Wheat(P) .
Vishva Purag 20/4 Cal SSL Gl/GL UK. Cont
Banglar ol 20/4 30/4  Sing B8C Cont Sing
Petr Starostin 21/4 29/4  Sing CT Cont Sing
Moskovskiy
Komsomle! s JO/4 Vi OWSL . Mom.D.E Salam
Sam Huston 1/5 Para Karna Gi{Lash) =
Infinity 2:3/4 2/% Sing RSl Cont Sing
Samudra Kani 30/4  Padng SSL Cement .
Meng Liv 24/4 1/  Sing AMIL Cont Cal
Forum 2/5 Yarw SSST Wheat -
Kota Buana 2:3/4 2/5  Sing RSL Cont Sing
Banglar Moni21/4 3/5 Mong BSC Cont Sing
Panikeoe 4/5 Col MSPL Gl Karachi
I Yambmiwrenko 26/4 4% Sing CT Cont Sing
Peart One 5/5 Yang ENCL Gl :
Ronjay Choomide 3/5 USTC P lron
Lanka Mahapola
23/4 5/8 Mong Baridhi Cont Col
Fong Shin 26/4 7/5 Sing BDShip Cont Sing
Eponyma 27 /4 7/5 Sing CTS Cont Sing
Sedkuung 6/5 CCNL.  MOPIP) -
Hanger 9/8 Lastfudl W. Pulp
Al Salma 10/5 ASLL H
Trolo 2/5 P“' AL - 2
TANKER DUE
Grernini 28/4 Sing MSPL HSD/JP- 1
Lampeter 28/4 Jebe Archangel M.C_Odl
Clobal Ceres 20/4 Belwn TSL Cro
m#fm _
Name of vesse ls Cargo Last port  Local Dt of
—— L-——m
VESSELS AT OUTER ANCHORAGE
HF..AD:I’ ON
Ulttma Cont oL BTSA 28/4
Fong Yun Cont Sing BDShip 28/4
I‘}n[,:l'ﬂ ™ Cement ﬂ USTC iﬂf'l
Cherry Flower TSP(P) S. Cha Royal 23/4
. me“'.m
LDUTCOING INCOMING — SHIFTING
F-TL
J/4 Venkat [0 B. Jyot! acl A Kakoll w0 DDJ /2
J /8 Ceona J/11 P Starostin RM /4 B. Asha w DI/ 1
/T  Paviina RM/3 Giobal Ceres D0J/2 B Sampad To J/7
J/11  Tae Chen J/M  Vish Parag
MPB/1 imke Wehr :
M /1 Salems Nine
/4
71 R Victory DO Hanglwr Shourabh
J/13 Utima MPFE/] Banglar Rohl
RM /5 e min
L) A m-u

The above were the Thursday's shipping position and

performance of vessels of Chit

Port as per herthing

sheet of CPA supplied by HRC Group, Dhaka.

terms
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Dhaka Stock Prices |
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At the close of trading on April 28, 1994

Gainers dominate floor

Star Report

The gainers, led by Bata
Shoe, heavily dominated the
floor of the Dhaka Stock
Exchange (DSE) on Thursday,
the closing day of the week.

The company led 36
gainers in terms of volume. [ts
32300 share were traded. The

issue experienced a gain of

Taka 0.83 per share.,

Among the gainers, other
major volume leaders were:
Rupon Oil- (3300), Ashrafl
Textile (1750)., Eagle Star
Textile (1250). Tamijuddin
Textile (3220), Beximco
Synthetic’ (2880), Apex
Tannery (1750), Beximco Litd
(5000), Ctg Cement (1935)
and Eastern Insurance (1760).

In terms of value, Cig
Cement topped the gainers’
list with a rise of Taka 60.71
per share. '

Howlader PVC dominated
the list of seven losers in
of volume. The
company's 250 shares were
traded. |

The prices of five issues

remained unchanged. The

number of issues traded

totalled 48.

A total of 62,843 shares
changed hands at Taka
96.26.432.00 as against
Wednesday's 236,034 shares
valued at Taka 765,60,576.00.

DSE All Share Price Index

ml

823.16
180.00
City Bank 100/5 280.00
Eastern Bank 100/20 110.00
IDLC Lid 100/20 430.00
LF.LC 100/5 170.00
Islamt Bank 1000/1 1600.00
National Bank 100/5 125.00
Pubali Bank 100/5 100.00
h-r‘!n. Bank 100/10 70.00
UCBL 100/5 103.00
Uttara Bank 100/5 8500
INVESTMENT (8)
LICB 100/5 112.00
IstICB M. Fund _ 100/5 800.00
2nd ICB M Fund 100/5 285.00
3rd ICBM. Fund . 100/5 264.73
4th ICB M. Fund 100/10 266.00
5th ICB M. Fund 100/10 189.00
6ih ICB M. Fund 100/10 137.85
ICB Unit Cert.
Sale Price 122.00
Belburchase 11700
INSURANCE (5)
BGIC 100/10 400.91
Eastern Insurance 100/20 25648

Turnover in Volume Tk

Green Delta 100/10 366.00
Peoples Insurance 100/10 440.00
United Insurance . 100/10 340.00
ENGINEERING (19)
Aftab Automobiles 100/6 245 00
Atlas Bangladesh 10/50 @7.14
Aziz Pipe 100/5 370.00
Bangladesh Autocars 100/5 51.00
Lamps 100/51475.00
B. Alumintum 100710 123.95
Bengal Carbide 100/5 600.00
Bengal Steel 10/50 20.00
Eastern Cables 100/5 136.71
Howlader PVC 100/10 71.68
Kartm Pipe 100/5 105.00
Metalex Corp. 100/5 80.67
Monno Stalllers 100/5 370.00
Manno Jutex 100/5 1000.00
National Tubes 100/10 10000
Panthdr Steel 10/80  8.00
Guasem Drycells 10/50 17.10
Renwick Jajneswar 100/5 . 80.00
& w |mcsnng,m
FOOD & ALLIED 23
A.B Biscuit 100/5 198 00
Alpha Tobacco 10/80 70.00
Amamn Sea Food 100/5 5086.00
Apex Food 100/5 987.50
Aroma Tea 100/% 57.37
Heargas 100/5 175.00
B.D. Mantation 100/5% 500.00
Bengal Food 100/5 320.00
BLTC. 100/5 800.00
BTC 10/50 210.00
Ctg. Vegetables 100/10 120 00
Dhaka Vegetables  100/5 126.57
E.L Camcllia 100/51040.00
Froglegs Export 10/50 3.00
Gemini Sea Food 100/5 44 00
Hill Mantation 100/% 550 00
Modern Iindustries 100/5 600.00
NTC 100/ 290 00
Rabeya Flour 10/100 NT
Rupon Oidl 10/100 6.50
Tulip Dairy 100/10 8O 83
Yousd Flour 10/50 NT
Zen Bange Sugw_10/80__ 800
FUEL & POWER (4 4
Eastem mr_t‘nl 10/8%0 14,00
National Og.m 100/10 ©6.00
Padma Odl 10/50 7480
TEXTILE (30
Alhaj Textile 10/ 50 NT
Arbee Textile 100/10 112.00
Ashral Textile 10/80 31 71
Chand Textile 10/50 NT
Chand Spinning 10/50 NT
Desh Garments 100/10 51 00
Dulasnia Cotton 100/10 108 00
Eagle Star Textile 10/50 20.24
GMG Ind. Corp. 10/50 1000
Modern Dyeing 100/8 38.00

Thus, the tnt.nll vuiumr. and

value incurred losses of 73.60
per cent and 87.43 per cent

The DSE All Share Price

Index surged by 7.23 points. It
advanced to 681.96606 from
674.73727.

DSE All Price Index
Market Captialisation

681.96606

3,102, 46.01,888.80

City Bank (50), National Bank (5),
Aftab Auto (10), Bangladesh Auto
(10). Beximco Pharma Deb (1).

Padma Textile 373.35
Quasem Silk 10/100 4.50
Quasem Textile 10/50 6.00
Rahim Textile 100/5 96.00
Saiham Textile 100710 84 67
S.T.M. (ORD) 1005 20.00
Stylecraft 100/5 550.00
Swan Textile 100/5 20.00
Tallu 100/10 122.00
Tamijuddin 100/10 200.00
mmj &
CHEMICALS (20)
Ambee Pharma 10/560 24.00
Bangla Process 100/5 @5.00
BCIL 100/10 475.00
Beximeo Infusion 100/00 700.00
Beximco Pharma 100/5 1683.99
B. Synthetics 100/20 283.73
Glaxo 10/50 130.00
AC] 10/50 115.00
Kohinoor Chemical 100/5 100.17
N Polymer 100/10 145.00
Petro Synthetic 10/50 9.00
Renata Ltd 100/5 710.00
Pharma Aids 100/5 285.00
Pharmaco 100/5 75.00
Progressive Plastic 100/5 48.00
Rackitt & Colman 10/50 95.00
Rahman Chemicals 100/10 50.00
Therapeutics 100/5 95.00
The Ibnsina 100/10 120.00
Wata Chemical ) 100/20 264.29
PAPER & PRINTING (6)
Eagle Box 10/5 18.00
Monospoal Paper 100/5 30.00
Paper Converting 100/5 85.00
Paper Processing 100/10 18.00
Padma Printers 10/50 50.00
St:luhl’apcr 10/50 40.00
SERVICE (@)
Bangladesh Hotel 10/50 12.00
Bd. Service 10/50 NT
MISCELLANEOUS (18)
Apex Footwear 100.20 579.38
Apex Tannery 100/5 760.63
Aramit 10/50 20.00
Bata Shoe 10/100 90.85
Beximco 10/100 66.83
BS.C 100/5 80.00
Ctg. Cement 100/5 488.81
G. Q. Ball Pen 10/50 150.00
High Speed 100/5 50.00
Himadr Ltd. 10/100 6.00
Milon Tanrecy 100/5 10.00
Monno Ceramic 100/5 610.85
New " ‘wtka Refac 100/20 90.00
Phoenix Leather 100/5 130.00
Savar Refractories 100/56 60.00
The Engineers 100/5 100.00
Texpick ind 100.10 90.00
Usmania Glass 100/5 4186.47
JUTE (12
Ahad Jute 100/10 NT
Anowara Jute 10/50 NT
Delta Jute 10/50 8.50
Cuawsia Jute 10/50 NT
Islam Jute 100/% 100.00
Jute Spinner 100/5 126.67
Mutual Jute 100/5 105.00
Northern Jute 10/50 NT
Shamser Jute 100/5 100.00
Specialised Jute 10/50 NT
Shine Pukur Jute 100/5 300.00
~nalibansh __100/0 13000
DEBENTURES (4)
BCIL 2000/1 2813.04
(1 T9%)
Beximco 1865/1 181500
(17% )
Beximco Infusion  15%00/2 170000
(1 7%)
[[*ilﬁ:lm Pharma A56/1 93000
Beximeo Synthetic 2800/2 2350.00
(14%)

Silk 1800/1 1330.00
(17%)

Note : FV = Face Value ML=
Market Lot NT= Not Traded
AL = Allotment Letter




