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qualify for more

aid from West, hope IMF, WB

WASHINGTON. Apr 26: Top
pfficials of the International
Monetary Fund and the World
Bank hope Russia will qualify
for billions ol dollars in addi
tional support from the West
as long as its relorm pro-
granwne remains on track. re-
poris AP.

But the town lending insti-
tutions say more progress in
reducing inflation and budget
deficit is needed to halt a free
fall in the Russian economy.

"The costs of delays in im-
plementing comprehensive
economic programmes are
starkly evident.” the IMF's pol-
icy-setting interim commitiee
sald in a final communique
Monday.

The annual spring meetings
of the two multinational agen-
cies was scheduled 1o con-
chude after another full day of
talks Tuesday.

in its statement on Russia,
the IMF said it welcomed the
adoption of an economic pro-

gramune by Russian President
Boris Yeltsin's government that
aims to reduce the inflation
rate to seven per cent a month
by the end of this vear and
curb the government's budget
deficit.

it said progress in imple-
menting this programme
would "pave the way for a more
comprehensive” [IMF assis-
tance programme lutatm' four
billion dollars.

IMF Mannging Director
Michel Camdessus has said
that this broadeg support could
be in place by the end of the
year. World Bank officials said
they are ready te proceed in
the next two months to ap-
prove more than one billion
dollars in new loans for spe
cific projects in Russia.

World Bank President Lewis
Preston said he believed
Russia’'s latest econgmic pro-

amme had a better chance
or success because of the

backing from Russian Prime
Minister Viktor Chernomyrdin.

"What you have got now is a
prime minister who s com-
mitied to reformn, and 1 think
he has a better working rela-
tionship with the (Parliament)

than some of his predecessor

governments.”
Monday.
Preston sald he planned to
present to his Institution's
board of directors by May 19 a
200 million dollars loan to
provide technical support to
20 Russian commercial banks

as a key step in modernizing
the country's banking system.

Preston said

Officials said that other
loans awaiting board approval
before the bank's fiscal year
ends on June 30 Included a
second 600 million dollars
loan to modernize Russia's oil
and gas industry and two loans
totaling about 325 million dol-
lars Lo support the agricultural
seclor.

Earlier this year, the World
Bank announced approval of a
300 million dollars highway
improvement loan for Russia.

World Bank officials said
that there was also a possibility
that the institution would pro-
vide up to 600 milllen dollar in
the second half of the year to
support purchases of critically
needed imports.

The IMF and the World
B'a'mk expected to provide
the hulk of Western assistance
to Russia as it struggles to
transiorm from cemmunism
to a free-market system.

But much of that assistance
depends on Russia's setting
and then meeting various eco-
nomic targets such as restrain-
ing inflation and its budget
deficit. Twice before the IMF
has begun providing assistance
to ,Russia only to halt those
programmes when Russia
failed to live up to its com-
mitments.

R. Ali, Director of Central Insurance Co. Ltd. speaking as chief guest at the branches’

mcharge conference of the com

pany on Sunday. Z.A Khan, Managing Director, and Vice-

President of the company A.B.M Khairul Alam and Khondker Igbal Hossain are also seen in

thee picture.
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India asked to
lift import
duties on

Lankan goods

COLOMBO, Apr 26: Sri
Lanka has asked India to lift
import duties on Sri Lankan
agricultural and manufactured
goods in a bid to reduce the
trade gap between the two
South Asian neighbours, offi-
cials here said Monday, re-
ports AFP.

New Delhi agreed to reduce
import duty on cloves soon and
come back with a response (o
Colombe's request by July. a
foréign ministry statement
here said after al level
talks in the Indian capital last

seeking greater access io the
vast Indian market and hoped
that a duty waiver would en-

| pourage exports and help re-

duce the trade deficit which is
hugely in India's favour.
Bilateral trade has ex-
pandcd rapidly in the past
three years. Sl Lanka's ex-
ports to India rose to 20 mil-

lion dollars last year, up from,

11 million dollars in 1992,

However, imports from
India were worth 345 mlllmn
dullars last vear,

Che Rail

Gulf states to

lose $17 b from

EU’s new taxes

S

ABU DHABI. 26: Guif
Arab states will more
than 17 billion dellars this

decade if industrial states go
ahead with planhed new en-
ergy taxes, according to a
Saudi ofl official. reports AFP.

Thé taxes. proposed by the
European Union, would hit
the Organisation of Petroleum
Exporting Countries hardest
since it provides 79
per cent of the total world’s
crude oil exports, said Majid
Al-Munif, an Adviser to Saudi
Ofl Minister Hisham Nazer.

Since Guif Arab states ac-
count for around 65" per cent
of OPEC's oil exports. they will
be more affected than their
members, he said in a study
presented at an con-
ference in Muscat last week
and obtained here on

The Gulf Cn-npenthn
Council (GCC) is estimated to
have an oil export decline of
450,000 Barrels Per Day (BPD)
and a real revenue decline of
3.4 billion dollars in the year
2000, he said.

hﬂMBﬂﬂMhmﬂtht&mﬂ
national power grid line at Bhola yesterday.

‘—hﬁ‘

Asian currencies mixed Wst

Greenback over the week

HONG KONG, Apr 26: Asia’s
currencies ‘closed mixed
Against the US dollar Friday.
with the Japanese yen finish-
ing slightly stronger after
Foreign Minister Tsutomo Hata
was nominated the country's
next Prime Minister, ending
twn weeks of political uncer-
tainty, reports AFP.

Japanese yen: The yen held
strong against the dollar in
Tokyo to close the week at
103.77 to the dollar, vvp 0.18
from last week.

After opening higher at
103.22, the Japanese unit
steadily gained ground to hit
the week's high of 102.80 to
the dollar Thursday while
market players waited to see if

~ the US Federal Reserve would

step into support the Green-
baclk. )
"~ The yen eased on Friday to
touch the week's low of 103.78
to the dollar, after US Treasury
Secretary Lloyd Bentsen said
overnight that the United

- Stales was not seeking a wea-

ker dollar to adjust its trade
deficit with Japan.
Australian dollar:

Australian dollar closed Friday

lbﬂuttmttﬂrdluflulm !

lower after tracking move-
ments in the Greenback and

The
closed at 71.71 US cents from

the previous week's finish of

72.33 US cents.

"Swings in the US dollar
and bond markets over the

week saw the Australian doliar

drift down to a low of 71.06
US cents.” said a report by

Commonwealth Bank ., of

Australia.

On the Reserve Bank of
Australia's Trade Weighted
Index, a basket of major trad-
ing currencies, the Australian
dollar closed at 53.5 points

from the previous week's 54.0 -

points. -

H'Irl‘ Kong hlllr The
Hong Kong dollar ended the
week unchanged at 7.7265-
7.7275.

‘Indonesian rupiah: The
Indonesian currency closed
Friday at 2.149 rupish, two ru-
~pian weaker than the previous
week's finish, after opening
the week's trading Monday at

domestic currency

-

i

2.148 rapiah.

. Malaysian ringgit: The ring-
git shed 12 points to close
lower the US dollar at
2.6890 from 2.6878 the previ-
ous week,

Dealers attributed the
Greenback's rise to demand
from offshore banks for theé
dollar owing to a lack of fresh
incentives for the local cur-
rency.

New Zealand dollar: The
Kiwi soared Friday to close
worth 57.31 US cents, nl:mjt-
pare to last week's
56.80 cents, on the back of the
dramatic news that New

Zealand inflation for the March

quarter was nil. It had ch-ad
Thursday at 56.68.

The March quarter figurés
had been way below market
expectations of 0.4 per cent
and illustrated that while New
Zealand was experiencing high
growth, inflationary pressures
were minor,

‘dollar: The Sin-
pore dollar firmed against

the US dollar at 1.5598 here-

Friday compared to last week's
level of 1.5610.

Death penalty for Pak
drug traffickers

ISLAMABAD, Apr 26: Pakis-
tan's National Assembly pas-
sed a bill on Monday imposing
the death penalty on drug
traffickers and raising the
minimum punishment to 25
years imprisonment, reports
Reuter.

Prime Minister
Bhutto has said her govern-

-ment is determined to wage a

Jihad, or holy war, against
drugs despite receiving treats
from drug barons. . -

The amendment to the
dangerous drugs bill was
tabBled “to check the menace

" of trafficking of farcotics

drugs which has Assumed an
alarming siiuation in recent
years,” [nterier Minister
‘Naseerullah Babar told the
Lower House,

“It is expedient to award
capital punishment to crimi-
nals involved in offences relat-
ing Lo trafficking in, or financ-

ing the traflicking, of heroin

_or coca cocaine or upium lhf olTi-

Benazir.

cial APP newd agency quoted
Babar as saying.

Pakistan is the world's
biggest supplier of heroin after

‘Southeast Asia's notorious

" Golden Triangle, with most of

the opium grown in
Afghanistan and processed in
Pakistan. :

Pakistan produced about
180 tonnes of opium in
1992/93, while 2,000 tonnes
were grown in Afgharnistan and
processed into ' -oin in labo-
ratories in . .. tribal areas
along the border that dre be-
ﬂd the reach of Pakistani

Under the new bill, the
former maximum penalty of
25 years in jail has been raised
to death while the minimum
punishment is raised to 25

- years imprisonmert " om {wo
years.

The bill must be passed by

the Senate, were Butto does

- not have a majority, before H
becomes law.

——— R P . e L

AFM Alamglr Joint Chief of Economic Relations Division and Tore H Toreng, Resident
Representative of NORAD, in Dhaka, signing two separate agreements on behalf of their
respective sides in the city on Mﬂndny under whmh Bnngladuh will receive Taka 21 crore 50

lakh from Norway as grant

"1.1b poor in Third World'

. 'WASHINGTON, Apr 26:
More people are living in
poverty around the world than
ever, but in some ways they are
better off than their predeces-
sors, a World Bank report said
Monday, reports Reuter, .

On the whole, theéy are
more educated, betfer pro-
tected against disease and liv-
than |
people in the s poorest
countries did in the pu:t

"We are making progress,
but is not fast enough,”" World
Bank President Lewis Preston
said. "The owverall level of
poverty remains totally unac-
ceptable.”

The World Bank estimates
about 1.1 billion, or 30 per

cent of the population in the °

developing werld, are poor and
on about 1 dollar per
day. That's up from 1.05 billion
in 1985 and reflects growth in
the world

Other statistics Irl: more
encouraging. Life expectancy
in the world's 55 poorest na-
tions has increased to 62 from
53 in 1970. Infant mortality

has fallen by one-third, while -

primary school enrolment is
up more than 35 per cent.

erished -

In a separate report, the
World Bank assessed how
much progress it made last
year in attacking poverty. The
answer: some but not enjough.

A review of the "country as-
sistance strategy” statements
that the bank draws up with
developing country borrowers
found they were not being
used as effectively. as they
could be in the fight against

As a result, starting this
past January, the bank decided
all such sta
focus more on this area. thus

ing its me o help de-
veloping countries reduce
poverty,” the report said.
"(Bul) reducing poverty re-

ng countries and
for the World Bank."

Labour disputes
up in China
BEIJING, Apr 26: The gov-
ernment acknowledged Tues-
day that labour disputes in-
creased sharply last year, with
12,358 reported to arbitration

committees and an unknown
number that failed to get-that

~ far, reports AP.

The report by the Labour
Ministry, published in the
newspaper Guangming Daily,
did not give details of the dis-
putes. But the figure — up
nearly 52 percent from 1992

— supported unofficial reports

of growing worker unhappi-
ness as traditional job security
is eroded.

Unofficial sources also re-
port growing numbers of work
llnﬂdpwru and strikes, but the
Labour Ministry did not men-
tion them.

The unrest is the result of

 government efforts to make

-short-term contracts,

state-owned companies prof-
itable by putting workers on
linking
pay to productivity and trim-

ming overpadded work forces,
Half of all state companies are

n the red so far this year, ac-

cording to official figures.

— PID photo

ASEAN to widen

GENTING HIGHLANDS,
Malaysia, Apr 26: ASEAN
economic ministers concluded
informal talks at the weekend
with an agreement to expedite
and widen the scope of a free
tracde area for South-east Asia’'s
rich economies to boost eco-

nomic .integration, reports
AFP. '
The ministers of the

‘Association of South-easl Asian

Nations said there was general
consensus that their senior of-
ficials work out a plan to speed
up the 15-year programme for
the implementation of ASEAN's
Free Trade Area (AFTA).

"The senior officials will
look into all aspects of AFTA to
shorten the schedule and if vi-
able, include other sectors
ﬂrrigjnallj excluded in the pro-
gramme,” Rafidah Aziz, Mala-
ysia's Minister of International
Trade, said at a joint news
conference,

In a joint communique after
two days of talks at this golf

resort late Saturday, the minis-
ters said they agreed to look
into including raw agricultural
products and non-manufac-
tured goods into the AFTA

plan.

*“The fact that thefe was
consensus nn exploring the
possibility of expanding the
scope of AFTA to include new
areas shows ASEAN's determi-
nation towards greater re-
gional economic mlu:grnunnl."
said S B Joedono. Indonesia’s
Trade Minister.

ASEAN. grouping Brunei,
indonesia, Malaysia, the Phili-
ppines, Singapore and Thai-
land, set up a programme in
1992 to gradually tear down
« tariffs on 15 groups of manu-
factured products covering
40.000 items to as low as be-
tween five and zero per cent
towards achieving AFTA in 15

The tariff cuts were to have
hegun in January 1993



