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PLO, Israel facing problems in
resolving crucial trade issues

PARIS. Apr 23: The chiel
PLO) negotinalor on economic
relutions belween lsrael and
the future seli-governing Pale-
stinian territories said yesi
erday the talks were making
progress. but the crucial trade
issue remained to be solved.

. Abu Ala (Ahmed Korei] told
\Reulers in an interview that
‘the two sides had touched
“the heart of the problem” in
a dificult round of talks that
ended on Friday and would re-
sume work next Monday. He
defined the issue as "whether
there will be a Palestinian pol-
icy for imports and trade or
He also said the Palestinians
were still pressing to issue
‘their own independent cur-
irency, initially in symbolic
‘amounts. and for frée move-

‘ment of Palestinian labour into

It was very difficult to dis-
cuss free movement’ of labour

ing on, the ground and the
st of the talks in Paris
Mai Ala said,

Israel wants open markets
between Lhe Jewish stale and
the lerritories and i1s demand

ing the Paleslinians set
Israeli-level customs, tariffs
on all but a limited list of

goods to avoid becoming a
gateway for smuggled goods.
However Abu Ala said the
right of the Palestinians to im-
port basic items according o

their own needs. from the
Arab and Islamic world.
including countries which

boycott Israel, and from third
countries, was at stake.

“"We face a real problem be-
cause Lhey want to pul con-
straints on us. We believe this
is mainly an attempt Lo pro-
tect Israeli production rather
than for standardisation,
health or safety.” he said.

He cited rement as an ex-
ample. The Israclis had wanted

Tl two sides have agreed
on o list of gm:ll which the
Palestinians may import inde-
pendently from the Arab and
Islamic world. This inclhuded
construction materials and
plant and agricultural eguip-
menis. '

The second list of house-
hold items the Palestinians
will be able to Import from
around the world at their own
customs tariffs but with a
common Iimport policy and
technical standards.

“"We have to be Lo improve
the standard of living of our
people. who have a much
lower level than the Inrnclis
e saicl.

Israel has one of the highest
customs dulies in the world on

imported consumer goods
such as cars and electrical
goocls. Israell delegates said

the Palesunians had doubled
the number of items on the
seidciuud list at the latest roundd-

‘We are speaking about a
Palestintan independent cur-
rency, the right of ihe
Palestindlan authority In prin-
ciple to issue a Palestinian car
rency al the appropriate

time,” he said.
The currency would not be

convertible and only svinbolic
amount would be jssucd ini-
tially. its value would net be
pegged to the Jordanian dinar.
Israeli shekel or Egyptian
ot

The Israecli a Jordanian

currencies won remain

circulation in the territories.
The Israelis have oppesed an
independent 'alestinian cur-

rency during the five-year pe-

riew]  of interim self-rule.
The two sides have :Ir::r

agreed on industry. agr

ture. tourism and petroleum.
The Palestinians will import
and price ofl products freely

excepl lor petrol. for which
the pranmp ulrr mm. %
maore than

when Israel was barring tens of the Palestiidans (o buy from ol talks. the Israell prh r
‘thousands of Palestinians from Isracl v o1 than importing (i Lthe currfnr} issue. Abu Abu Ala said be doubted that
travelling to their jobs in the coment tom outside but had  Aln saild the Palestinians Israch motorists would drive
WJewish state. eventually conceded 1he u-.nuﬁi more (han just their to Ramallah or Bethlehem just
i “There's a big. big diller- Malestinian demand lor lree  name on a Jordanian ban- to lank up at cheaper Palest
ience between ‘what is happen- comupetition. he said. knole, inian filling stations.
-

30seed stores | Clajms for jobless benefits

. on verge of ,
collapse

. SAVAR (Dhaka). Apr 23:
About 30 seed stores in two
"thanas of the district arc on
the verge of collapse in ab-
 sence of maintenance and re-
| pair works, reports UNB.

f There, are 17 union level

'iced stores in Dhamrai thana

y and |3 others in Savar thana of

Itht district. But the seed

, Slores were not repaired since

“their establishment during the
Pakistani regime in 1961-G2
fiscal, oflicials said.

Local farmers said after the

independence of the counitry,
the distribution and selling ‘of

the seeds’ Weére transferred to
the ‘BADC 'ind the seéd stbre
godowns were turned into res-
idential quariers for the union
block supervisors.

But the godowns could not
be used gs quarters without
necessary renovation works,
they added.

Local elite arged the con-
cerned authorities to take
necessa
vation
mediately.

the seed stores im-

siteps for the remo-.

increase in US

WASHINGTON. Apr 23: The
number of newly laid-oll work-
ers liling claims lor jobless
benelits unexpectedly rose by
r'1.000 last week. It was the
third straight increase. and
analysis said that suggesied
economic growth was moder-
ating, reports AP.

New applications for unem-
ployment insurance totalled a
seasonally adjusted 364,000,
up from a revised 350.000
during the week ended April
9. the Labour Department re-
ported Thursday.
it was the highest level of
first-time claims s8ince
375,000 were filed during the
week ended February 19. Many
analysts had expected @ drop
ol about 8,000 claims.

The revised figure for the
April 9 week showed that even
more newly laid-off workers
had filed claims than initially
thought.
original estimate was 348.000.

First-1iune claims had edged up

by 5.000 a week earlier. to
'336.000, the first increase !n

The “department’'s

four weeks.

The four-week moving aver-
age of weekly jobless cluims
was 345,250, an increase of
6.000 and the highest Jevel in
a month,

Economists prefer to track
Lthe four-week average because
it smooths out the spikes in
the weekly reports and is
considered a more reliable
measure of hiring trends.

"This slowdown in the
volatile claims data lends sup-
port to the view that the econ-
omy. is slowing 10 a more sus:

mum rate of growth.” main-
tained economist Bruce Stein-

berg of Merrill Lynch and Co.
in New York.

‘ The nation's economy grew

- at a brisk 7 per cent annual

rate during the fourth quarter,
the best since it raced ahead at
a 7.9 per cent pace during the
first quarter of 1984,

But many analysts said that
pace could not be sustained
and growth would slow to a
rate of between 3.5 per cent
and 4.5 per cent during the

st three months of this year.
The government plans lo an-
nounce first-quarter growth on
April 28,

Treasury secretary Lloyd
Bentsen told Congress on
Wednesday that until the fed-
eral reserve began boosting
short-term rates, the economy
was en route to a 3.5 per cent
expansion this year.

‘But, he added. the three
separate increases in the fed-

eral funds rate since February, -

to 3.75 per cént from 3 per

cent, and an accempanying in-

crease in market-driven
term rates likély will slow
growth to 3 per cent.

Fixed-rate, 30-year morl-
cages averaged 8.49 per cent
this week, highest since 8.54
per cent during the week of
June 12, 1992, the Federal
Home Loan Mortigage Corp.
said Thursday. The rate, now
1.75 percentage points above
the 25-year low of 6.74 per
cent last October, was 8.26 per
cent last week.
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Wastc incineration: Exemplary technology of the future for the destruction of dioxins and furfuranes. This incineration
plant 15 at Biebesheim, near Frankfurt/ Main. .
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Fujii to attend
G-7 meet

WASHINGTON. Apr 23:
Japanese Finance Minister
Hirosisa Fujii will attend a 7
meeting in Washington Sunday
lollowing the resolution ol the
political turmoil al home, a
Japanese official here said
Friday, reports AFP,

"Fujii  will definitely be
coming ' to Washington for
Sunday's meeting of finance
ministers and central bank
governors of the Grouy of
Seven leading industria! coun-
iries. a senior embassy official

s'ﬂﬁl\wrr had been some doubt
if Fuijii would represent Japan
at the G7 meeting as Japan's
ruling coalition struggled to
resolve pelicy differences and
agree on a new. prime minis-
ter following the resignation

' ilwo weeks ago of Morihiro

HHosokawa in a fmnancial

lJ""LI"IH:-, coalition finally named
Foreicn Minister Tsutomu Hata
— who had been frontrunner
lur Lhe past — as its choice
Friday and a parliamentary vote
on the nomination
Monday.

Japan, US resume
trade talks in May

TOKYO, Apr 23: Japan and
thie United States are (o re-
sume stalled trade talks May
24 in Washingilon, aimed at
arhieving a breakthrough in
time for a July summit ol the
Group of Seven (G-7) industri-
alised nations in Naples. [taly,
news reports said Saturday.
according io AFP.

It will be the first trade ne-
gotiations between the US
sile and a new Japanese gov-
cranment led by Tsutomu Hata.

Jiji Press, citing US gov-
ernment officials. said the
talks would cor ipan's im-
ports of US c..s and auto parts
as well as common concerns
including AIDS [(Acquired
hmnune Deficiency Syndrome)
and pupu]duun problems.

scCarl-

is due

PATUAKHALL. Apr 23: The
number of chilkd labourers is on
rise in the district headguar-
ters due Lo abject poverty caus-
ing great concern among the
tonscious people, reports
UNB.

Children of the poor family
are compelled to take the odd
jobs in the town to éarn their
velihood. On the contrary. the
parents encourage  their kids
to take the odd job for their
very existence.

These children are found
working as helping hands in
the hotels and restaurants,

work 48 domestic

In most cases these chﬂv
dren face physical torture and
are being exploited by their
masters. They do not even get

labour a day.

According to international

labour law children below the
of 15 are not allowed to
up hard F‘:hc.

.ﬁhlﬂl‘l 40.00% child labour-
ers in greater Paluakhali re-
gion comprising of Patuakhali
Sadar, Bamphal, Dashinina,
Kalapara, Pirojpur Sadar, Gala-
chipa. Amtali, Betagi, Pathar-

Bamna are carrying out these
odd jobs for quite a long time.

Most of these children have
no shelter to spend night. A
good number of them pass
their night at station plat-
forms, veranda of the offices
and on the streets.

Local leaders urged the
concerned authorities to take
necessary sleps to rehabilitate
these children for the greater
inlerest ol the society immedi-

Another report savs: Al least
450 development projects
were completed in the district

under the Test Reliel Progra-

40,000 Ch.lld labourers
in Patuakhali

f :
Bt Sasirine biaee et G - L pUltry farm
the mess. Some of also

real wages for their 16-20 hrs,

. poultry, pisciculture, diary and

ghata, Barguna Sadar and .

Bogra Abdul Majid.

mune during last season.

According to official
sources, B60 metric tons of
wheat were utilised for the
implementation of the pro-
jects.

The projects included con-
stfuction of brigdges, repair of
roads and culverts, develop-
ment of educational institu-
tions, cleaning of drains,
bushes and jungles.

With the implementation of
the projects road communica-
tion with the district head-
gquarters has been improved to

a great extent.

inaugurated in
Bogra

BOGRA, Apr 23: State
Minister for Finance Mojibuf
Rahman said, the government
was determined to alleviate
sufferings of the unemployed
by providing training and cre-
ating self-reliant schemes on

tailoring, reports BSS.

He said this as the chiel
guest while inaugurating a pro-
ject of pouliry farm of Changuir
Social Welfare Association in
the district yesterday.

The minister called upon all
to come forward help imple-
ment the development pro-
grammes taken by the gov-
ernment to ensure the socio-
economic uplift.

The function was ad-
dressed, among others, by
programme co-ordinator of
youth training centre, Bogra Dr
Mir Zalal Uddin, District
Fishery Officer A S M Rashedul
Haque, Deputy Director of
Social Welfare Department,

The minister also opened a
newly constructed non-gov-
ernment primary school in the
district.

Ukraine won't

close down
Chernobyl

N-plant

VIENNA. Apr 23: Ukraine
has refused to close down its
incident-prone Chernobyl nu-
clear plant, scene_ of the
world’'s worst nuclear disaster
in 1986, a spokesman lor the
International Atomic Energy
Agency (IAEA) said, reporis
Reulers.

"The Ukrainians .r¢ taking
a firm line, that Chernobyl will
continue to operate ... even as
andd when new nuclear power
sLiations are brought on steam.”

IAEA spokesman David Kvd
told Reuters as two-day emer-

gency talks liere drew 1o a
close.

Chernobyl's operators were
planning to issue a statement
in Kiev adopting in uncom-
promising line on keeping the
plant open. officials there said.

"I have seeh the statement
and we are getting the same
massage here. No deals,” Kyd
said.

“If you want to help us, we
are delighted, but whatever
happens Chernobyl will con-
tinue to produce electricity in
this decade.” he quoted the
Ukrainian statement as saying.

Nuclear experts from 13
“western countries have been

meeting Ukrainian officials at a }

meeling convened by
LAEA;

the

What should be done with

losses every year? The Maltese
Finance Minister Has come up
with the same answer as
politicilans all over the world —
continue pouring money into
i,

The Minister, John Dalli,

admits it is “the equivalent of -

pouring water through a sieve.”
But he feels he has no choice,
And he has the support of the
entire community.

Malta Drydocks made a loss
ol 2.4 million Maltese liri (7.2
million US dollars) last year.
Nexl year, says Dalli, the tax-
paver will be subsidising the
viird Lo the tune of 14.1 million
liri.

"Were all this money to be
invested in development, such
as the purchase of plant or
construction, it would not mat-
ter that such a substantial part
of the country's resources was
applied to this sector.” he said.

But that is not the case. The
money simply covers produc-
tion lasses by the island's sin-
gle biggest employer.

With 5.281 workers on the
payroll, dismissals seem in-
evitable -~ and inconeceivable.
Such a move would lead to
enormous industrial unrest,
particularly by the island's
biggest union, the General
Workers, o which most work-
ers at the yard belong.

It would also be political

an imdustry making enormous

m
Loss-making industries are a headache for un'emruenu which are under increasing pressure 1o sell off or kill off. But surgery is

risky if the industry in question is the countrv's ii ggest Empfuyer and a major foreign exchange earner. Gemini News Service
lookx at the tough choice facing Malra.”

suicicle. The opposition Labour
Party craws support lor its ac-
tion from the dockyard work-
ers. so il certiainly does. nol
wanl to come Into conflict
with them.

The ruling Nationalist Party
is equally against discharging
workers. When it won the
1987 election after 16 years in
the wilderness, it found that
hundreds of people had been
given jobs in the already over-
staffed public and parastatal
sector during the months be-
fore the poll-in an attempt by
LLabour to hold on to powecr.

Bul no-one hns since been
Firel.

In any case, there is no
other industry 1o offer alterna-
tive jobs. In addition, the
dockyard workers are among
the most skilled in the coun-
try. Shipping companies such
as Britain's Cunard Line, whose
ships regularly use Maltese
lacilities for refits and refur-
bishments, have been unfail-
ingly full of praise for the
speed and quality of the work.
~ Part of the problem is the
Inlernational recession in
ship-repair and shipbuilding,
with a cunsequent tightening

of competition between ship-
yards.

‘\L.inv other yards are expe-
rietcing similar difficulties.

Malia tny:]ncks closest com-
Lisnave in Poriggal

Petitnrs.

and Skaramanga in Greece,
have both laid off workers.
Competition from low-cost
East Europe has been severe.
Even te maintain. its present
unsatisfactory position. Malta

®Pop: 2" "0~/ res: 320 sqhm @ Per capita GNP: $ 5,830 W

has been forced to give dis-
counts of up to 60 per cent on
contracts.

However, Prime Minister
Eddie Fenech Adami says the
international situation cannot

alone account for the crisis.
"Management was not

enough and there had been no
innovative thinking on ways to
pull the yard of this situation,”
he commented during a radio

inLerview.
ome efforts have been

made. A revitalisation drive
was launched by the Natio-
nalist Government in 1989
through a promised injection
of 10 million liri over a 10-year
period. The aid included
financial arrangements that

‘wiped out a number of debts

and put a moratorium on loan
and interest repayments. Ano-
ther 500,000 liri was added to
the taxpayers' bill when the
vard's training centre became
the responsibility of the
Ministry of Education.

An early retirement scheme
offered inducements in the

hope of cutting the workforce
by 1 500. Only 334 workers

took advantage of it. Another
loss making industry. Malla
Shiphuilding, is also worrying
the government. It has proved

Malta's loss-makmg industries worrying government

to be the white elephant the
labour Government of the day
had been warned it would be-
come.

Its one major order. the

construction of eight timber
carriers for the Soviet Union's

. Sudoimport company, came a

cropper years ago. First came
delays in delivery dates, as a
res.!t of the inexperience of
tne yard and constant changes
in the design of the vessels by
the owners.

Then came the collapse of
the Soviet Union and the vir-
tual bankruptcy of the com-
pany. Only two ships have been
delivered. Four others have
been completed but sit idle
because the yard will not let
them out its sight until
Moscow has paid for them.
Work on the last two ships will
continue this year.

A 7,700 tonne tanker for
Norway and two off-shore
supply vessels for China are
also under construction,

Dalli says that if Malta
Shipbuilding retains its pre-
sent structure it can survive
only with significant financjal
support from government.
Steps are being taken to re-
structure the enterprise, said

the Minister, "in an endeavour
to improve its long-term
prospects.”

That means another hefty
bill to be footed by the Laxpay-
ers.

—

cent

Call money rate
ranges from
1.15 to 8 pc

Money rates in the Call
money market during the
week ending April 20 ranged
from 1.15 per cenmt to 8 per
cent, reports UH.'I

During the same week in-
terest rates offered by the
bank on Certificate Deposits
varied from 4 per cent to 8.75
per cent.

The Bartk rate. however,
remained unchanged at 5:50
per cent, said a press release
in the city on Saturday.

India repays
$1.13b IMF lﬂ.

" NEW DELHI, Apr 23:
its confidence bolstered by
plentiful foreign exc re-
serves, has the
lump-sum repayment of a 1.13
billion dollar loan it took from
the International Monetary
Fund (IMF), reports AFP.

The repayment Friday, ex-
cluding interest, was in line
with a February pledge by
Finance Minister Manmohan
Singh that the ment
would pay back the IMF all at
once instead of following an
installment schedule.

Interest charges on the
1991 loan have to be worked
out. As a result of the repay-
ment of the principal amount,
India's loreign currency re-
serves have come down o 14.5
billion. the Reserve Bank of
India (RBI) said in a statement.

Hosokawa's office
fail to report

investment profit

TOKYO, Apr 23: Japanese
Prime Minister Morihiro Hoso-
kawa's private office said
yesterday that it had fafled to
report investment profits of 29
million yen (280,000 US dol-
lars) to the tax authorities, re-

ports Reuter.

Hosokawa's Secretary, Na-
mio Yatsuka, told reporters
nothing illegal was done and
that the office would report
revised profits.

Hosokawa announced on
April 8 that he would

after eight months in power to
take responsibility for a row
over controversial personal
loans. The controversy had

paralysed parliament.
The same day, Hosokawa

-acknowledged having discov-

ered there were unspecified
legal problems in the way an
old friend had managed his
funds in the early 1980s.

Yatsuka said that between
June 1, 1981 and November 6.
1991, Hosokawa's oflice had

deposited fun about
tinm — one mﬁt nn ven Iﬂﬁ

US dollars) and 20 million yen
(92,000 US dollars) at a Lime
— with Yusei Kuwahata, the
former publisher of an eco-

nomic magazine, to manage.
Media have guoted Kuwa-

hata as saying that in investing
Hosokawa's funds he made
profits of between 20 million
yen (19,000 US dollars) and
30 million yen (288,000 US
dollars) for Hosokawa f[rom
around 1981 to 1985.

Yatsuka said the office has
not been able to find out how
Kuwahata invested the money,

but said that ylelds on the in-

vesiment ranged (rom two per
and five per cent a

month




