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IMF sees 3 pc global growth in ’94

WASHINGTON, Apr 21: The

world economy looks set to
turn in its best performance

since 1988 next year. as the

US recovery spreads and de-
veloping nations rack up ro-
bust , the International
Monetary Fund said, reports
Reuter.

In its semi-annual world
economic outlook, the IMF
forecast global growth will

speed up to three per cent

" this year and 3.7 per cent next

year from 2.3 per cent in
1993.
The IMF =»dv-cated further

urged industrial na-
to take additional action
down ment
deficits and to improve
workings of their labour

so0 that the antici-

pated upswing can make a big-

L o@er dent in unemployment.The

el

MF doesn't expect the faster

ew energy
saving lamp
NEW YORK, Apr 21:

Ge

Lighting, a division of General
Electric Co., has unveiled a

new energy-saving lamp using

electronic controls, reports
Xinhua
Called Genura Reflector

light of a 75-watt to 100-watt
incandescent reflector lamp by
consuming only 23 watts of
power.

The Ge lamp uses an induc-
tion technology that generates
a high-frequency magnetic
field to produce light instead
of the conventional bulb's
heated filament.

The magnetic fleld is used
to induce a current in a gas

Mobil signs
contract with

Petrovietnam

FAIRFAX, Virginia, Apr 2):
Mobil, the second largest US

oil , announced it was
part of an international consor-
tium that signed a contract

|

growth it sees this year and
next to generate much in the
way of global inflation, with
consumer prices in industrial

" countries projected to hold
steady at about 2.5 per cegnt in
1994 and 1995.

Long-term interest rates
have risen s y around the
world in recent weeks and
some anal have blamed re-

newed inflation fears for the’

increase.

While acknowledging the
rate rise was a concern, the
IMF said that it did not seem
to represent a sudden loss of
confidence by the markets in
the ability of industrial coun-
tries to contain inflation.

Rather, it blamed the rise
largely on an "over-reaction” by
markets that had perhaps
pushed rates down too far last
year, particulasly in Europe,
and were now adjusting.

The IMF painted a rosy pic-

ture of the US economy secing
growth this year of 3.9 “per

cent compared to three per

cent in 1993. It expects
growth to slow to a more sus-
tainable 2.6 per cent next year.
Consumer price inflation is
projected to pick up slightly to
3.2 per cent next year from
2.8 per cent this year and the
IMF said the Federal Reserve
would have to raise short-term
rates further to keep it check.
The United States could
also take the opportunity pro-
vided by the strength of the
economy to cut its budget
deficit further, making sure its
planned reform of the health
care system helps stem gov-
ernment red ink, the IMF said.
It also prescribed tighter
fiscal policies for other rich
nations, including Canada,
Germany, France and Italy.
European Union economies
are expected to grow 1.3 per
cent this year and 2.5 per cent
next year, after contracting
slightly in 1993, German
growth is projected to pick up
to 0.9 per cent this year and

~2.1 per cent in 1995. In much

of Europe, recovery may not

begin to reduce unemployment
until well into 1995. The Fund
‘called on European and other
industrial nations to cut oner-
ous labour regulations and
strengthen education.

Japan too needs to attack
over-regulation of its economy
and open its markets to im-
ports, the IMF said.

The Fund expects Japan's
current accouht surplus — the
widest measurg of trade — to
stay high, coming in at 133
billion US dollar this year and
126 billion US dollar next after
1993's 131 US dollar.

The IMF forecast calls for
0.7 per cent growth this year
and 2.3 per cent next and
Japan may need to cut interest
rates further and provide con-
tinued fiscal support to the

economy.
In contrast, the IMF calls
for robust of 5.5 per

cent in 1994 and 5.8 per cent
in 1995 for deve Courn-

iries as they reap the benefits -

of past economic reforms.

Some E.

WASHINGTON, Apr 21:
Several Eastern European
countries will see their
economies return to growth in
1994, but the former Soviet
Union will see its output fall
still further, the IMF said

Poland, whose economy
turned around in 1992-83
after two years of falling pro-
duction. showed economic
growth of four per cent in
1983 and can expect 4.5 per
cent in 1994, the International
Monetary Fund said in its six-
monthly world economic out-
look report.

“The Polish experience
provides grounds for optimism
that rapid implementation of
stabilization and liberalization
Measures Can create an envi-
ronment in which structural
reform can take hold.” the re-

said.
Ip‘f'ltutitrmwdthltlht;rn-

cess of transformation te a
mariket “has resulted
in considerable hardship. un-
derscoring the need for an ap-
propriately targeted social
safety net. io protect the most

vulnerable members of soci-
ety.”

Other former communist
countries which are also in
turn around include the Czech

. with growth forecast negotiations and represenis a  geyeral months because
at 2.5 per cent in 1994: vote of confidence in president  pMgscow had not met IMF con-
Albania. with 1] per cent Boris Yeltsin's government Jitions. ]

European states may4

see economic growth in '94

growth in 1993 and eight per
cent for 1994: Estonia with 6.4
per cent in 1994: Lithuania
with 47 per cent: Latvia with
[ive per cent: and Mongolia
with 2.5 per cent.

These countries have made
"substantial in struc-
tural reform” but “there is an
urgent need In most countries
to strengthen the financial

sector and to put in place a le-
gal framework of property
rights and effective bankruptcy
procedures.” the report said.
“More aid will be required”
especially for the countries of
the former Soviet Union, but it
will be of littie benefit uniess
appropriate macroeconomic

IM_I-J okays jSTI_..':?I::
loan for Russia

WASHINGTON, Apr 21: The
IMF approved a 1.5 billion dol-
lar loan for Russia Wednesday
in a long-awaited deal that
should help pave the way for
billons of dollars of additional
aid from the west to its former
communist foe. reports
Reuter.

The move by the Interna-
tional Monetary Fund's board
comes after months of difficult

and reform policies are im-
plemented.”

The outlook for the coun-
tries of the former Soviet
Union is far gloomier than that
for Eastern Europe., where
production will continue to
fall, shrinking 9.8 per cent in
1994 after a 12 per cent drop
in 1993.

Hyperinflation also remains
a problem, forecast at 457 4
per cent for 1994,

Conditions could continue
to worsen in countries such as
Russia and Kyrgyztan if there is
not a substantial hening
of stabilisation and reform ef-
forts, the report warned.

Bringing inflation and the
budget deficit under control
are essential If Russia and its
neighbours are to stabilise
their economies, the report
said, noting that budgetary and
monetary expansion embarked
on to compensate for the fall
in output had only made things
WOrse.

But the IMF seems con-
vinced that some progress has
been achieved in Russia, as it
is expected to approve 1.5 bil-
lion dollars for Moscow on
Wednesday.

This is the second tranche
of a package approved last
year, which had been delayed
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Sidewalk food vendors march down 5th Ave in New York with their food carts Wednesday to

........

protest a law that might prohibit food vendors from working in certain areas of midtown

Manhattan

— AFP photo
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India, Kuwait exploring
jt venture possibility

KUWAIT, Apr 21: Kuwait
and India are discussing terms
lor the renewal of Kuwaiti oil
and refined product supply
agreements and the possibility
of starting oil sector joint ven-
tures, a Kuwaiti oil source said
on Wednesday, reports Reuter.

Kuwait Petroleum Corp offi-
cials and visiting Indian Oil
Corporation officials were re-
viewing the terms of an exist-
ing agreement for Kuwait to
supply India with 90,000 bar-
rels per day (BPD) of crude, he
said by telephone.

They were also reviewing
the terms of a current agree-
ment for the supply of two
million tonnes a year of
Kuwaiti middle distillates and
exploring the possibility of
joint ventures.

- A Kuwaiti delegation visited
India last month to djscuss the
possibility of their jointly
building a 400 million refinery

| with an annual capacity of six

to nine million tonnes.

The Indian delegation ar-
rived on Monday and was due

to leave tomorrow, the source
said

India is seeking foreign in-

volvement in joint venture -
-projects to boost domestic re-

fining capacity and meet grow-
ing oil demand.

AFP says from New Delhi,
Ukraine is seeking Indian as-
sistance to convert military
complexes fnto factories for
consumer goods, Foreign
Minister Anatoly Zlenko told a
trade chamber here Wednesday.

Zlenko asked Indian busi-
nessmen to help Ukraine turn
its numerous defence installa-
tions into factories, saying 45
per cent of the former Soviet
Union's military complexes
were located in his country.

He also urged Indian indus-
try to step up investment in
Ukraine and provide techno-
logical expertise in the small-
and-medium-size business
sectors, while promising the
federation of Indian chambers
of trade and commerce "good
returns.”

Zlenko called for closer co-
operation in the ship-building,
mining, drugs and metallurgy
sectors and said three pacts
inked here Tuesday to pro-
mote scientific, cultural and

economic ties would streng--

then bilateral links.
He said the Ukraine was
transforming its controlled

_economy to an open market

system in a "Step-by-step”

manner and dismissed charges

that it was slackening its lib-

Exchange Rates

eralisation programme.
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' The following are the Sonali Bank's dealing rates to public for
some selected foreign currencies I:F'ﬁcthr: as on g.f:rli:'lu 3
TT & OD TT aD D
Clean Sight Transfer
; Ex. Bills.
US Dollar 40.3005 40.3300 40.1005 400160 39.8910
Pound Sterling 60.1686 60.2127 59.4011 59.2760 59.0908
DM 23.9728 239904 236095 235587 234861
F Franc - 69846 69898 = 6.8790 6.8646 6.8B431 .
C Dollar 20.35566 29.3772 28.8984 288376 28B.7474
S Franc 28.2796 28.3003 27.8398 27.7B11 27.6843
Jap Yen 0.3954 0.3957 0.3855 0.3847 0.3835
Indian Rupee [AMU) 1.2908 12976 1.2754 1.2594 —
Pak Rupee (AMU)  1.3221 1.3287 1.3063 1.2900 —
lranian Riyal (AMU) 0.0232 0.0233 0.0229 0.0226 =
A) T. TADOC) US Dollar Spot Buying Tk 40 0582
B) Usance Rates:
20 Days DA 60 Days DA 180 Days DA
39.7502 39.4661 39.1821 38.8980 38.3300
C) US Dollar sight export bill 3 months forward purchase: Tk, 40.0160
D) US Dollar 3 months forward sale: Tk. 40.5300
Indicative Rates
Currency Selling Buying
T.T. & O.D. O. D. Transfer
S Riyal 10.7465 10.6365
UAE Dirham 10.9760 10,8615
Kuwaiti Dinar 135.4639 133.8624
- Singapore Dollar 25 8768 5974
D Guilders 21.018F 7993 -
S Kroner 5.0995 -5.0445
Malaysian Ringgit 14.9939 14.8360

Note : AMU—Asian Monetary Union

thtnﬂrkPurt

Berth Position and Performance of Vessels As On; 21/4/94

The above were the Thursday s shipping position and performance

Berth Name of Vessels Cargo L Port Local Date of Leaving
e S5, SV,
J/1 Zang San Cement Tuti Delmure 09/3 24/4
J/2 Baltimar Zephyer Gl Sing IPL 17/4 24/4
J/3 Dubai Glory Gl Sing Prog 18/4 30/4
J/4 Banglar Sampad Rice/Gl Kara HSC 20/4 30/4
J/5 Samudra Raj Gl Kam SHL 10/4 23/4
J/6 Dolores Idle - Seacom R/A 25/4
JI7 Banglar Moni Cont Mong HSC 20/4 22/4
MPH/1 Kota Buana Cont Sing RSl 18/4 22/4
MPH/2 Lanka Mahapola Conit Caol Baridhi 20/4 22/4
o) Arcadia- | CClink Vi O3 12/4 12/4
GS) Loyal Bird Repair Mong Seacom 15/11 25/4
TSP Hakkin Maru Sulp Khark  Seacom 9/4 23/4
RM/5 Akademik Semenov HSD (P) Sing QCSL 2712 23/4
DD Banglar Asha Repair - B R/A 25/4
DJ/2  Salem Nine Idle - MSA R/A 25/4
RM/9 Banglar Kakoli Repair Mong HSC 20/4 29/4
CUFJ Vishva Bandhan Urea Bang SSL R/A 26/4
Vessels Due at Outer Anchorage
Name of Vessels Date of Last Port  Local Cargo Loading
Arrival Call .-"'..ﬂl Port
Soul 1100 o21/4 Mong Fieli W/LD Urea -
Fong Shin 22/4 Sing HlUShip Conit Sing
Leona 22/4 Sing Prog Gl -
Qing He Cheng 23/4 S Hai BDShip Gl China
Safar 22/4 Pena ASLL Gl -
Ronjay Victory 24/4 VizZa USTC  Cement Cig
Andrian Goncharov 22/4 Sing CT Cont Sing
Cherry Flower 23/4 Tuni Huwyal TSP
San Pablo (Roro) 23/4 Sing JF  Vehicles -
Meng Kiat 23/4 Cal AML Conit Sing
Moskovskiy
Komsomolets 24/4 Viza COWSL Gl L E E Salam
Eponyma 24/4 Sing CTS Cont Sing
|afez 24/4 Mong SS. Gl B Abbas
- Ronjay Choomie 25/4 3 USTC P lron :
Venkat-IV 25/4 Novo Mat
Rong Jiang 25/4 Prog L .
Imke Wehr 26/ 4 APL Conit Sing
Vishvg Parag 26/4 S5l Gl/GIL UK Cont
Sam Houston 27/4 - Kama Gl :
Ultima 28/4 Col BTSA Conit Col
Fong Yun 28/4 Sing BDGhip Cont Sing
Banglar Robi 28/4 Sing BSC Cont Sing
Panikos J0/4 Col MSHL Gl Kara
Satkong 1/5 - CCM Mop (P} Cig
Ranger 2/5 : Lastful w E -
Vessels at Kutubdia
Name of Vessels Cargo Last Port Local Date of
. Call Agent Aarival
Vessels Not Ready 4
e B = e
Paviina- | Cement o Sing 4 PSAL 19/4
Tae Chon Cru Litmaond 20/4
Vessels Awaiting Instruction
Ranglar Jyoti : - .. 8 R/A (13/4)
L4 EEESISSIEIS— R L]

of vesacls of Chittagong Port as per berthing sheet of CPA supplied by

HRC Group, Dhaka

|
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Stock Prices

At the close of trading on April 21, 1994

Index continues to fall -
Star Report

The Dhaka Stock Exchange
All Share Price, Index contin-
ued to decline on Thursday.
the closing day of the week.

The price index fell —to
708.08230, a sharp decline of
6.55 points. :

The trading in both the vol-
ume and value term also
dropped sharply. The volume
incurred a loss of 82.73 per
cent and the value decreased
by 82.11 per cent.

A total of 17360.00 shares
worth Tk 4386631.25
changed hands as against
Wednesday's 100493.00 shares
valued at Tk 24525904.50.

The losers, led by Beximco
Synthetic, dominated the DSE
floor. They outnumbered gain-
ers by 27 to eight while three
issues remained unchanged.

Beximco Synthetic's 4320
shares were traded at the rate
of Tk 284.79 as against Tk
295..39.

Beximco Ltd (2400) and

BGIC (1020) also suffered sig- .

nificant losses in terms of vol-
ume.

In terms of vahie, Usmania
Glass topped the list of losers
with a fall of Tk 29.82 per
share,

NBL led the gainers in
terms of volume. Its 2218
shares were traded at the rate

DSE All Share Price Index

per share.

I'I'l'ading-__a;_tazl_nm

of Tk
124.20.

In terms of value, Beximco
Pharma topped the list of
gainers with a rise of Tk 20.44

125.00 as against Tk

DSE All Price Index 708.08230
Markel Capilabsation 3.221.27.06.080.80
Turmover in volume 17.360.00
Turnover in Value Tk 43.86,631.25
Company's Change Number
name (per share] of shares
traded
Losers (27)
Rupali Bank 15.50 BO
2nd ICB M Fund .68 5
6th ICB M Fund 2.52 100
Bth ICB M Fund 252 630
BD Lamps Ltd 1.00 145
Eastern Cables 344 530
Singer BD Litd 371 60
HIIIIID Lt 3.33 100
Howlader PVC 6.18 20
BD Thai Aluminium 460 250
Dhaka Vegetable 10.00 150
BD Oxygen Lid 11.39 300
Tallu Spinning 1.75 100
| Tamyjuddin Textile 17.79 300
Kohinoor Chemical 2.51 515
Rahman Chemicals 2.83 20
Beximco Synthetic Ltd 10.60 4320
Apex Tannery 33.33 30
Bata Shoe Co ' 1.36 920
| Usmania Glass 2082 155
Savar Refactories 2.58 30
Beximco Lid 278 2400
Ctg Cement 1488 570
Apex Footwear 27.93 360
BGIC 3.00 1020
Green Delta 4.00 10
| Eastern msurance B.00 120
Gainers (8)
NBL 080 2218
IDLC 5.15 260
| 3rd ICB M Fund 500 - 100
Bengal Carbide 13.18 580
BD Autocars 0.58 170
Padma Textile 17.74 340
Beximco Pharma 20.44 30
Pharma Aids 5.00 320
Issues (3) U

City Bank {65), IFIC (27).
Rahim Textile (10).

DSE Shares and Debentures

M;_%E

BANKS (12)
Al-Baraka Bank 1000/1 823.16
AB. Bank 100/5 180.00
City Bank 100/5 285.00
Eastern Bank 100/20 110.00
IDLC Lad 100/20 450.15
LFI1C 100/5 170.00
Islami Bank 1000/11710.00
National Bank 100/5 125.00
Pubali Bank 100/5 100.00
li?rlﬂinll 100/10 79.50
ucCBL 100/5 103.00
Uttara Bank 100/5 85.00
INVESTMENT (8)
LCB 100/5 112.00
Ist ICB M. Fund 100/5 B820.00
2nd ICB M Fund 100/5 300.00
3rd ICB M. Fund 100/5% 270.00
4th ICB M. Fund 100/10 280.00
5th ICB M. Fund 100/10 198.00
6th ICB M. Fund 100/10 137 .48
ICB Unit Cert.
Sale Price 122.00
Be-Purchase A117.00
INSURANCE (5)
BGIC 100/10 400.00
Eastern Insurance 100/20 283.00AL
Green Delta 100/10 366.00
Peoples Insurance 100/10 448.00
United Insurance 100/10 370.00
ENGINEERING (19)
Altab Automobiles 100/5 267.03
Atlas 10/50 66.00
Aziz Pipe 100/5 370.00
Bangladesh Autocars 100/5 55.18
Bangladesh Lamps 100/5 1499.00
B Thal Aluminilum 100/10 126.00
HBengal Carbide 100/5 518.24
Bengal Steel 10/50 2000
Eastern Cables 100/5 142.08
Howilader PVC 100/10 90.00
Karim Pipe 100/5 105.00
Metalex Corp. 100/5 74.50
| Monno Stafllers 100/5 370.00
Monno Jutex 100/51000.00
National Tubes 100/10 100.00
Panther Steel 10/50 ‘B.00
Quasem Drycells 10/5%0 17.76
Renwick Jajneswar 100/5 85.00
S_um. W 100/53000.00
FOOD & ALLIED (23)
A B Biscuit 100/5 198 00
Alpha Tobacco 10/50 75.00
Amam Sea Food 100/5 500.00
Apex Food 100/5 980.00
Aroma Tea 100/5 587 37
HHearyggas 100/5 175.00
B D Plantation 100/5 500.00
Bengal Food 100/5 J68.69
BLTC 100/5 800.00
BTC 10/50 21500
Ctg Vegetables 100/10 120.00
Dhaka Vegetables 100/5 120 00
E L. Camellia 100/5 1040.00
Froglegs Export 10/50 3.00
Gemind Sea Food 100/85 44 00
Hill Plantation 100/5 550.00
Modern Industries 100/5 500.00
NTC 1 00/52 . 290 00
Rabeya Flour 10/ 100 NT
Ruypon Od 10/ 100 7.00
Tubip Dairy 100/10 K1 RO
Yousud Flour 10 /50 NT
I Zeal Bangla Sugar _ 10/50 9.4
FUEL & POWER (4
10/ e
Eastern Lubncant 10/50 1400
National 100/10 96 95
Padma Oil Co 10/80 80 00
TEXTILE (20
Alhaj Textile 10/ 50 NT
Arbee Textile 1I00/10 112,00
Ashral Textile 10/60 33.689
Chand Textile 10/ 50 NT
Chand Spinning 10/ 50 N
Desh Garments 100/10 63 00
Dulamia Codton 100/10 114 50
Eagle Star Textile 10/50 22 00
GMG Ind. Corp 10/850 10.00
Modern Dyeing 100/5 4500

Padma Textile 100/20 377.76
Quasem Silk 10/100 1 4.50
Quasem Textile 10/50 6.00
Rahim Textile 100/5 100.00
Saiham Textile 100/10 90.00
S.T.M. {ORD) 100/% 20.00
Stylecraft 100/5 550.00
Swan Textile 100/5 20.00
Tallu Spinning 100/10 119.25
Tamijuddin 100/10 196.33
PHARMACEUTICALS &
CHEMICALS (20)
Amber Pharma 10/50 24.00
Bangla Process 100/5 65.00
BCIL 100/10 475.00
Beximco Infusion 100/00 767.33
Beximco Pharma 100/5 1832.50
B. Synthetics 100/20 284.79
Glaxo 10/50 125.00
ACIl 10/50 115.00
Kohinoor Chemical 100/56 107.91
N Polymer 100/10 145.00
Petro Synthetic 10/50 12.00
Renata Ltd 100/5 710.00
Pharma Aids 100/5 280.00
Pharmaco 100/5 75.08
ve Plastic 100/5 48.00

Rackiit & Colman 10/50 95.00
Rahman Chemicals 100/10 58.00
Therapeutics 100/5 9500
The Ibnsina 100/10 120.00
Wata Chemical 100/20 280.00
PAPER & PRINTING (6)

Eagle Box 10/5 19.00
Monospool Paper 100/5 30.00
Paper Converting 100/5 90.00
Paper Processing 100/10 24.77
Padma Printers 10/50 50.00
Sonali Paper 10/50 40.00
SERVICE (3

DBangladesh Hotel 10/50 12.00
Bd. Service 10/50 NT
MISCELLANEOUS (18)

Apex Footwear 100.20 632.67
Apex Tannery 100/5 BS56.67
Aramit 10/50 25.00
HBata Shoe 10/100 94.27
Beximco 10/10070.21XD
BSC 100/5 B80.00
Ctg. Cement 100/5 481 81
G. Q. Ball Pen 10/50 150.00
High Speed 100/5 50.00
Himadri Ltd 10/100 6.00
Milon Tani. ry 100/5% 10.00
Monnc o ramic 100/5 708.77
New 'naka Refac 100/20 90.00
Froenix Leather 100/5 1306.00
Savar Refractortes 100/5 70.00
The Engineers 100/5 10000
Texpick Ind 100.10 90.00
Usmanda Glass 100/5 407.68
JUTE (1D

Ahad Jute 100/10 NT
Anowara Jute 10/50 NT
[veha Jute 10/80 8.50
Gawsia Jute 10/50 NT
Islam Juie 100/5 100.00
Jute Spinner 100/5 126.67
Mutual Jute 100/5 1056.00
Northern Jute 10/50 NT
Shamser Jute 100/5 100.00
Specialised Jute 10/50 NT
Shine Pukur Jule 100/8% 320.00
Sonalidansh ___100/3 130.00
DEBENTURES (8)
BCIL 2000/1 285000
11 7%
Beximco I665/1 181500
(17% )
Beximeo Infusion 1500/2 1700.00
(17%)
RBeximen Pharma A56/1 93000
(17%)
Bexdimeo Synthetic 2600/2 2354 44
(14%:)

uasem Silk 1500/1 1380.00
(17%) -
Note : FV = Face Value ML=

Market Lot NT= Not Traded
AL = Allotmeni Letier



