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From Page-2 e FINANCIAL RATIOS 4estousiesenenesneteemiss ammsmmmwﬂmm&mmmﬁmusmmﬂmmm,
TIus-p'wudea the Company c:mmetntwe edge over others.
YEAR-1 YEAR-2 YEAR-3 YEAR-4 YEAR-5 YEAR-6 YEAR-7 YEAR-8 YEAR-9 YEAR-10
' , 4, Bmglade%hasmnmratmmtw uaﬁtyadvmtagementsconmmrs Thepmpctwmﬂmsbeablatupenetrate
Gross Profit to Sales 3438 3537 3622 3752 3776 3718 3686 3646 3599 3564 . into the world markets easily.
Operating Profit to Sales 3365 3472 3563 3700 3727 3672 3641 3602 3557 3524
Net Profit to Sales 1997 2445 2709 3092 3348 34091 2874 2208 2253 2322 5. The IRR of the project is 32%.
Net Profit to Paid-up Capital 2532 3459 4284 5568 6428 6241 5910 4692 4941 5252 ) :
Net Profit to Equity * 1928 2370 2539 2724 2584 2328 1679 1144 1046 970  Hisk Factors:
Eamings per Share 25632 3450 4284 5568 6428 6941 . 5010 4692 4941 5252 iy — | S -
P/E Ratio ** .05 2 89 2133 180, 156 1.44 1.69 213 2 02 1.90 1: Smce‘the project is located in an.area which is prone to natural disasters there is a possibility of losing a particular
Dividend per Share 2000 2000 2000 2000 2000 2000 2000 2000 2000 20.00 Crop In case of such an event. . | .
2. Global decline in Shrimp price, if any, may affect the profitability of the project.
AVERAGE FOR 10 YEARS: T |
Material Cuntracts
Gross Profit to Sales 36.42 The following are alt matanal contraéts not being contracts in the ordina course of business which have baen entemd.
Operating Profit to Sales 35.92 Net Profit to Equity 16.83 into by the Company. ¥
Net Profit to Sales 26.87 Eamings per Shares (Tk.) 50.01 - _ _ | :
Net Profit to Paid-up Capital 50.01 Dividend per Share 20.00 1. Five Deeds of Agreement dated 31-03-93, 31-05-93, 31-07-93, 30-08-93 and 31-10-93 executed between Beximco
* EQuity refers to Paid up Capital and Reserves & Surplus Fisheries Limited and various land owners, bemg the contract of lease for the lease hold lands.
i IIPI T
o _m per value Of share | | 2. Trusteeship Agreement dated 16-04-94 relating to appomtment nmestaes m the dabentum issue of Tk. 120 rnilhun
2 e e e -“ ASSUMPT]ONS ._,_,-_,':-.-._:-:1;:-: e R e L ..-i_..:. ._: -.:‘t::.:::*‘"':: betweﬁn thE Cﬁmm}* 3I"Id Pragatf Emmce erlted
YEAR-1  YEAR2  YEAR-3 YEAR-4 YEAR5 YEAR6 YEAR-7 YEAR-8  YEAR9 YEAR-10 3. Underwriting Agreement dated 12-04-94 between the company and Beximco Investrent Company Ltd.
Expansion 650000 731400 823800 944800 1010800 1048640 1086480 1124320 1162160 1200000  Copies of the aforementioned contracts and documents may be inspecteq on any working day during office hours at
Eﬂg 51200 51200 61200 51200 51200 51200 51200 51200 51200 51%00  the Company's Registered Office. {m ‘ |
otal 701200 782600 875000 996000 1062000 1099840 1137680 1175520 1213360 1251200 .
2. Sales Revenue R
Sales Price/Kg 2% Tk235 Tk285 Tk235 Tk285 Tk235 Tk23® k235 Tk235 Tk 285 e e TO
Totn hovsanc) 164782 ' 183911 205625 234060 249570 258462 267355 276247 285140 204032  LiininiiomimmnsniimiimmnES : THE SHAREHOLDERS
3 Larvae : . : o
Target Size (Pcs/Kg) 20 7 %0 30 20 e, 32 12 12 30 We have examined the anhexed Profit and Loss Account for the period from 1st January, 1994 to 31st January, 1994
Total output (Pcs) 22438400 25043200 28000000 31872000 33984000 35194880 36405760 37616640 38827520 40038400  and also the annexed Balance Sheet as at 31st January, 1994 together with annexed notes thereto of Beximco Fisheries
Survival Rate 70% 70% . 70% 70% 70% 70% 70% 70% 70% Limited and state that we have obtained required mf::rmatmnandex;ﬂmhonsandafter due verification thereof, we report that :
Larvae input (Pcs) 32054857 35775000 40000000 45092308 48548571 50278400 52008229 53738057 55467886 57197714
Larvae Price (Tk/Pcs) 0.35 0.36 0.37 0.39 0.40 0.42 0.43 0.44 0.45 0.45 (@) in our opinion, proper books of account have been kept by the ¢ as required by the C: ies Act, 1913:
Total Cost (in thousand) © 11219 12879 14800 17586 19418 21117 22364 23645 24961 25739 1) . S W = L AL |
in our opinion, the Balance Sheet and the Profit and Loss Account have been drawn up :
4. Feed : | , ) in -confo with 1
FCR 1.81 1.81 1.81 1.79 1.79 1.80 1.80 1.80 1.80 1.80 ” iy - Ccmparnes nEl 121 A
Feed Required (Kg 1267048 1414791_ 1563000 1782800 1901600 1979712 2047824 2115836 2184048 2252160 (i) in accordance with the requirements of the schedule to the Securities and Exchange Rules, 195? made under
Feed Price (Tk/Kg) . 42 43 44 45 45 45 45 A5 45 45 thB Securities and Exchange Ordinance, 1969 :
Tc:td(‘.‘-mtm[mm 53216 60836 69652 80226 85572 89087 92152 95217 98282 101347 AND
5. Elgiﬂy = , (c) in our opinion and to the best of our information and according to the eiplanartinns given to us:
e % : e . N . B/ () the balance Sheet and the Profit and Loss Account which are in agreement with the books of account read in
Avarage uni cost 6.50 6.50 6.50 6.50 6.50 5.50 = 5.50 e 6.50 conjunction with the annexed notes and scheduiles, exhibit a true and correct wawofthestatemthe(}mmmy s affairs ;
Total Cost (approx.) 9900 9900 9900 9900 .- 9900 9900 9900 9900 9900 9900 (i) the expenditure incurred was for the purpose-of the Company's business ;
6. Other Overhea. - : ¢ (iii) the provisions of the Securities and Exchange Ordinance, 1969 as amended in 1993 have been complied wnﬂ'l

Sd/-
M.J. ABEDIN & CO.
CHARTERED ACCOUNTS

' mmmm&mﬁmmmmmmwmmswwsmm
to be within the range of 57%-61% of direct labour.

7. Salary & wages (For 1st year)

Dated 5th April, 1994,
Dhaka.

BEXIMCO FISHERIES LIMITED

Per month Selay ~ SUNINNMGNNMGGM BALANCE SHEET AS AT 31ST JANUARY, 1994 Lt
Project 1 17500 210000
e WI i s s Notes 31.01.94 31.12.93
Accountant 1 8760 fos000.  PROPERTYANDASSETS: e
Asstt. Accountant 1 3500 42000 Tangible Fixed Assets 6382751685 T fi?ﬂ.ﬁ{g&?ﬁ
Store Keeper 1 3500 42000 At cost less depreciation | :
Engineer 1 10500 126000 as per schedule annexed 1 11,270,645.81 11,471,539.26
Asstt. Engineer 6 2800 201600  Lease hoid land-At cost 2 52,656,870.74 ! —
:,"'W 2 5250 126000  Preliminary Expenses 92,500.00 92,500.00
sohnicin 6 3500 252000  (ong-Term Pre-Paid Lease Money o 52,656,870.74
Labour 221 1750 464100C  Current Assets : 22,850,511.64 23,992,687.64
Driver 2 2625 63000 | .
Peon 2 2100 i - Stock of Fish at Farm - 14,960,266.86 I 14.?11,356.36]
| Treasury Bill (At Cost) 560,000.00 560,000.00
Salary & wages for pilot Project 600000 {Loans, Advances, Deposits
Total ; 8357400 & Pre-Payments 4,473,743.24 5,994,786.24
Salary & wages has increased by 10% every year for annual increment. - Cash and Bank Balances -4 2,856,501.54 2,726,034.54
8. Operating Expenses : Tk. 86,870,528.19 88,213,597.64
Operating expenses include head office charges and has been unchanged over the period. Cmﬂandumilities:
9.1 e -t Capital and Reserves 84,050,992 52 83,814,086.97
. Trustee i . Share Capital 5 2,000,000.00 2,000,000.00!
Trustee Fee is estimated to be 1% on outstanding debenture amount at the beginning of the year. Share Money Deposit 6 48,000,000.00 48,000,000.00
10.0ther Income : Reserve and Surplus 7 34,050,992.52 33,814,086.97.
wmmmmymmmmmﬁammm@ﬂ. Ciiient L iabiltiag 19.535.67 . 4,3090.510.67
11.WPPF : Short Term Loan (Secured) 8 2,067,998.35 2,067,998.35| -
WPPF will be 1/21th of the l:lcﬁt before WPFF Liabilities for Goods 61,074.75 1,644,724.75
e Liabilities for Expenses 690,462.57 686,787.57
The company is exempted from income tax until year 2000 being a farming project under S R O. No. 235- (/89 dated Tk | 96.5:0.920- 19 35,213-,597.3
1 -
GQTNMSRGNGWWTMD;MWMC#W Note : T RECE RS T R T ,
13.Depreciation Schedule conjunction with annexed notes.
Project Annual Subject to our separate report of even date annexed.
_ Life Cost Depreciation Sd/-
Building & Other Construction 10 Years 38777 3878 Dated 5th April, 1 M.J. ABEDIN & CO.
Machinery & Equipments 10 Years 60255 6026 Dhaka. CHARTERED ACCOUNTANTS
Blectrical Network 10 Years 20055 2006
Furniture & Fixture 10 Years 1273 197 BEXIMCO FISHERIES L|M|TED.I
Vehicies 10 Years 10804 1080 SCHEDULE OF FIXED ASSETS AS ON 31ST JANUARY 1994
Water Instailation 10 Years 10804 . 237
Others 10 Years 37 4 ORIGINAL COST RATE DEPRECIATION/AMORTIZATION WRITTENDOWN
TOTAL ANNUAL DEPRECIATION OF FIXED ASSETS 13357  PARTICULARS AS ON ADOITION AS ON AS ON CHARGED AS ON VALUE
: ' ; DURING 31.01.94 01.01.94 FOR THE 31.01.94 AS ON
14._Amortization of lease land & land development : i THE PERIOD 1 PERIOD 31.10.94
| Project Annual Free Hold Land &
Life Cost Depreciation Land Development 2.920,148.75 000 292014875 0.00 0.00 000 2920,148.75
Buiding 282,280 48 000 28228948 15% 67.823.21 2,680.83 7050404  211,785.44
Lease Land & Land Development 10 Years 713577 7358 Temporary Shed 2,338,968.79 000 233806879  20% 150240879 1244265 160485244 73411635
15.Amortization of Preliminary Expenses & IDCP : Embankment 10,704,087 82 000 10,704,087 82 - 10,198,252 69 84,305.88 10,282,558.55 42152927
Skace Gate 2,460,460 39 0.00 246046939 20% 167508439 13,080.75  1,688,174.14 172,295.25
Cost Year Annual Annual Mechanized & Engine Boat 4,196,292 .72 000 4,196262.72 15% 183361147 2953352  1,863,144.90 233314773
Amortization Amortization Water Pumg 281,006.40 0.00 281,006.40 10% 138,480.76 1,187.71 139,068.47 141,337.98
Year 1-5 Year 6-10 Tube Well 360,221.00 0.00 360,221.00 15% 238,484 61 1,521.70 240,008.31 120,214.80
IDCP Calculator 17,660.00 0.00 17.,680.00 15% 11,904.14 7.20 12,085.34 5,624.66
. 12600 10 1260 1260 Fumiture & Fixture 322.906.61 000 32290661 15%  139.479.83 220283 14177206  181,133.96
Preliminary Exp-Floatation Cost 750 5 1500 0 Crockenes 75,542.08 0.00 75,542.08 20% 59,262 63 7.3 50,533.95 16,008.11
Prefiminary Exp-Revenue Expense 1300 10 130 130 Laboratory Equipment 1,096,333.79 000 1.996,33379 20% 584,504 22 2353049 608,034.71  1,388,299.08
TOTAL . Gun 85,427 50 0.00 85,427 50 15% 62.319.94 208.84 62,608.78 22.818.72
2880 1380 Electric Motor 286,800.00 000  266,800.00 15% 86,670.80 250162 8917242  197,627.58
Eiectne instaliation 81,866.50 0.00 81,886.50 15% 26,435.38 692.89 27,128.27 54,738.23
Highlights : Generator 606,808.56 0.00 606,808 56 15% 211,807 94 4,938 83 21674657 - 390,151 99
Aveator 1,280,808.47 0.00 1,289,608 47 20%  M373018 1576464 35049480  930,113.67
e s ; . . Axial Pumg 316,915.10 000 31691510 20% 134,372.01 304238 13741430  179.500.71
1. The D'mf;n?;rnd on the basis of Beximco's long experience in shrimp cufture and on the technical know how Loces Teste i 7. Sausenent 163.927 50 0.00 163.827 50 5% 3662962 1468.22 38.006.84 115.831.66
gathered Group of Thailand & Asian Institute of Technology of Thailand. Computers & Accessones 118,819.00 000  118,819.00 10% 17,228.78 846.59 18075.35  100,743.65
3 T Office Equpment 38,851.00 0.00 38,651.00 15% 2,748.83 42378 3,172.61 33,478.39
project is located in a place which is the most ideal for Shrmp Culture in terms of water and soil Quality, two Tk, 28,982 870.44 0.00 mm; 17,461,331 18 200,893.45 17,682.224.63 nmmt
most critical factors for Shrimp Culture. = =
PROSPECTUS-3 See P....--a




