N SATIN TAFFET mmm
Lhu.u

|

Do call us

| ]
. I‘-

: -ll.l"—___

S

Fhal gl s

Fresh investment in securities

mayreacthlOOOcrthsyr

Industries Minister A M
Zahiruddin Khan said in the
city yesterday that greatler in-
vestment in human resources
development was a pre-condi-
tion for successful implemen-
tation of broad based economic
policies of the government,
reports BSS.

“An educdled, well trained
and motivated work force is a
sine qua non for rapid eco-
nomic development,’ the min-
ister said while speaking as
the chief guest at the convoca-
tion ceremony of Bangladesh
Management Development
Centre (BMDC] here at the
Institution of Engineers.

Presided over by AHM
Wbdul Hai, Secretary, Ministry
of Industries. the [unction was
also addressed by Salma Khan,

Director-General of BMDC, and
HM Abdul Wadud, Senior Vice-
President of BMDC Alumni
Association.

Altogether 651 students in
13 baiches since 1979 did
their post graduate diploma in
personnel managemen!t and
post graduate diploma in in
dustrial management.

The Industiries Minister
distributed certificates to all
the batches and gave gold
medals o those who topped
the lisis

He ~uid during the current
vear lresh investment in secu-
rities wias expected to reach
Taka 1000 crore

Zahiruddin Khan said over
the last three years, the gov-
ernment of Prime Minister

Begum Khaleda Zia had initi-
dled some far reaching eco-
nomic reforms — structural
adjustments, opening of the
market, incentives for foreign
investment and others.

These reforms, he said, had
already started giving results
and gradually bringing in buoy-
ancy into the economy which
was in the past. a victim of
bubble economic activity and
inflationary in nature,

The Ipdusiries. Minister
said that from the table of
comparative key macro indica-
lors of the SAARC countries. it
was clear and evident that the
country’'s economy had now
not only stabilised but its dy-
namics were manifested by in-
crease in exports. Purchasing
Power Parity (PPP) reserves

current account balance
lnd low inflationary rate.

This. he said, had enabied
the government to take boild
steps for making the Taka
convertible on current account
and loreign capital account.

Zahiruddiii Khan said seund
and economic conditions have
created international and na-
tional investor confidence as
such investment in securities
had so far been around Taka
250 crere.

Congratulating the recipi-
ents of the post graduate
diploma. the minister said as
the fruits of the present gov-
ernment’'s economic policies
became more and more evi-
dent. the country would re-
gquire more and more skilled
manpower like them.

Taiwan world's
13th largest
trading state

TAIPEIL. Apr 19: Talwan was
the world's 13th largest trad-
ing country in 1993 with a
record foreign trade of" 162
billion US dollars, Board of
Foreign Trade. (BOFT] olilicials .
said today, reports AFP,

Citing statistics compiled by
the Geéneral Agreement on
Tariffs and Trade (GATT), the
officials said year's record
trade volume r ted a six
per cent rise over 1992.

The export-oriented is-
land's foreign trade in 1993,
which accounted for 2.6 per
cent of global trade volume,
will help Taiwan win interna-
tional support to join the
world trade body. the officials .
said. -
. . Taiwan. emerged as the

world's 15th largest trading

nation in 1990, then advanced

to 14th place 1991 and 1992,

they said, adding that

followed the island

as the 14th largest trading na-
unn in 1993,

Exports in 1993 rose 4.3
per cent on the previous year
to an all-time high of 85 billion
dollars, making Taiw
12th biggest :
try. they said. Imports in the

year amounted lo a record 77
billion dollars: Lhe world's
15th largesi in volume, and a
seven per cent rally over 1992,

Taiwan's trade surplus in
1993 dropped 16.8 per cent
on the previous year to eight
billion dollars, the lowest level
since 1984, as a result of a
global economic slowdown and
booming imports.

Industrial production ac-
counted for 96 per cent of
Taiwan's total exports last year
while agricultural and indus-
trial raw materials took a 69-
per cent share of overall im-

ports.

Telecom employees
go on strike in
Delhi, Bombay

NEW DELHI, Apr 19: Tens

of thousands of Indian
telecommunications sector
employees went on sirike in
New Delhi and Bombay today,
crippling telephone’ systems in
the two major cities, reports
AFP. :
. The National Telecom Staff
Federation said some 65,000
telecommunications workers
had joined the one-day strike,
which mainly affected opera-
tor-assisted tclephune SE€r-
vices,

They staged the walkout
after failing

~lock in talks Monday night
with Communications Minister
-Sukh Ram.'

Workers are d:manding'
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SINGAPORE. Apr 19: The
Singapore dollar is t‘:xp-ecll:d to
sirengthen to a record 1.5500
to the US dollar this week if
the Monetary Autherity of
Singapore (MAS), the repub-
lic's «defacto central bank,
maintains a neutral stance.
dealers said Monday. reports
AFP.

"The MAS hasn't been doing
anything in the past two weeks
since the Singapore dollar hit
1.5800," a dealer at one of
Singapore's big four local
banks said.

He said that the Singapore
dollar was expected to con-
tinue its current strong run to
just above 1.5500 this week, a
view echoed by a dealer at the

" Dutch bank here.

‘We expect it to hit 1.5500
within the week.' the Dutch
Bank dealer said.

She said |t wouild be hard to

see the Singapore dollar above

lhe 1. 6000 level again this
year,

But nor would it strengthen
below 1.5000 hecause the gov-
ernment "is comfortable with
the level of the Singapore dol-
lar." he added.

On a year-on-year basis, the
local curreney strengthened
four per cent to 1. 5608 Friday.
The gain since the start of the
year was 2.2 per cent.

'l don't know whether the
MAS will do anything. So far
they have not done anything. It
looks like they are just letting
it go.” the local bank dealer
said.

Dealers said that, based on
the chart, the Singapore dol-
lar. which last hit a record of
1,.5583 (o the US dollar on
Octlober 6 last year., would

S'pore dollar may strengthen
against Greenback this week

continue to strengthen this
Vear..

A local bank dealer said the
Singapore dollar had been
strong against the US dollar in
the past eight years, with peri-
ods of weakness lasting no
more than 20 days before
ltrengthmmg again.

"Now it weakens for only
eight days and it takes only
three hours to wipe out the UB
dollar’'s gains.” he said.

Chan Kok Peng. an
economist at Broking firm
Smith New Court Securities.
said he expected the
Singapore dollar to appreciate
by three-to-four per cent this
vear because inflation was un-
der control.

"MAS's aim is to control in-
flation and according to the
MAS 70 per cent of inflation is
imported,” he said.

in the city on Munda_v

M Ahsun Ullah, General Manager (Claims) of Sadharan Bima lf‘nrpmlhanded over a
cheque of Tk 87,75,124 to Monzur Elahi, Chairman of Apex Tannery Ltd against a fire claim

to break a dead-

Clinton administration is
putting together an assistance
package in the range of 160
million dollars to 170 million
dollars for South Africa once
its new government is inm
place; an administration offi-
cial said Monday. reports AP,
The Agency for Interna-
tional Development assistance
would be the first US aid to

which has been_ constrained

from aid because of

the South African government,

WASHINGTON, Apr 19: The

its

I apartheid and human rights.
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policies.

The country's first multira-
cial elections set for April 26-
28 will herald an end to South
Africa’'s International pariah
status that stemmed from its
official discrimination against
the majority black population.

US officials are waiting until
after the election to announce
the new aild package. providing
the election is determined to
have been free and fair.

AID has sent more than 400
million dollars to South Africa
in the last decades, bait instéad
of working through the gov-
ernment, as AID typically does
in other countries, it spent the
money through non-govern-
mental
grassroot groups. The funds
went primarily for educational
and human rights pro-

, anti-a activ-
ities and to help build toward
open elections.

Keith Byown, AID Director

I of South Afrfcan affairs, on

OBEC declares
45 pc dividend

Company (OBEC), a joint ven-
ture between IFIC Bank Li-

operating in’' Oman. has de-
clared 45 per cent dividend
for its shareholders, says a
press release.

The dividend was declared
at the tenth Annual General
Meeting of the company in

. Muscat recently. Warith Khar-

noi, Chairman of the company,

presided over the meeting.
OBEC earned a net profit

equivalent to 261,171 US

. dollars in '93.

organisations and .

mited and Omani Hlﬂﬂnlll‘-.

US putting together $160m aid
package for South Africa

Monday said details of the new
aid package are still be worked
out, and he refused to discuss
what amount of money was un-
der consideration.

But another official, speak-
ing on condition of anonymity,
said al least a doubling of the
curreni 80 million dollars was'
under discussion.,

Brown cited "tremendous
needs” among South Africa's
impoverished - black popula-
tion, including housing, jobs,

. water, sanitations and elec-

tricity.

Major world
airlines lose

$4.1b in '93

GENEVA, Apr 19: Major
world airlines lost 4.1 billion
dollars on international routes
in 1993 and lost 15.6 billion
dollars in the four years to
1993, the International Air
Transport Association (IATA)
reported on Monday, says AFP.

An IATA statement said that
the losses by its member air-
lines, calculated after interest
charges, were nearly a record,
and described them as “shock
figures.”

it quoted IATA Director
General Plerre J Jeanniot as
telling the annual New York
Air-finance conference that
the main reason was that "the
anticipated unit cost reduction
was not achieved.”

Airlines had aimed for an
improvement of nine per ceni
and had achieved six per cent.

He noted that there was
room for optimism because
many airlines were undergoing
deep restructuring or privati-
sation and that "even many of
those airlines which were re-
garded as an extension of their

national governments no
longer seem immune to this
process.”

He urged governments (o
recognise the trillion-dollar
role of avialion in the world
economy and "to offer our in-
dustry some real competition
in export credit availability. "

He said that generous cred-

its would "prime the pump" of
fleet renewal.

ASEAN ministers
' to discuss
economic

cooperation

KUALA LUMPUR, Apr 19:
Southeast Asia's free-wheeling
economies will launch talks
this weekend on devising a
compreherisive agendi to
speed up economic roopera-
tion and enhance their niche
in international trade, a senior
official said yesierday, reports
AFP.

"We will for the first time
devise a vision for ASEAN, We
cannot live day to day because
the world is ehanging so fast
around us and we better opti-
mise our vast potential’
Malaysian International Trade
and Industry Minister Rafidah
Aziz told reporters.

Rafidah said the six-mem-
ber ASEAN economic minister
woluld hold their first informal
meeting at Malaysia's Genting
highlands Awana resort on
Friday and Saturday to work on
a theme for the long-term

economic vision for the u
The Asluclltlnrfm ;::rf

Southeasl Asian Nations —
comprising Brunei. Indonesia,
Malaysia, the Philippines,
Singapore and Thailand — al-
ready has a set of programmes
to enhance economic cropera-
tion, including a mechanism to
achieve an Asian Free Trade
Area (AFTA) in 15 years.

“The theme for ASEAN's
long-term vision will have to
be looked at from the stand-
point of the conclusion of the
Uruguay Round of the General
Agree-ment on Tariffs and
Trade [GATT) » talks, the
ASEAN free trade area of AFTA
and other re
Rafidah said.

She said there was no dead-
line as such for the
of a blueprint for ASEAN's
economic vision but "hopefully,
we can arrive at a common
theme for presentation at the
next ASEAN government lead-
ers summit in Bangkok next
year.” ,

The last ASEAN summit
held in Singapore in January
1992 agreed to cut tariffs on
intra-ASEAN trade in manufac-
tured capital and processed
agricultural goods to between
zero per cent and five per cent

S

'‘Govt firm to promote
private sector’

M Morshed Khan, Special
Envoy ol the Primme Minster to-
day said investment opportu-
nities in Bangladesh have Im-
proved significantly, reports
BSS.

Commendable progress in
macro-economic management
achieved during the past three
years together with the liberal
environment for private sector

| operations will encourage the

flow of foreign investment into
Bangladesh, Khan said while
speaking as special guest at a
meeting of the American-
Bangladesh Economic Forum
in Lthe city yesterday

Describing the recent visil
to Japan by the Prime
Minister. Begum Khaleda Zia.
as a milestone in Bangla-Japan
relations, the special envoy

urged the business community

M Morshed Khan, Special Envoy of s Price Miaiiter -pnluu g g—rr

to take advantage of the various
incentives being offered by
Bangladesh,

The government is commit-
led to encourage, promote and
protect the private sector. he
said, adding. the government
and the private sector will
have to work together.

Khan said that time has
come for the political leaders
to decide where they went to
lead this country in the pre-
sent day context of the global
economy; fast undergoing
structural changes, particularly
after the signing of l,h-c GATT
agreement.

Bangladesh cannot afford to
stay aloof in these circum-
stances. he sald, adding. polit-
ical parties will have to de-
monstrate tolerance and

change their style of agitation.

Mango output will fail to

reach targ

CHAPAINAWABGANJ, Apr
19: The target of mango pro-
duction will not be achieved in
the region this year due to un-
favourable weather and natural
calamities, experts said, re-
ports UNB. _

According to garden own-
ers, mid Magh to Falgoon of
Bengali calendar. is the ideal
period for growth of mango in-
florescences but during the

period this year. temperature
was increaséd by three degree

Celsius, than the normal range.

Moreover, repeated hail-
storm, fog and attacks of in- .
sects, tremendously affected
mango inflorescences. As a re-
sult, most of the 0 trees
were seen sproutless during
the period.

According to officials, man-
goes are produced in gardens,
comprising 40,000 acres of
land in the district. which is

et this yr

about 60 per‘cent of the ¢oun-
try's lotal cultivated area for
mango production.

About one lakhs metric tons
of mango was produced in the
district last year in the district
alone and more than 40,000
people of the district are di-
rectly linked with mango pro-
duction and its marketing.

It takes a week to supply
mango from here to different
parts 'of the country due to
communication constraints,

the source said, "due Lo
preservation probleni a con-

siderable portion of the fruit is
wasted each year.”
Chapainawabganj is the
largest centre of the country
where gquality-mango grows.
Necessary steps should be
taken to increase per acre
yield, be controlling pests and
developing modern preu-rva-
tion system.
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India allows duty-free
imports of 3 items

NEW DELHI. Apr 19: The
Indian government has de-
cided to allow duty-free im-
ports of oil, sugar and cotton
to combat big inflation of these
goods recently, reports Xinhua.

Double digit inflation has
been a major cause of worry for
the ment as well as the
Congress, officials said.

Prime Minister PV
Narasimha Rao has directed
that the items be put on the
Open General Licence (OGL) so
that there was sufficient stock.

 The government has already

! contracted for import of 0.1

. month. Already

million tons of sugar, of which
40,000 tons is expected to
reach the country by this
import of
50,000 tons of edible oil had

‘been cleared. The government

would take appropriate .

Gold jewellery exports
exceed target

Another report says: India's
gold jewellery exports have
touched 350 milion US dol-
lars, surpassing its target of
300 million US dollars set for
1993-94, an exporter said

here today.

the American Bangladesh Economic Forum (ABEF) at Dhaka Sheraton yesterday. M N-r:

Islam, Vice President, Forrest Cookson, President, Mahesh K Rao, Executive Director and A
[ anur Executive Secretary of the Forum are also seen in the picture.

r G-7 to discuss

upward trend
in long-term
interest rates

NOKYO. Apr 19: The recent
upwdtrﬂldmlm‘-tu‘m in-
terest rates will be om the
agenda at a series of interna-
tional meetings later this
month, Japan's Finance Mi-
nister Hirohisa Fujii said today,
reports AFP,

‘Il presume interest rates
wiﬂhemmcmltulltnm

Fufii told a regular
press con-

Fujﬂ however, declined to

f;::lment on the owernight
ening in

by the US Federal Htmm

Board.

Central bank governors and
finance ministers from the
Group of Seven (G-7) major
industrialised nations are
slated to meet Sunday in

Washington for a twice-yearly
meeting through to Tuesday of
the International Monetary
Fund (IMF) and the World
Bank. '

G-7 groups Britain, Canada,
France. Germany, Italy, Japgn
and the States.| 4 ||

Commenting on the fiscal
1993 trade surplus released
Monday, Fujii said exports are
decreasing and imports are in-
creasing in terms of volume,
and that the surplus in yen
terms showed the first decline
in three years.

He said the government
should continue taking action
to maintain the trend.

The trade surplus for the
year ended March 31 hit a
record high for the second
straight year to 122 billion dol-
lars. up 10 per cent from a

_year earlier.

China's economy

slows, prices soar

BEIJING, Apr 19: China's
economy slowed slightly in the
first quarter of the year but
prices soared, making the gov-
ernment's goal of keeping
growth and inflation below 10
per cent this year hard to
achieve.

Gross Domestic Product
(GDP) rose by 12 per-cent in
the first quarter to 862 billion
yvuan (99 billion dollars),
against 14.1 per cent in the
same period last years, and
13.4 per cent for the whole of
1993, according to the State

Bu Sta
. aoi{:wing of the economy
is mainly due to weaker indus-

trial and more reason-
able levels of fixed capital in-
vestment, explained bureau
spokesman Ye Zhen.

Industrial production rose
by 16 per cent, compared to
25 per cent in the first quarter
of 1993, while output in heavy

industry grew by 15.3 per cent.

Warith Kharnoi, Chairman c

-
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Jman-H

Co (OBECLLO)

presided over the

10th Annual General Meeting of the company held in Museat recently. Habib Al-Macki,
Director, OBEC, Syed Mohsin Ali, Director IFIC Bank and A H M Shawkat Ali Chowdhury,
Managing Director (current charge) also seen in the picture.
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| Motijheel Office
Dhaka

Tender for 91 day
Bangladesh Bank Bill

Tenders for the 91 day Bangladesh Bank Bill will be received on

Monday, April 25, 1994. The intending tenderer should submit ther |
tenders in the prescribed form which can be had from the General
Manager, Bangladesh Bank, Motijheel Branch, Dhaka.

The completed tender should be placed in a sealed cover |

superscribed, “tender for 91 day Bangladesh Bank Bill* and should
| be deposited in the box exclusively kept for the purpose in the
I&ndadnsh Bank, Motijheel Branch, Dhaka before 12 Noon on

Monday, April 25, 1894, The results of the auction would be
announced on Tuesday, April 26, 1994. Successful bidders would
| be required to make payment of cost price latest by 12 Noon on
Wednesday, Apnl 27, 1994 either in cash or through cheque.
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