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economic union treaty

MOSCOW, Apr 16: Leaders
from the Commonwealth of
Independent States (CIS)
moved closer Friday toward

an economic unfon and
Russia and Ukraine agreed to
share out the assets of the dis-
puted Black Sea fleet, reports
AFP.
A CIS summit here also ap-
pealed to the United Nations
to send troops to the troubled
separatist Abkhazia region of

Leaders signed several doc-
uments aimed at implement-
ing an economic union treaty
approved in September.

The planned alliance calls
notably for a customs union
among the former republics of
the Soviet Union. although
there is no timetable for its

implementation.

Moldovan President Mircea .

Snegur, speaking at a coonmon
press conference following the
one-day summit, said the
elimination of customs barriers
within the CIS would benefit
"consumers as well as state
and private enterprises.”
Russian President Boris
Yeltsin expressed "great opti-
mism"” for the alliance and said
Russia wanted to secure a
treaty on monetary union with
other members of the CIS sim-
ilar to an agreement reached
earlier this week with Belarus.
all, the 11 heads of state
and Kazakhstan Vice President
Eric Essanbsayev, ting
ailing President Nursultan
Nazanbayev, signed 26 docu-
ments on economic, defense
and security questions.
Ukraine took part in the

summit in its limited capacity
E‘,.Em associate member of the

But in a major development
after the :meeting here,
President Yeltsin and
Ukrainian counterpart Leonid
Kravchuk singed an agreement
to split the Black Sea fleet on a
_50-50 basis.

Ukrainian Defense Minister
Vitaly Radetsky told a press

_conference that under terms

of the accord Ukraine would
use only between 15 per cent
and 20 per cent of the fleet for
its own purposes, leasing the
remainder of its share to
Russia, .

Yeltsin and Kravchuk gave
their defense and foreign min-
isters 10 days to draw up con-
crete plans for the split and to

decide where the respective
fleets will be based.

At present the 300-vessel
black sea contingent is based
in the Ukrainian port of
Sevastopol.

The summit in addition
called on the United Nations
security council to send troops
— or at least observers - to the
Abkhazia region of northwest-
ern Georgia, where Abkhaz
rebels and government forces
are battling for control.

The two sides signed a
ceasefire here on April 4.

Georgian President Edward
Shevardnadze said that if the
Security Council failed to act
promptly on the request, he

would support the deployment
of forces provided by CIS

member states that had signed |

a collective security pact.

New law in India

to tax service

contracts

NEW DELHI, Apr 16: The
Indian government has bro-
ught virtually all corporate
service contracts under its tax
net in a move targeting pro-
fessionals such as lawyers, ac-
countants and architects en-
gaged by companies. says AFP.

Companies will have to
deduct and pay tax “at source”
on all payments exceeding
10,000 rupees (333 dollars)
made for professional services
under the move, which is ex-
pected to vastly increase cor-

.......

porate paper work.
The Central Board of Direct

Taxes (CBDT) published a dis-
creet circular last month en-
larging the score of the In-
come tax act in what the cor-
porate sector described as a
“time bomb,” the Times of
india daily reported Friday.
Surgeons, engineers, archi-
tects, lawyers an cor=ultants
would come under the lux
deduction at source” provision
of the act. The move became
effective April 1, the first day
of the 1994-95 financial year.
. Corporate spokesmen told
the Times of India and the
Economic Times that the
move, could also cover pay-
ments industries make to ad-
vertising and travel agencies,
security consultancies and ma-

chine :'eplhl'u'-. '
Taipei needs no
more foreign

workers

TAIPEIL, Apr 16: Taiwan will
fgeeze new applications for
foreign workers as there are
signs the labour shortage has
eased, the cabinet's Council of
Labour Affairs said on Friday,

Reuter.

"We will make a formal an-

nouncement soomn that no

Clintons, fils
tax returns

WASHINGTON, Apr 16:
President and Mrs. Clinton
paid 62.670 dollars in federal
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AKM Mustafizur Rahman, Managing Director of Jiban Bima Corporation, is seen handing
over a cheque for Tk 10,14,900 to the widow of late Abdul Quddus Makhan, Hasnat Jahan,as
claim for life insurance pension scheme in ‘the city recently. -
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- CIS leaders move to implement | British Coal drops plans

SYDNEY. Apr 16: Australia
will press for further 'reforms
:n wur]:tli:urimdml'al trade fol-
owl signing of the
dnclnnflum of th:‘ Urumtml;:]-
und of the General Agreement
on Tariffs and Trade (GATT).
Trade Minister Bob Mcmullan
said today, reports AFP.

Ministers from more than
100 nations signed a declara-
tion in Marrakesh, Morocco.
yesterday. sealing the Urugua
Round of talks to Ilbtrnlil-:
world trade.

However, Mcmullan told .
the Australian Broadcasting
Corp. in an interview from
Marrakesir that the agreement
had nét solved the problem of
subsidies and unfair trade re-
strictions on agricuiture.

Australia through its chair-
manship of the  l14-natlen
Cairns group of agricultural
exporting nations. would con-
tinueé to press for farm trade
reforms to be implemented.

“The favourable trend in
world markets and theé re-

forms that we have just signed
up for in the Uruguay Round
are a significant improvement.
but there {s much more still to
be done,” Mcmullan said.

Through the Caims group,
Augtralian trade ministers had
achieved “a significant reduc-
tion in the subsidies and unfair
trade against Australian agri-
culture, but we have not solved
the problem.” he said.

“We have only improved the
situation and we have decided

with other fair traders in
agriculture that there is more

to do and that we are going to
keep the pressure on.”
Mcmullan said the treaty
had the potential to “subst-
antially improve” the way
world trade was conducted
“Australia is going to bene-
fit. Small to medium countries
are advantaged when trade is
conducted In accordance to
fixed and fair rules.” he said.
“When there is no rule. the
powers prevall. A body of rules
which allow fair trade to be
enforced is available to

Australia.”

The Cairns group com-
prises: Argentina, Australia,
Brazil, Brunei, Canada, Chile,

- Colombia, Fiji. Hungary,. Indo-

nesia. Malaysia, New Zealand,
Thailand and Uruguay.

The Marrakesh declaration
formally gave the go-ahead for
the creation of a new World
Trade Organisation (WTO)
which replaces GATT and is
equipped with more muscle to

enfosce trading agreements.

Prime Minister Paul Keating
urged member countries to
ensure the WTO was estab-
lished by January 1,1995.

“The creation of this body
will bring new vigour to the
world trading system.” he said
in a staternent on Friday.

Keating said the Marrakesh
declaration represented the
culmination of more than eight
years sustained and intensive
effort by Australia through its
leadership of the Cairns group

and tts role in other negotia-
tions
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GAZA CITY. Apr 16 : Al
Mohammad "Abu Zolmet
tramps the streets of Gaza City

everyday looking for work, re-
ports AFP

Most don't bother any more
There isn't any. they say.

But the 24-year-old labourer
from Shatti refugee camp can-
not accept defeat.

He worked in lsrael for
seven years and spent the last
18 months near Tg Awiv's in-
ternational airport as a con-
struction worker earning 25
dollars a day.

That had to be enough to
keep his wife, |8-month-old
baby. his mother and three
sisters.

But Israel's closure of the
occupied territories in a bid to
prevent &error attacks has
thrown Abu Zolmot, and thou-
sands more Hke him. in the

scrap heap.

uult, H of -p-ure Airlines in
Bangladesh, speaking at a reception arranged at a local
hotel recently marking the commencement of SIA's 5th
wrﬂjmmﬂm:mdﬁthfoundin(mnimrrufﬁﬂk

"1 have to walk round look-
a job because | can't af-
for a tax or even a

Unemployment problem
grips Gaza Strip

Sf. Petersburg

hosts annual
EBRD meet

ST PETERSBURG, Russia,
Apr 16: Thousands of delegates
flocked to Russia's second city
this weekend for the annual
meeting of the European Bank
for Reconstruction and
Development, reports AP.

Mayor Anatoly Sobchak. ea-
ger to show off his city at what
he called a "historic meeting”
has pulled out all the stops for
the five-day EBRD meeting.
which ends Tuesday.

Hundreds of limousines,
including 76 new Volvos, have
been mustered to ferry dele-
gates around St. Petersburg
and the imposing Tavrichesky
Palace has been outfitted with
hundreds of computers, tele-

and televisions.

18th Century palace, a
gift from Catherine the Great

to her lover. Count Grigory
Orlov, will serve as headquar-
ters for 3,000 finance minis-
ter, bankers, diplemats and
other delegates, as well as
about 1,000 journalists.

Sobchak said Saturday that
hosting the EBRD meeting was
of "paramount importance” to
5t. Petersbur

The EB Was set up to
channel investment funds into
Eastern Europe and the
former Seviet Union and
Russian delegates to the meet-
ing planned to pitch projects
ranging from the grandiose to
the mundane.

Bank officials have said they
would like to focus on small
and medium businesses In
Russia s new private sector.

The first three days of the
meeting are devoted to pmjeﬂ
proposals. The EBRD board

hoids It formal meetings on
Monday and Tueaday

==

Australia to press for further
“agricultural trade reforms

to shut Welsh mine

HIRWAUN, Wales, Apr 16: of a South Wales coal
State-owned British Coal on = company, one of five regional
Friday withdrew plans to close . companies to be created when
the last deep-pit coal mine in  British Coal is sold to private
South Wales, bowing to oppo-  owners, Hindmarsh said.
sition from the 200 miners it "This is a good, profitable
had planned to lay off, reports pit,” saild NUM lodge secretary
AP. X Typrone: O'Sullivan, who had

Members of the local urged miners not to trade "a
National Union of Minew-
orkers (NUM) had argued that

time of nothing."

Labour Party member of
Parliament Ann Clwyd eme-
rged from a 27-hour -protest at
the pit to cheers from many of

_the 200 miners who last
Saturday turned down British
Coal's offer of 9.000 pounds
(13,500 dollars) — in addition

the 74-year-old Tower Colliery
was still making a profit — 10
millipn pounds (15 million
dollars), a year — and should
not be closed.

British Coal operations di-
rector Edward Hindmarsh said
plans to mothball the mine
were withdrawn "in light of

: to other benefits — to quit
the strength of the NUM's 9
feeling and the wunion's Working immediately.
optimism for the future of the "I'm cold, hungry and

colliery.”
Normal operations will re-
sume immediately, he said.
Later this year, the mine
will be offered for sale as part

thirsty but delighted becausde
we have managed to get some
kind of reprieve for Tower,"

with coal dust.

Exchange Rates

The following are the Sonali Bank's rates to public for
some selected foreign currencies 1

effective as on :fvrll lﬂ:.

few years of wages for a life- |

said Clwyd. her face covered |

Currency Selling '
TT&0D . B SR 5 ) oD (85
Clean Transfer
; j Ex. Bills.
US Dollar 40.3005 40.3300 40.1005 40.0160 39.8910
Pound Sterling 50.3425 50.3859 58.5653 58.4419 58.2594
DM 236288 23.6460 23.2880 23.2190 23.1485
F Franc 690116 69167. 6.B054  6.7918 6.7699
C Dollar 20.2222 29.2436 2B.7775 -28.7189 28.6271
S Franc 27.8460 27.86683 274132  27.35 55 27.2701
Jap Yen 0.3936 0.3939 0.3837 0.3828 0.3816
Indian Rupec (AMU) 1.2907 1.2372 12754  1.2504 —
Pak (AMU)  1.3221 1.3287 1.3063  1.2900 5
Iranian (AMU) 0.0232 0.8233 0.0229 0.0226 -
g.l} T. T.(DOC) US Dollar Spot Buying Tk 40.05682
Usance Ratesy
HJDaysDA 6G0DaysDA 90Days DA 120 Days DA
glgasw;ih; 30.4661 38.1821 38.8030 36.3300
sight export bill 3 months forward purchase: Tk 40.0160
D) US Dollar 3 months forward sale: - Tk. 40.5300
Indicative Rates
T.T. & O.D. 0. D. Transfer
S Riyal 10.7465 10.6362
UAE Dirham 10.9736 10.8606
Kuwaiti Dinar 135.4639 133.7502
Singapore Dollar 25.7725 25,4943
D Guilders 20.9582 20.2400
S Kroner 5.0082 5.0432
Halqllm Ruw 14.9621 14 8019

Note : AMU—Asian Monetary Union

Chittagong Port

Euthpmiﬁmndpcrfmnfvugdsumlﬁ.i.ﬂ

Berth  Name of Vessels Cargo LPort Local Date of Leaving
m %
J/1 Sils C Peas Sing Royal 12/3 18/4
J/2 Safina-e-Ismail-2 Gl/GL Kara Prog 8/4 15/4
J/3 Zang San Cement Tuti Delmure 9/3 17/4
J/4 Shaplaeverett Gl Sing EBPL 14/4 19/4
J/8 Samudra Raj Gl Kara S8l 10/4 20/4
J/10 Dolores idle — Seacom R/A 20/4
J/12  Petr Starostin Cont Sing CT 18/4 18/4
J/13 Ultima Cont Col BTSA 14/4 16/4
MPB/1 Fong Yun Cont Sing BDShip 14/4 17/4
MPB/2 Meng Kiat Cont Sing AML 15/4 17/4
OCJ Arcadia- ] C Clink Viza CSl 12/4 19/4
a8J Loyal Bird Repair Mong Seacom 15/11 —
TSP Hakkin Maru Sulp Khark Seacom 9/4 20/4
RM /4 Bakri Voyager C Soda Mad CTPL 13/4 17/4
RM/5 Feng Guang Cement Sing MSA 10/4 18/4
DOJ Akademik Semenov HSD (P) Sing . QUSL2T7/12 20/4
o Banglar Asha Repair — BC R/A 20/4
DOJ/1  Salem Nine idle — MSA RA 20/4
CUFJ Kallol Urea — BEC 2/4 19/4
Vessels Due at Outer Anchorage
Name of Vessels  Date of Last Port  Local Cargo  Loading
Arrival Call .P.EH Port
Tae Chon 16/4 Nampo Litmond Cement —
Infinity 6/4 16/4 Sting RSL. Cont Sing
Baltimar Zephyer 17/4 Sing IPLL. CoprainBulk —
| Yamburenko 4/4 18/4 Sing CT Comt Sing
Fong Shin 9/4 19/4 Sing BDShip Comt Sing
Dubai Glory 18/4 Sing Prog GI —
Banglar Moni 7/4 18/4 Mong BSC  Cont Sing
Kota Buana 11/4 18/4 Sing RSL Cond Sing
Banglar Sampad 18/4 Kara BC Gl —
Paviina- | 19/4 Sing PSAL Cement -
@ing He Cheng 22/4 S Had BDShip Gl China
San Pablo (Rorol24/3 20/4 Sing JF  Vehicles —
Seabar 20/4 — ASIL Gl =
Halez 20/4 - 88l da B Abbas
Lanka Mahapola 9/4 20/4 _, Cal Baridhi Comt Sing
Eponyma 23/4 Sing CTS Cont Sing
Tanker Due
Antares 16/4 —~ = =
Vessels at Kutubdia
Name of Vessels Cargo Last Port Local Date of
Call AE‘H. Asrival
Vessels at Outer Anchorage
Banglar Robi Cont Sing B 15/4
m Shourabh Repair — HC R/A (9/4)
Vessels Awaiting Instruction
Banglar Jyoti - — HSC R/A(13/4)
VeiwaBandban - Pwy  SSL__R/AU4Y
Vessels Not Entering
Dawvid-L Cement Sing H& H 11/4
Penelope-A Cement China PSAL 11/4
Thorsholm Bcrlpm' S Ain UMAL 16/4
Movement of Vessels for 17/4%94
Cmatg g Incoming Shifting
J/2 8 E lamail-2 O5)/RM/4 Tae Chon (G8) Loyal Bird to 4 /5
MPB/] Fong Yun RM /5 Feng Guang
MPB /2 Meng Kiat
RM/4 B Uﬂ,‘fﬂ'

HRC Group. [Dhabs

The above were Saturday's ahipping position and performance of
vessels of Chittagong Port as per berthing sheet of CPA supplied by
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At the close of trading on April 16, 1994 )

Singer BD leads gainers:

Singer Bangladesh Ltd led the

:_ﬂcmmtmdvﬂmmm

of Dhaka Stock Exchange

of the, week.

The company topped the list of
17 gainers with a rise of Taka
319.97 per share. Its share
reached Taka 3053.38 from Taka
2733.41.

In terms of volume, Beximco
Synthetic dominated the gainers
list. The company's 1220 shares
were traded at the rate of Taka
297 .31 as against Taka 291.93.
Am;:}etehﬂ volume leaders were

Pharma (1150) and Quasem
Drycells (1000).

On the other hand Rupon Oil
led 14 Josers in terms of volume.
The company's 1900 shares were
traded

Tﬁmmhernfmtmded' on
th.cﬂonrdmlinndtniﬂﬁmiﬂ.
Among them, the prices of nine
issues remained :

per cent.
A total of 22152.00 shares

worth Taka 168063865.00

hands as against 66646.75 shares

valued at Taka 14397418.75 of the
The DSE md“sw: Price Index

increased slightly. It advanced to
739.45182

from Wednesday's
738.73008, an increase of 0.0977
per cent. :

DSE All Share Price Index

2
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1 Losers (14)
UCBL 3.00 10
3rdICBMFund 23.33° 170
50

IFIC (40)., National Bank (699),

BD Lamps (9524}, BD Thai
Alumintum (120), ACI Litd (50).
Pharma Aids (25), Beximco
Infusions (70). BGIC (280).

DSE Shares and Debentures

R
BANKS (12)

Al-Baraka Bank 1000/1 825.00
AB. Bank 100/5 190.00
City Bank 100/ 290.00
Eastern Bank 100/20 110.00
IDLC Ltd 100/20 416.82
LFiC 100/5 170.00
islami Bank. 1000/1 1710.00
National Bank 100/5 12500
Pubali Bank 100/5 100.00
Rupali Bank 100/10  96.00
UCBL 100/5 105.00
Uttara Bank 100/5  90.00
INVESTMENT (8)

LCB 100/5 118.00
Ist ICB M. Fund 100/5 800.00
2nd ICB M Fund 100/5 300.00
3rd ICB M. Fund 100/5 270.00

100/10 270.00
100/10 180.50
100/10 135.76

4th ICB M. Fund
5th ICB M: Fund
6th ICB M. Fund

ICB Unit Cert.

Sale Pric . 120.00
RePurchase = 11500
INSURANCE (5)

BGIC 100/10 39%00
Eastern Insurance 100/20281 00AL
Green Delta 100/10 373.00

Peoples Insurance 100/10 450.00
United Insurance 100/10 380.00

ENGINEERING (19)

ARab Automobiles 100/5 2B80.00
Atlas Bangladesh 10/50 69.00
Ariz Pipe 100/5 370.00
Bangladesh Autocars 100/5 51.00
Bangladesh Lamps 100/5 1400.00
B. Thai Aluminkum 100710 120 00
Bengal Carbide 100/5 500.00
Bengal Steel 10/50 20.00
Eastern Cables 100/5 132.00
Howlader PVC 100/10 ©8.32
Karim Pipe 100/5 105.00
Metalex Corp 100/5 7450
Monno Stafllers 100/5 400 00
Monno Jutex 100/5 958 65
National Tubes 100/10 100.00
Panther Sicel - 10/50 8.00
Quasem Drycells 10/30 17 50
Renwick Jajneswar 100/5 85 00
Stnger Bangladesh _100/53053 38
FOOD & ALLIED (33)

A B Biscuit 100/5 199.00
Alpha Tobacco 10/5%0 80 00
Amam Sea Food 100/5 S00°00
Apex Food 100/51100.00
Aroma Tea 100/5 57 37
Fargas 100/5 17000
B.D Mantation 100/5 500 00
Bengal Food 100/5% 342 25
BLTC 100,/5 8O0 00
BTC 10/50 230 84
Ctg. Vegetables 100/10 122.00
Dhaka V 100/5 12811
E L. Cameflia 100/5 1040 00
Froglegs Export 10/50 3.00
Gemini Sea Food 100/5 44 00
Hill Mantation 100/% 550 00
Modemn Industries 100/5 450 00
NTC 100/%2 300 00
Rabeya Flour 10/100 NT
Rupan Oil 10/100 6 95
Tullp Dedry 100/10 80 .00
Yousuf Flowr 10/50 NT
Zral Bangla Sugar 10/%0 ¥.23
FUEL & POWER 4@
mmt 10/50 14.00
H.MOE'T‘ 100/10 108 00
Padma O1l 10/8% 8’500
TEXTILE (30

Alhaj Textile 10/80 NT
Arbee Textile 100/10 112 00
Ashral Textile 10/50 3306
Chand Textile m;ﬁ :'{
Chand Spinning 10/

Desh Garnmenis 100/10 63 00

Dulamia Cotton  100/10 11

Star Textile 178
T 10/50 21.
Ind. Corp. 10/60 10.00
Modern Dyeing 100/5 S0.00
Padma Textile 100/20 386.75
Silk 10/100 4 66
Textile 10/50 6.25
Textile 100/5 104.80
Satham Textile 100/10 90.00
Stylecraft 10075 550.00
Swan Textile HO/5 20.00
Tallu 100/10 120.71
100/10 173.79
aien -~ it
PHARMACEUTICALS &
CHEMICALS (20)
Ambee Pharma 10/50 232.43
Bangla Process 100/5 65.00
BCIL 100/10 480.00
Bexdmco Infusion 100/00 770.00
B. Synthetics gﬁ lm'g?
2 1 a1
Glaxo 10/50 125.00
ACL 10/50 112.00
Kohinoor Chemical 100/5 108.00
N Polymer *  100/10 145.00
Petro Synthetic 10/50 12.00
Plizer 100/5 T00.00
Pharma Aids 100/5 230.00
Pharmaco 100/5 90.00
Plastic 100/5 48.00
Rac & Colman 10/50 95.00
Rahman Chemicals 100/10 65.00
Therapeutics 100/5 100.27
The [bnsina 100/10 115.00
Wata Chemical 100/20 289.83
PAPER & PRINTING (8
Eagle Box. 10/5 22.00
Hﬂmm 100/5 30.00
Paper 100/5 8600
Paper 100/10 24.77
Padma Printers 10/50 50.00
Sonali Paper 10/50 40.00
SERVICE (2)
Bangladesh Hotel 10/50 13.00,
Bd. Service 10/50 NT
MISCELILANEOUS (18)
Apex Footwear 100.20 651.00
Apex Tannery 100/5 910.00
Aramit 10/50 2500
Bata Shoe 10/100 117.50
Beximco 10/100 T71.00
BS.C 100/5 80.00
Ctg. Cement 1005 480.50
G Ball Pen |g£m lﬁﬁgg‘ﬂ]
H Speed 100/5 :
Himadri 1+ ' 10/ 100 6.00
Milom Tas « 100/5 20.51
Monno © eramic 100/5 713.10
New Dhaka Refac 100/20 90.00
Phoenix Leather 100/5 130 00
Savar Refractories 100/5 7500
The Engineers 100/5 100.00
Texpick Ind 100 10 Qﬂgo
Usmania Glass 100/5 429 97
JUTE (12)
Ahad Jute 100/10 NT
Anowara Juite 10/30 NT
Delta Jute 10/50 8.50
Cawsia Jute 10/50 NT
s e 10075 126.67
ute ! L
ipdin gl 100/8 108.00
Northern Jutre 10/50 NT
Shamser Jute 100/5 100.00
«ialised Jute 10/%0 NT
Pukur Jute 100/5 306.00
Scnglidenah  100/5 13100
DEBENTURES (6)
HCIL 2000/ J860.00
11 7%
Beximco 1665,/1 )818.00
(17% )
Reximaco Infusion 1800/2 170000
(17%)
Beximco Pharma 8S6/1 950.00
(17%)
Beximeo Synthetic 2500/2 2360 00
[ 1 4%)
1 Silk I1500/1 1330.00
1 7%
Note . FV = Face Value ML=
Market Lot NT= Not Traded
AL = Allotment Letter



