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Police use rubber
bullets to stop
GATT protest

NEW DELHI. Apr 5: Police
fired rubber bullets and tear
gas Tuesday to block 100,000
leftist activists marching to-
ward parliamerit to oppose the
GATT ftrade agreement, re-
ports AP.
At lgast three police officers
were injured and taken to a
hospital after many of the
demonstrators dropped their
red flags and banners, picked
up stones and hurled them.
"Many protesters have been
injured. but we have not got an
estimate yet,” said New Delhi's
police commissioner, M, B
Kaushal, who was commanding
the 1,500-strong police force.
Shortly after the march be-
gan at the Red Fort, where, a
Mughal emperor lived in the
_ 18th century, the protestors

began shouting “No! No!
" Dunkel” and running into the
cremation site of Mohandas K
Gandhi, where they fought
with police on manicured
lawns.

The protest was organized
by Communist parties and affil-
jated trade unions to demand
that India reject the General
Agreement on Tariffs and

Trade accord, which includes

the Dunkel proposals.

Japanese imports
of manufactured
goods grow

TOKYO, Apr 5: .Japanese
imports of manufactured goods
grew seven per cent to 125
billion dollars last year, revers-
ing the previous year's decline
of 2.8 per cent, the Japan
External Trade Organisation

) said Monday, reports
AFP.

JETRO alse said that manu-
factures accounted for 52 per
cent of all s in the year
to December, from 50.2 per
cent a year earlier and a
record high.

The overall increase re-
flected falling i.. ~o1. prices as
a result of the s....g 7PN,
increased demand among
Japanese consumers for low
prices and further stabilisation
of supplies from Asian ex-

imports of manufactured

goods from China surged 31.4

cent to 14.2 billion dol-

while imports from the
four ASEAN members —
Indonesia, Malaysia, the
Philippines and Thailand —
were up 23.9 per cent at some
ten billion ;

Japanese imports from the
United States were up 6.7 per
‘cent at 34.1 bHlMon dollars
while imports from the newly-
industrialised economics of
South Korea, Taiwan, Hong
Kong and grew 4.3
per cent to 20 billion dollars.

But imperts of manufac-
tured products from the EU

fell four per cent to 256 bil-

lion dollars.
ROK PM rues
stand on GATT

SEOUL., Apr 5: Seuth
Korean Prime Minister Lee

position peliticians have ac-
cused the government of
cheating farmers by agreeing
in a secret deal with the

massive opposition to rice fm-
ports. These will start from
1995 under the terms of the

!

Cost of living in

China increases

BELJING. Apr 5: The cost of

living in China's 35 largest ci-
. ties rose in February from an

previous month to 39.3 per
cent, thé state Bureau of
Statistics reported Monday.
reports AFP.

between 30 per cent and 53
per cent.
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simha Rao urged Asia-Pacific
nations today to rise up

social an environmental issues
on the world trade agenda,
reports AFP,

| He also called for the evolu-
tion of a distinct Asia-Pacific
identity and a sharing of re-

opened the 50th annual ses-
'sion of the Economic and
Social Commission for Asia
and the Pacific (ESCAP).

Both developed and devel-
oping countries and environ-
mental countries "must share
actian to deal with genuine
social environmental con-
cerns,”
from the 48 permanent and
10 associate members of
ESCAP, an arm of the United
Nations. £
= But, he added, “We should
not countenance any moves to

against Western moves to put

sources between the haves and
have-nots of the region as he

Rao- told delegates:

put these concerns on the
trade agenda, with the tinly-
veiled intention of nullifying
the comparative advantage of
developing nations.”

Rao’'s remarks reflected
the concern of developing na-
tions at a US proposal to in-
clude a “social clause” Jink-
ing their labour standards to
the world trade treaty due to
be inked in Marrakesh,
Morocco, this month.

Such a clause could possibly
pave the way for a levy of addi-
tional duties on the s of
countries enjoying the advan-
tage of cheap labour, affecting
those Asia-Pacific nations
whose economic growth has
been fuelled by exports. |

The Marrakesh accord,
which would put the seal of
approval on a world trade
pact. and the ensuing trading
environment is expected 1o

figure high at informal discus-

sions among ESCAP members.

Rao said the successful
conclusion of the Uruguay
Round of the General Agree-
ment
(GATT) had gone a long way in

“ allaying fears that the world
was breaking up into inward-

- looking trade blocks.

“It would be a great oppor-
tunity lost to the whole

world if instead of concentrat-
ing efforts to globalise the
benefits flowing from the
round, fresh impediments are
introduced in the form of in-

justified controversies,” he

said. \

Rich countries should ap-
preciate the desire of the poor
to "catch up with the rest of
the world,” he said, -calling for
a free flow of resources, capi-
tal, technology and market ac-
cess for global economic
growth.

“The need of our times is
for cooperation, not confronta-
tion,” Rao said.

on tariffs and Trade

¢ Bail
Bust
Rao asks ESCAP to rise up

against West's move

NEW DELHI, Apr 5: Indian
Prime Minister P V Nara-

dar
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MOSCOW, Apr 5: A senior
miners’ trade unionist ex-
pressed doubts on Monday that
a national strike called for

1 13 would be observed by
] Russia's 625,000 miners.

"I 'am not sure there will
really be an indefinite strike all
across the country,” the
Secretary-Treasurer of the

| Russian miners' strike|
from Apr 13 unlikely |

Deputy Prime Minister
Alexander Shokhin repeated
during Friday's meeting that
the government would pay the
sector 1.2 trillion roubles this
month to cover salaries.

Miners belonging to he
Resugleprofsoyuz Trade Union,
which says it has 80,000
members, are now demanding
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A H M Abdul Hye (C), Chairman of Bank of Small Industries and Commerce and Secretary,
Ministry of Industry, approved the annual accounts of ‘93 its 43rd meeting held on Sunday. A
"A Qureshi, MD, BASIC, Dr A K Abdul Mobin, Director and Joint Secretary, Ministry of
Finance, Alauddin A Majid, GM BASIC, are seen in the picture. :

S

TOKYO, Apr 5: Japanese
Prime Minister Morihiro Ho-
sokawa appears caught in qu-
after admitting he has

1 failed to clear up doubt about

his controversial financial dea-
lings but was unsure of what to
do next, reports Reuter.
Hosokawa's inability to re-
solve a row over past shady
loans has seriously weakened
his leadership and delayed
of the national budget
for fiscal 1994, which began
last Friday. |

Two out of three Ja

polled on the weekend said
they were dissatisfied with
Hosokawa's account of why he
borrowed 100 million yen

from Sagawa Kyubin, a truck-

ing firm at the centre of a
1992-93 payoff scandal.

The same number, about 68
per cent of the 1,500 voters
responding to a TBS television
poll, said the Prime Minister
should agree to d full investiga-
tion of his affairs.

“I'm not hiding anything,”
Hosokawa told his ruling coali-
tion partners in a meeting to-

“Its unfortunate but I've not
been able to produce convinc-
'ing evidence.” he said, accord-
ing to a government official. "I
know I'm repeating myselfl but
| just don’t have any receipts
from Sagawas”.

Hosokawa has said he took
the hefty loan from Sagawa in

Hosokawa fails to resolve row
over shady loans

1982 to renovate a large
ancestral estate and to pur-
chase a Tokyo condominium.
e insists that he repaid the
money with interest by 1991
but has been unable to produce
receipts as evidence.

The opposition Liberal
Democratic Party (LDP), whose
own links to the Sagawa scan-
dal cost it its parliamentary
majority in elections last July,
has said that Hosokawa used
the Sagawa money as unde-
clared political donations in
violation of the law.

Several months after he re-
ceived the money, in February
1983, Hosokawa ran success-
fully for governor of Kumameoto
in Southern Japan.

HONG KONG, Apr 5: Asian
stock markets closéd mixed
Tuesday, with share prices
surging in Tokyo because the
overnight tumble on Wall
Streel was not as bad as
traders had feared, reports AP,
Tekyo's 225-issue Nikkei
Stock Average gained 440.99
points. or 2.3 per cent. closing
at 19,563.21. On Monday, it
had fallen 154.94 points, or
0.81 per cent.

or 1.82 per cent, to 1 588 .83
Meanwhile, the dollar
closed at 102.95 yen, down
0.82 yen from Monday s close
and also below its overnight
New York finish of 103.20 yen.
Australian share prices
closed slightly lower. A sharp
carly sell-off because of the fall
in New York has followed by an
almost equally strong rebound.
Sydney's All-Ordinaries in-
dex fell 3.1 points o 2.050.0
The markets were closed in
Hong Kong Taiwan and South
Korea for national holidays.
WELLINGTON: Share prices
closed lower in quiet trading
because of the continued
weakness in the US market.
The NZSE-40 capital Index fell
35 4] points to 2,049.71.
MANILA: Share prices
closed lower in thin trading.

hurt by the overnight tumble
on Wall Street. The Philippine

Asian stocks close mixed

composite index of 31 se-
lected issues fell 20.69 points
to 2,633.01 following Monday's
58-point slump.

SINGAPORE: Share prices
closed higher in thin trading
after investors expressed relief
that the fall on Wall Street was
not as steep as feared. The 30-
share Straits Times Industrials
Index rose 22.37 points, or 1.1
per cent. to 2,06].49,

KUALA LUMPUR: Malaysian
share prices rebounded from
earlier lows and closed higher
in reaction to the surge in
Tokyo.
Stock Exchange's Composite
Index rose 10.98 peints to
930.31. :

BANGKOK: Thai share
prices closed higher on a
technical rebound following
recent losses. The Stock Ex
change of Thailand Index rose
5.36 points to 1,20]1.95.

The Kuala Lumpur.

British Children :h
weekly pocket

money rises
LONDON, Apr 5: British

UK bid to mend trade
rift with Malaysia

in the

Britains Education Minister
y to mend

the British
Minister to visit Kuala Lumpur
Malaysia banned British
firms from new government

coniracts on February 25. fel-

British media of corruption in '

Prime Minister Mahathir
Mohamad's administration.

Londen’'s Sunday Times has
been singled out by Malaysia
for its February 20 article al-
leging links between Mahat hir
and a British construction
group. Wimpey International.

Patten told a press confer-
ence that his visit here as a
guest of the Malaysian govern-
ment was arranged before the
rift erupted, and said the
British government had made
very clear it wanted to see a
resumption quickly of "wholly

"As (British Foreign Sec-
retary) Douglas Hurd said in
the House of Commons last
weekX we cannot allow the
press to come between US -~
Patten added.

Patten noted that Mahathir
had aslso made his own views

known iIn a very striking letter
to Londdén's Financial Times,

children are recovering from
recession faster than other
sectors of the population. with
average pocket money increas
ing at about two and a half
times the rate of inflation. a
report showed on Tuesday. re-
ports Reuter.

The 20th annual survey by
Wall's Ice Cream Company
found that children's average
werkly pocket money has
risenn by about seven per cent,
to twe pound (three US dollar)
this year from | .87 pounds
(2.80 US dollar) last year.

British inflation is running
at about 2.5 per cemt

“Overall. kids are better off
than ever before ™ said Wall's
spokeswoman Helen Whittall.

Average weekly income —
including pocket money, gifts
from friends and relatives and
earnings from part-time jobs —
for children aged between 5
and 16 was up four per cent at
4.30 pounds (6 40 US dollar)

Stock market fully recovered on
Tuesday from a dull mood observed
the last two days,

The DSE All Share Price Index
increased to 734.01915 from
728.40876 points with a rise of
0.7702 per cent. -

Both the turnovers went up.
Turnover in volume climbed to

Dhaka Stock Prices |
At ﬂu‘: close of Irad:'r.lg ;n April 5, I .994 '- |
- Market recovers

Star Report |

0il (5300), Quasem Silk (3000),
Eagle Star Textile (2750), Ambee
Pharma (2400), Bata Shoe (1900)
and Beximco Ltd (5900) were the
volubne leaders.
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