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The Bangladesh Sugar and
Food Industries Corporation
(BSFIC) will import one lakh
tonnes of sugar during the
next fiscal year 1994-95 to
meet country's requirement.

Two tenders lor importing
25 thousand fonnes of sugar
have already been floated while
more tenders for another 75
thousand tonnes are now un-
der process.
The BSFIC, that runs all the

mills of the country, has
been solely authorised by the

mment to import sugar up
to one lakh tonnes in the next
fiscal year. The import of sugar
under private sector remains
prohibited as before.

Though sugar output in the
country has exceeded the pro-

sugar next fisc

By Special Correspondent

duction target for 1993-94
crushing season. it remains far
below the requiremenit which
has been estimated at three
lakh tonnes per year.

Sixteenn sugar mills under
the BSFIC have so far produced
2 lakh 8 thousand tonnes
against the year's target of 2
lakh 2 thousand tonnes.

Production stfll continues in
12 mills where another 10
thousand tonnes are expected
to be produced until mid- April
when Lhis year's crushing sea-
son ends.

The production of sugar
began October 15 last year and
about 25 lakh tonnes of sugar
canes had been crushed until
yesterday. The sugar recovery

rate is, however, lower this
year

During the last crushing
season, the recovery percent-
age was 8.4 which has come
down o 8.23 this year. The au-

thorities concerned have at- .

tributed this reduction to ch-
matic conditions, which., ac-
cording to them, was not
much conducive to sugar pro-
duection.

They mentioned that most
of the sugar producing coun-
tries were having bad crops
this year for which the sugar
price in the international mar-
ket marked an upward trend.

During the last crushing
season in 1992-93, a total of
187.483 tonnes of sugar were
produced in the country while

BSFIC te import 1 lakh MT
al

b

DJDHAKA

591.726 tonnes were imported
by the BSFIC to meet the de-
mands.

The BSFIC authorities said
that the selling of sugar con-
tinues smoothly at the rate of
20 to 22 thousand tonnes per
month while there is a stock of
about one lakh 15 theusand
tonnes which is adequaie to
meet the requirement for six
months.

“The imported sugar will
start arriving from October
this year which will ensure
ample supply.” they added.

The BSFIC is selling sugar
at mill gate price of Taka
26,000 per tonne while the
retail price of sugar varies
from Tk 28 to 30 per kg. -

Body to suggest
telephone
distribution system

The 15th meeting of the

Parliamentary Standing Com-
mittee on the Ministry of Post
and Telecommunication was
held at the Sangsad Bhahan]
Thursday with State Minister
fof Establishment Aminul
Hoque in the chair. reports
A three-member parliamen-
tary sub-committee with Bar-
katullah Bhulu as its convenor
was formed at the meeting to
suggest recommendations to
develop the telephone distri-
. bution system.

The other members of the
committee '‘are Mohammad
Azizur Rahman and Shah
- Mohammad Rafiqul Bari Chow-

The committee will submit
a comprehensive report exa-
mining the present telephone
distribution system within ne-
xt three months and also dis-
‘cussed the activities of Bang-
ladesh Postal Department and
Telegram and Telephone Bo-
ard,

~ Zahir visits
Sylhet pulp,
paper mills

Industries Minister A M
Zahiruddin Khan has visited
Sylhet Pulp and Paper Mill,
‘Chhatak en Wednesday and
assessed the stage of imple-
" mentation of the progress of
produetion of pulp, paper &
paper based products out of
Green Jute, says a press re-

Sylhet Pulp & Paper Mill is
an enterprise of Bangladesh
Chemical Industries
Corporation (BCIC). BCIC has
taken up programme of manu-
facturing 25,000 tons pulp

~although troublemakers

Students

==
'

celebrate defeat of

- govt wage plan in Paris

PARIS, Apr 1: Students
across France took to the
streets once again Thursday,
this time not to protest but to
savour victory over thg conser-
vative government after it
withdrew a plan to reduce en-
try-level wages. reports AP.

“We won,” students in Paris

"chanted as about 20,000 of:

them marched through the
Left Bank, banging drums,
blowing whistles, singing.

The marches initially were
planned as a continuation of a
month-long protest campaign,
but turned into celebrations
when Premier Edeuard
Balladur on Wednesday
scrapped his plan for employ-

ers to pay young people less

than the minimum wage.

He hoped the measire
would reduce 25 per cent
unemployment among French
youth, but students and unions

denounced it. Hundreds of

thousands of students across
France joined a series of
protests, many of which de-
generated into clashes be-
tween renegade youths and

riot police.

Thursday's marches gen-
erally were good-humoured,
in
Paris injured two TV camera-
men, ransacked a cafe and

* from Green Jute (Whole Jute

Plant before retting) in Sylhet
Pulp & - Mill, Karnaphuli
Paper Mill & North Bengal
Paper Mill valuing Tk 125

crores approximately during.gs

ensuing jute stason. Sylhet
Pulp & Paper Mill is the focal
. point of the whole programme

~ of manufacturing Pulp, paper _

& paper based products out of
Juteé. The pulp of this

mill will be used by the paper

mill of public & private sector. .

smashed shop windows before
police intervened with tear

gas. :

At the head of the march in
Lyon, student carried a mock
coffin marked with the life
span of Balladur's decree:
“February 24 — Mareh 30.°

About 10,000 students
marched in the Brittany city of
Rennes, demanding release of
comrades jailed in earlier
protests and the resignation
of Interier Minister Charles
Pasqua.

Alex Renotte, a 16-year-old
in an "Angry Youth™ T-shirt,
helped other Paris marchers

‘carry a green-and-gold banner

reading. "Balladur, No Future.”

“I'm rather happy, but I'm
still mad,” Renotte said.
“Behind the wage plan are all
he problems of youth, like
unemployment, that can't be

resolved.”

In place of the unpepular

wage plan, Balladur's conser-
vative government is offering
financial incentives to busi-
nesses to hire young people.
The government will pay
1.000 francs (175 dollars) a
month to any business that

_provides a first-time job for a

youth. -
The measmre is expected to
resuit in 500,008 jobs. costing

¥ -
_____________
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[udustries Minister AM Zahiruddin Khan, visiting Sylhet
Pulp & Paper Mill on Wednesday. Chairman, BCIC, Waseq
al Azad, Director (Production &' Research), Dr Azizur

Rahman, Director (Planning & Implementation), Siddiqur

Rahman and Abdul Baten Khan, Managing Director of the
Mill are also seen En the picture. . '
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“about 6 billion francs (about

onie billion dollars) this year,
sald Michel Bon, head of the
Agency for National
Employment. The government

is already struggling with a 50
billion dollar deficit.

Several legislators from-
Balladur's conservative coali-
tion suggested that Labour
Minister Michel Giraud resign
because of the wage debacle.
Giraud insisted he would stay
on, and urged businesses to
support the latest initiatives.

For Balladur, it was the lat-
est of several retreats in the
face of mass protest. Farmers.

. airline employees and fisher-

men also forced concessions
since he took office a year ago
when conservatives crushed
the Socialists in legislative
elections.

Nicolas Sarkozy, the budget
minister and gévernment
spokesman, was a in a ra-
dio interview if the govern-
ment was now perceived as
quick to retreat.

“Between stubbornness and
surrender, what counts is to

show good will and resolve our

. problems,” he replied. “Why

keep fighting for this plan
when employers don't want,
unions don’t want it and young
people don't want t.”

$ 341m Japanese.

loan for Lanka

COLOMBO, Apr 1: The Ja-
panese government has de-
cided to grant a long-term,
low-interest loan worth 341-
million dollars to Sri Lanka for
Six major development pro-
jects, the Japanese embassy
here said today. reports AFP.

The loan, in yen, will carry
an annual interest rate of 2.8
per cent and repayments will
be over 30 years, inclusive of a
10-year grace period, an em-
bassy statement said, adding

that it was a nen-strings at- .

tached aid package.
"This would mean that Sri
Lanka wopuld have a wider

choice of source8 and better
International competition for

the procuremrent of goods and
services necessary for the
_projects.” tite statement said.
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' share prices on the Tokyo

Industrial output

falls in Russia

MOSCOW. Apr |: Industrial
production fell 75 per cent in
them!;m quarter of 1994 com-
pa to last but
dropped to lnr?rmn’ to
14 per cent. first deputy
premier Oleg Soskovets told a
government meeting Thurs-
day. reports AFP.

In a report presented to
cabinet, Soskovets said that
despite the dramatic in
industrial production, there
was no need to declare an
"economic state of emergency”
as advocated by parliament,
interfax reported.

The deputy premier, who is

responsible for industry, en-

| ergy and transport. said that

capital investments were also
cut by 75'to 80 per ‘cent dur-
ing the first quarter.

Inflation however fell from
its highest rate of 22 per cent
in January to nine per cent in
February and less than eight
per cent in March, Soskovets
said, adding that the average
inflation rate for the first quar-
ter reached 13 or 14 per cemt.

World Bank Joan
for Haryana water

project in India

WASHINGTON, Apr 1: The
World Bank on Thursday an-
nounced a 258 million dollar
low-interest loan in support of
the Haryana State Water Reso-
urces Consolidation Project
near New Delhi, India, reports
AP.

The credit will finance a
six-year statewide programme
to develop the Bhakra and
Western Yamuna Canal sys-
tems, the announcement said.

By the year 2000, it should
increase foodgrain preduction
about 184,000 tons annually
while improving municipal and
rural water supplies for drink-
ing and sanitation, it said.

"Small and marginal arm
families will benefit substa:i-
tially from improved la%our
productivity and incom< levels
due to improved access to irri-
gation and increased equity of
water distribution.” the World

said.

Bank

Stogks.up, dollar
down'ih Tokyo
TOKYO, Apr 1: The Ui E:E'lt

lar opened lower agains
Japanese yen Friday, while

Stock Exchange recovered
moderately in early trading,
reports AP.

The dollar started trading
at 102.73 yen, down 0.08 yeén
from Thursday's close but
above its overnight New York
finish at 102.60 yen.

The dollar was also under

pressure over concern about
the US government's unem-
ployment figures for March.
“  On the stock exchange, the
225-issue Nikkei Stock
Average gained 168.74 points,
or 0.88 per cent, to 19,280.66
in the first 30 minutes of trad-
ing. On Thursday, the average
fell 447.99 points, or 2.29 per
cent. closing at 19.111.92.

The Tokyo Stock Price
Index of all issues listed on the
first sectioh was up 7.83
points, or 0.50 per cent, to
1,571.04. The TOPIX was
down 25.01 poir' or- 1.57
per cent, to 1.50.4.21 the day
before.

Buying by foreign and insti-
tutional
prices into positive territory
on the first day of Japan's new

{ fiscal YEear.

Stock market plunges in_

New York,

WASHINGTON, Apr 1: When

the stock market plunges in -

New York, Washington officials
from the president down have

to worry about the drop's ef-

fect on everything from the in-
ternational value of the dollar
to their political standing with
the voters, reports AP,

The Dow Jones industrial
average seesawed Thursday,
but left the well known market
barometer nearly nine per
cent below its January 31
peak. The continuation of the
two-month turmoil prodded
President Clinton into tryin
to reassure people. '

‘No one believes that there
Is a serious problem with the

underlying Ameriean economy.
It is healthy and it is sound.”
Clinton said on a visit to
California. :

"Some of these corrective
things will happen from time
to time, but there's rio reason
1o overreact to it." he said.

Officials at- the agencies
most concerned with the fi-
nancial markets the
Treasury Department, the
Federal Reserve and the Secu-
rities and Exchange Com-
mission - weren't saying much
for the record.

But people who have occu-
pied their chairs during earlier
market crises say today's offi-

L
i

crash, limits high-volume com-.

US worries

cials prnhaﬁ]}r are reasonably
confident that the declines
will tail off and won't snowball

into anything resembling a
crash

David £ Ruder, a North-
western university law pro-
fessor who was SEC chairman
in 1987 when the Dow plun-
ged 500 points in one October
day, said even if panic does
take hold, the government and

stock and futures exchanges |

are in a better position to
manage the markets than they
were then. :

Hot lines now connect all
the major exchanges with each
other and with government
regulators. And the SEC has
broad authority, if necessary,
to shorten trading hours and
take other emergency steps
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A group o

{ men carry a statue of Chr
the capital of the state of Ayacucho, 400 km (260 miles) southeast of Lima. Peru For the first
time in years, tens of thousands of faithful and tourists from around the worlll are reportedly

coming to Ayacucho, a state known as the stronghold of the Shining Path guerilla movement,
as peace seems to have returned to the region.

(Fimt with the news}
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I Largest

investors pushed |

short of a trading halt, which
requires presidential autho-
rization. : '

A rule, established after the

puterized trades when the
market declines 50 points and
has been helping to keep
volatility in check.

"“Market observers have
represented to me that a cor-
rection has taken, or is taking
place and it is oeccurring in a

stable and orderly fashion,”
said a current SEC commis-
sioner., Richard Roberts.

I

_ SIRAJGANJ, Apr 1: The
main success of the Grameen
Bank in its handicom project
lies with the production of
‘Grameen Check’, which has
earned tremendous reputation
at home and abrbad for its
good quality and low price. °

. The Grameen Bank started
producing the new variety of
fabric in 1992 in Sirajganj by
providing the weavers with
quality yarns and other neces-
sary inputs.

The bank has also managed
to provide the fabric at a very
competitive price by. keeping
the cost of production within
Tk 35 to 36 per vard, :

Presently the country’

garment factories are usingthe-

‘madras check’ of India for
proeducing exportable ready-
made garments. Clothes wurth
about Tk 30C crore are being

- imported from India for their

consumption. -
Despite its good quality and
competitive ,price, the 'Gra-
meen Check’ is not being able
to replace the ‘'madras check’
in the local garment factories

WASHINGTON, A |
largest US tobacco company
discovered in 1983 the first
strong evidence that nicotine

is addictive but' suppressed its
- dictive,” Waxman said.

own landmark study, a con-
gressman charged Thursday,

reports AP.

The study by Philip- Morris

Cos came five years befare
Surgeon Gernieral C Everett
Koop tagged nicotine as ci-
garettes' addictive ingredient.

“These ' results show that
nicotine can function as a posi-

| tive reinforcer for rats.," the
| study concluded. "Reinforcer”

is a scientific term for addic-
A respected scientific jour-
nal twice acc the study
for publication . but Philip
Morris retracted it both times,
sald Rep. Henry Waxman, D-
Calif. :
"Revelations about Philip
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lacks incentives for use of

erhrthlﬂlm
are exempted from con-

ditionalities of using local fab-

rics, have captureed almost

hundred per cent of the quota

received by the country.
According to an official of

:lfnﬁrm Bank, the buyers

" “Free guota and

quota have, in faet,
non-existent _ the ab-
serice of any incentive in the
guvernment quota policy for

using local fabrics. |
According to .
ﬂﬁummpu cent

in 1985. which has come
down to below five per cent at
present.

An official of the bank said

Dateline Sirajganj — Part IV
'Grameen Check' earns
tremendous reputation

Morris' secret nicotine re-
search project raise serious
duestions about the company's
credibility when its spokes-
men deny that nicotine is ad-

Philip Morris issued a
statement Thursday saying the
study, performed at its now-

" closed Richmand laboratory,

concluded that nicotine was
not addictive. Spokesman
Victor Han refused to answer
questions.

Waxman threatened to sub-
poena top officials from Philip
Morris and five other tobacco
companies if they refuse to ap-
pear next month before a con-

gressional panel investigating
nicotine. Waxman chairs the

. House Energy and Commerce

subcommittee on health and

the environment. !
Just last Friday. tebacco in-

dustry spokesman testified

eI ——_ L —

eS8 wiee

US Congressman alleges |
tobacco company hides
nicotine addiction

before Waxman's subcommit-
are neither addictive nor
harmful. Top execu-
tives refused to attend th
hearing.

By government. count,
smoking kills some 400,000
Americans every year. Two-
thirds of the 50 million Ameri-

cans who smoke say they want
‘to stop but can't. :
An addiction . Dr.

chief at the National
Institutes of Health, chal-
lenged Philip Morris’ assertion
that it found no evidence that
nicotine is addictive.

The Food and Drug
Administration unearthed the
study apd turned it over to
Waxman, who released it to
reporters Thursday.
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