Vietnam to ban
- import of 2nd-hand
consumer goods

HANOI, Mar 30: Vietnam
will ban imports of second
hand consumer goods Lo pro-
tect the environment and peo-
ple's health. a trade ministry
official said yesterday.

Vietnam did not want "to be
a garbage can for used con
sumer goods.” the ministry of-

ficial told Reuters.
He said the ministry had

decided to ban imports of used
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PM and express interest

TOKYO, Mar 30: Leaders of
top business houses and mem
bers of the Japanese business
community today met Prime
Minister Begum Khaleda Zia
showing interest in opportuni
ties created for investment in

adesh reports BSS

The leaders of Japanese
manufacturing and business
houses called on the Prime

The Prime Minister sug-
gesied that they could as well
lake the opportunity to relo-
cate their "sunset’ industries
to turn them into 'sunrise
manufacturing units in the new
environment of Bangladesh.

She said that Bangladesh of-
fers excellent climate and fa-
cilities for joint ventures as
well as for opportunities under

were the chairman of the
Mitsubishi Corporation. chair-
man, Taichi Corporation, the
Obayashi Corporation chief, a
delegation of the Japan Frozen
Food Association led by its act-
ing president Yamada, the
chairman of Chiyodo Corpo-
ration, a delegation of the
Japanese federation of con-
struction companies led by its

Bangladesh in a big way.

He said Jaida's investment
in Bangladesh in the joint col-
laboration framework In a
composite textile mills totalled
52 million dollars. He. how-
ever, said that the project
though outside the EPZ area
deserved EPZ facilities. He
said it would be the largest
textile mills under joint col-

el
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EU's trade
deficit
shrivels

BRUSSELS, Mar 30: The
European Union s trade deficit
with the rest ol the world
shrivelled in the first nine
months of last year as exports
surged and imports shrank,
the European Commissions’
statistics office said yesterday,
reports Reuter.

Eurostat sa the deficit

plunged 70 per cent to just
14.2 billion European

(First with the news,

{

The Daily Star

\stf with t_l_'_te views |,

« A group of 24-member lead-
ing entrepreneurs will leave
here lor Tokyo April 9 on a
two-week visit under the
Japanese government's en-
trepreneurial development
promofion programme for the
developing countries. reports
BSS

T:ht Association for Owver-
seas Technical Scholarship
(AOTS) under the Japanese

| 24-member trade team
 leaves for Japan Apr 9

The programme  also in-
cludes visits to a good number
of successful model of small
and medium scale industiries
in Tokyo and other important
cities.

The AOTS organised a
function at its Dhaka office yes-
terday in honour of the partic-
ipants which was addressed,

good luding clothes, vehi- labor he whole of | unmits (ECU) (16.3 billion US i f int tional trade 2MONg others, by Katsumi
] Ei!nfr;:r:rnfhan 12 seats | Minister separately and in  which foreigners would be able chairman, Sotomi. ;mrlﬂﬂ: in the o it vty tha bisrca g ineod §oo .:::Td:.?.t mhn- onal trade i ra. Japan B Mg
t'ﬂt ?bikcs sl alectrobile groups at the Roval Akasaka to set up industries unldfr A delegation of the Che- - 47 1 bat ECUs (54.2 s ry s Fﬂﬂ‘tm Organisation (JETRO) repre-
:‘nﬂ o ot 1. Palace. where she is ata?ying. hundred per cent ownership. mical Association of Japan led He said that under the re- US dn“.lnuﬁ"] riegrdls ﬂrﬂmniﬂt“l mthp;awn;!m Dmp::unmt sentative in Bangladesh,
Used clothing, imported E";"l also !‘;‘" t::‘_': thﬁii?ilk?ﬁé Several Japanese groups as by the president of the Mitsui cent policy changes In months of 1992. adesh AOTS Moynul Hasan, BASS president

; where she au

mostly from other Asian coun-

tries or by Western aid agen-
cies. had caused skin discases,

I
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severrth meeting of the Japan
Bangladesh Joint Committee
for Commercial and Economic

well as associations of indus
tries and business houses said
that they would encourage

Corporation Sawamara. the
president of Jaida S Yufu,
president of Toyoda Engt-

Bangladesh the project quali-
fied for the Export Processing
Zone facilities as a hundred

“Total EU exports to the
rest of the world rose by 8.3
per cent between these two

Soctety (BAAS) and Chattagram
AOTS Alumni Soclety (CAAS).
The group. headed by Maj

and Chairman of the selection
committee and Dr AKM
Moazzem Hussain, AOTS rep-

Gen (Retd) K M Abdul Wahed,
he said. Cooperation their members to go for in- neering | Arita. president of per m:nt ?lgort-ujrittntrd { nine-month periods while im- Chau‘*maﬂ' of Khan Apparels re:ﬂ;:ru:ﬂmﬂ Wﬂ 7 mlﬂﬂ
The second-hand cars * | _ , vestmernyt in Bangladesh k delega- COmMposite textiles project. s fel 1.8 cent.” it | l el th ~ mem | a f :

' tended to have a short life by The Prime Minister ‘ex Nichimeni Tanaka, a g port ly by per Limited. will atten ¢ en

the time they reached Viet-
nam, making the country
almost as much a dumping

ground as a market.

* Vietnam already bans im
ports of cigarettes, fireworks,

plained the sweeping reforms
underway in Bangladesh com-
mensurate with its recently
adopted [ree market economic
poliecy and ‘called upon the
Japanese investors to go for

Foreign Minister Mostalizur
Rahman, Finance Minister M
Saifur Rahman, Prime
Minister's special envoy M
Morshed Khan were present
when the Japanese groups

tion of the Japanese leather
and leather goods industries
association led by its president
Eiji Haruta and the president
of KAFCO also called Begum
Zia.

Haruta of the Japanese
Association of Leather and
Leather Goods Industries said
Japanese leather goods indus-
tries welcome relocating in
Bangladesh as export from

“This led to the deficit
falling from 47.1 billion ECUs
to 14.2 billion” it said, adding
that all EU members excepi
Greece notched up a mainly

irepreneurial programme from
April 11 to 22 aimed at ac
quainting the Bangladeshi in-

dustrialists with the latest

Japanese technology. quality
control concept. manufactur-

tion commitiee.

Katsumi Hara speaking on
the occasion, sald backed by
government's import promo-
tion policy JETRO has set u
import promotion centres |

: : v _ aida sald Bangladesh was more conve- | export-led improvement in six major cities.
- rive cars, pornog- investment in the ¢ountry in  called on the Premier The president of Jai . ing system and management
'. :F!mt l:.gfu:!. quonT = suitable sectors. & Among those who called thial they were going in_ nient their trade. . l - e ———
; - : - l - .I: . - ﬁ ; ¥ B I L] - - L]
- Manila, Hanot Datelme Sirajganj—part 11
- .

may barter
goods soon

HANOI, Mar 30: The Phili-
' ppines could soon start impor-
! ting Vietnamese rice in excha-
' nge for fertiliser as a way of
' boosting the declining trade
- ! between the two countries, an
' official accomipanying Presi-
' dent Fidel Ramos said here

' Tuesday, reports AFP.

ey st

in running

SIRAJGANJ, Mar 30: Des-
pite its strong institutional
base, the Grameen Bank has

been facing severe problem in

e

By Sohel Manzur

price in the local market.
There are also allegations

that entrepreneurs of some

garment factories are import-

W

Grameen Bank facing problem
' handloom project

of utilising full strength fer
producing quality fabrics, on

account of receiving specific
orders from the buyers.

... running its handloom project ing more than their required They informed that the
;;l'umtomt't?: ﬂ:fﬂ"pnnhda u:'::lf};?lda due to the lack of policy deci- fabrics from abroad and bank has at present 84 de-
. bartering of goods following : sion by the government (o sal- selling those in the local mar- signs of fabrics, of which only
‘several years of decline in el TPON TR vage the sector. ket illegally at a wvery low 16 designs are being utilised.
trade, which sank to just 47.9 3 ’ - g i ol i The Grameen Bank, 0‘::1'3[ price. The local officials of the
million US dollars last year. o T v g SN = =m aasva == s U b = the leading NGOs of the n- 1 Some officials of the bank often have to face agita-
.~ Members of a business del- Mujibul Hug (M) Chairman of Hﬂﬂglﬂdesh Tobacco Company addressing a press conference at Hotel Sonargaon in the city try, Initiated the project in Grameen Bank said the gov-

, egation travelling with Ramos

yesterday. Seen from (L to R): RA Majumder, Corporate Affairs Director, Raymond Accorda, Managing Director, G

the area in 1992 with a view

ernment should take immedi-

tion by the weavers for provid-
ing work and reactivating all

:F:El e "il . 5";_[ “%;Tm;ftﬂ Mainuddin, Leaf Director, K H Sattar, Marketing Manager and head of finance Alastair Young. — Star photo :;t“::é:;’:gb;h;rpmﬁ'r‘:‘;ﬂj ﬂ:m??:;;? t;ﬂ a‘;ﬂ‘:“ﬂ::‘;‘f}t the units being controlled by

4 City on t::denwur{:.h 120 mﬂ- TC ; t | nical and financial supports to hargm T N Lhcmhﬂﬂk. T
'Hlon dollars a year and the WS u 4 f the weavers. e government s SO .. nt towards the sector that a
ehtabliahment’ of several joint B Sll.o plma t[ EIld Russia won't be a The bank brought some allow duty-free import of yarn o . "0y Facilities Centre
ventures » :

'rubbish dump' for

1876 handloom units under its

for the handloom uniis to

| di Board in
The two sides may also be- By Staff Correspondent : : : control and provided the bring down the prodm:lhf:-fil g‘; the HB‘; tl‘{: r.n5| gan| dis-
gin a swap next year of rice for For the Bangladesh Tobacco ducting Tk 6476 million ex- Tk 10 each, or a 55 per cent ;nfer;gr ;mports | weavers with necessary inputs E:?Ztl lslljﬂ]é ?1':::;5&“1;; :3; h; trict hgaa been lying idle for

German economics

Company (BTC). the depres-
sion of the 1991 seems to he

over and the yewmrsof comsoti- |

cise. supplementary duty and
VAT, the net turn over stands

dividend.

The shareholders funds in

MOSCOW, Mar 30: The
Rirssian povernment will revise

and expertise for producing
.quality products. It has also
heen marketing the products

low priced because the textile
units of the country have the

about three years.
The centre, which was sel

at Tk 2402 million. In 1991, . : s b ; i up in 1991 at a cost of Taka 5

A Im’mSth to | dation of business have coile the cempany suffered a loss DBTC increased from Tk 918 | ceriain recent import duty in- | , home and abroad by pur- advantage of purchasing yarn rE}r:, is supposed to provide

e : .} ushering in new investments before taxation of Tk 17 million in 1989 to Tk 1024 | creases but will “ﬂ'lh permit chasing those from the at a very low price from the financial. technical and mar-
VlSlt Indla and entrance into the interna- million but in 1993, BTCc million in 1993 and the return Russia to become a "rubbish | weavers. local cotton industries. The

BONN. Mar 30: German
Economics Minister Guenter

Rexrodt will visit India April 5-

B8 and will sign a bilateral
agreement on investment
guarantees, his ministry an-
nounced here yesterday. re-

tional market.

All the indicators of the
company's health show upbeat
trends and the company direc-
tors and the chairman looked
with new optimism at its post
annual general meeting (AGM)

earned a profit of Tk 467
million before taxation and its
profit figure after, taxation
stands at Tk 299 million.

All these exciting figures
boiled down to one underlying
meaning for the shareholders

on shareholders’ funds also
shot up from 18.14 per cent in
1992 to 29.20 per cent.
Return on net assetis also
perked up from 24.14 per
cent in 1992 to 32.81 per cent
in 1993. Despite this encour-

dump” for low-quality prod-
ucts, Prime Minister Victor
Chernomyrdin said yesterday,
reports AFP.

Speaking after a meeting
with US Commerce Secretary
Ron Brown on the second day

The local garment indus
tries are still using the im
ported fabrics for. producing
the ready-made garmentis in
their factories although fabrics
of similar quality- are being
produced in the handloom

government can also encour-

age setting up of cotton mills
liere by introducing special

credit programme to help re-

duce the production cost of
the local textile industries
and the handloom units, they

keting assistance to the hand-
loom units of the densely”
weaver-populated area.

The main reason. for the
delay in starting the operation
of the centre as stated by one
of the total three stafl, is the

. . > that th aging performance, BTC's sale | of Brown's official visit to | units under its project. ndded. lack of fund.
ports AFP press conference as the BTC ey would be pgetting " a dvo stahit oer Russia, Chernomyrdin said the At present the popularly The officials informed that The other reasons men-
Rexrodt, to be accompanied | is about to undergo a massive more dividends. The amount of  Witnessed by eight pe : primari ‘Mad Neck 1 o oG ude
by a delegation with a score of | modernisation programme dividend also rose from a low ¢ent mostly in the lower and HOES WoLl ly af- } known ‘Madras check of In-  out ol a total of 1867 hand- tioned by the official incl

members, will chair the first
session of the German-Indian
economic commission, lo-
gether with Indian Finance
Minister Manmohan Singh.

that would improve its pro-
“duction capacity. t

The gross turnover of BTC
reached a record Taka B878

| million n 1993 and after de-

of only Tk 30 million in 1990
to Tk 220 million in 1993, Fur
individual shate holders, this
meant & Tk 5.50 dividend on
each share with a face value of

middle brands. However, the
increased earning came from
the international brands. The
government should reduce ex-
cise on cigarettes.
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fendar Notice No.

|
1
| Name of work

@ Notice Inviting Tender

19/1993-94
Emergency repair and maintenance of flood
embankment at ditferent location under

Dhaka Integrated Flood Protection Project
(FAP-8B) during the year 1993-34. Total

- Group-23.
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"~ ADB okays $48b

capital hike

MANILA, Mar 30: The Asian
Development Bank (ADB)
board approved today a 100
per cent general capital in-
crease, to nearly 48 billion dol-
lars, to meet the financial

ceniral bank chiefs — still have
lo discuss and approve the in-
crease, ‘but this is largely a
formality.

Satoc said -the increase
would give the bank "adequate

fect contracts agreed prior to
the increase, according to the
Itar-Tass news agency.

Since March 15 import
taxes on dairy producis have
gone up by 15 per cent, while
takes on some cars have gone
up as much as 46 per cent.
Many local politicians and
businessmen in Russia had
criticised the rises.

Chernomyrdin said the gov-
ernment did not want to
"harm relations between
Russian companies and their
foreign partners.”

But Chernomyrdin ex-
pressed concern at the num-
ber of low-qua'' products
finding their way into the

dia is being used in the local
garment factories although
the Grameen Bank has its
'Grameen check’ of shuilar
quality and almost similar

loom units brought under the
Grameen Bank project, only
150 units are in operation at
present.

These units are not capable

delay in handing over the pro-
ject by the contractor and de-
lay in setting up two more

machines — the pressure dying
machine and the drier.

American consumer
confidence in
economy hits

four-year high

NEW YORK, Mar 30: Ame-
rican consumer confidence in
the economy hit a four-year
high in March. a that the
United States is headed for a
"reasonably vigorous economic
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13, Estimated cost (a) Maximum Tk 4,17.945/- (Taka four expansion,” the Conference

Russian market which daily

lacs seventeen thousand nine hundred
fortytive) only.

(b) Minimum Tk. 1,25,398/- (Taka one lac
twenty five thousand three hundred j
| ninetyeight) only |
14.  Cost of tender - Tk. 400/-
15 Available of tender The tender documents with schedule, terms)
| document at (up to & conditions will be available at;
5-4-94 & 6-4-94 a) Janata Bank, WAPDA Branch,
| during banking Motijheel C/A, Dhaka. |
| hours) by “Sonali Bank, WAPDA Branch,
| Motijheel C/A, Dhaka,
; ¢} Sonali Bank, Ramna Branch {Sectt).
| Dhaka.
{6 Eligibility of C' & 'D' Class contractors ef BWODB.
‘I contractor
17  Eamest money a) Tk 2:% {two and half pet cent).
| b - Tk. 1% {one per cent) fixed deposit
| .-_‘__} I holder.
I8 ~ Receiving & opening : Receiving on 5-4-94, 6-4-94 during office|
i date of tender hours and up to 12-00 hours on 7-4-94.
‘ - Opening on 7-4-94 at 12-30 hours.
19 Where tencer a) In the office of the Euperintending
| documen] will be Engineer. Dhaka O&M Circle, WDB,
| received 156/157, Motijheel C/A, Rupali Sadan,|
| 3rd floar, Dhaka. |
\ b) Inthe office of the undersigned. !
c) in the office of the Executive Engineer}
| Dhaka O&M Division-I. BWDB, 54|
l Motijheei C/A, Elite House, 6th fioor, |
i : Dhaka. |
110. ‘Address of Executive Engineer, Dhaka O&M Division-H |
| advertiser WDB, 156157, Motijheel C/A, Rupalif
N Sadan, 3rd floor Dhaka.
| 11, Other infarmation ;. Al information will be available in the office
| e of the advertiser.
P ANI-540/93-94 Executive Engineer
IDPF(G) 5653-23/3 Dhaka O&M Division-ll
1G-522 WDB, Dhaka.
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needs of.a booming region
containing most of the world's
poor, reports AFP.

The ADB board of directors’
approval of the capital hike,
with a paid-up portion of two
per cent, marked the end ol a
dispute between‘the United
States and Japan over future
operations of the Manila-based
lending institution.

ADB President Mitsuo Sato
said he was "pleased and en-
couraged” by the board's ac-
tion, which came five weeks
before the 54-member bank's
governors gather for an annual
meeting in the French resort
city of Nice in early May. '

The governors — linance
minister and member country

Oil workers
suspend strike
1in Nigena

LAGOS, Mar 30: Oil work-
ers protesting government
plans to privatize fuel depeots
called off a two-day strike on
Wednesday, but they warned

they could walk out again, re-
ports AP.

A joint statement by the two
unions representing senior
and junior oils workers urged
members to return to work
immediately. The striké had
worsened fuel shortages na-
tionwide.

The unions shut down all of
Nigeria's 18 fuel reserve de-
pots Tuesday to block plans to
privatize management of the
depois. Their statement said
workers would resist any move
to lease the depots to private

| oil companies..

financial capacity to respond fo
the growing and varied needs
of the Asian and Pacific re-.
gion." b

The ADB's membership now
stretches from the South
Pacific islands to Central Asian
Republics which once be-
longed Lo the Soviet Union.
. Led bv powerhouse China,
developing members of the
ADB posted a collective growth
rate of about seven per cent in
1993 — more than four times
the world figure — and are

forecast to continue setting’

the pace for years to come. -
But more than 800 millipn
‘Asians are still submerged in
poverty in the region, mostly
in populous China and South
Asia. '
da&g B.h‘ lié nHledd l;;.l;!?.
had clashed over the proposed
capital hike at the last ADB an-
nual meeting in Manila in may
1993. with Tokyo and borrow-
ing members arguing strongly

for a 100 per mcruﬁ
Washin%ctun. ampered by

domestic budgetary problems

and. supporied by European

donors, had demanded an in-
quiry into how the bank's
money had been spent in the

The two chief do each
hold 13.3 per cent of voting

power in the ADB, with Japan
traditionally given the bank
presidency. The other key
donors are Britain, Canada,
France and Germany.

in an ap i concession
to US concern about wasted
résources, the bank has
lhinehed “spring cleani lo
reorganize staff and out
bad projects, conceding il had
granted too many loans be-
cause of an "approval culture.”

cause incidents of poisoning.
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Salman F Rahman
re-elected Aushadh

Shilpa Samity
.. President

The Annual General
Meeting of the Bangladesh
Aushadh Shilpa Samity was
held at the office of the samity
on Wednesday, says a press

.release,

The following were unani-

mously elected 1to the
Executive Committee for '94-
95 period.
Salman F Rahman Presid-
ent, S H Chowdhury Vice
President, Miah Abdulla Wazed
Vice President, Dr Momenul
Huq Secretary General, 8 M
Shofiuzzaman Treasurer.

Members are: Mizanur
Rabman Sinha, Aminul Islam
Lasker, Abdur Rouf Khan, Shafi
Ahmed Chowdhury, A G M
Shamsul Kamal, Nazibuddin
Ahmed, B H Chowdhury, M A
Karim, and Masud Malik.

Board said Tuesday. reports
AP, , .

The business researcly gro-
up said consumers expressed
more positive views about the
present, but seven more up-
beat expectations about com-
ing months, in a widely follo-
wed monthly survey of cons-
umer sentiment.

'Economists noted the num-
bers had risen despite public-
ity about the Whitewater affair
that has dogged the Clinton
administration. The allegations
of Clinton impropriety in pre-
presidential land dealings.
which have unsettled financial
markets, evidently aren't play-
ing a role in how consumers
are behaving.

But economists who follow
the Conference Board data said
rising interest rates and a fad-
ing stock market could blunt
consumer confidence.

Malaysia should
continue to -
enjoy US trade

privilege: Senator

KUALA LUMPUR, Mar 30: A
US Senator said on Tuesday
that Malaysia should continue
to enjoy Washington's trade
privilege scheme, which is
currently under review, re-
ports Reuter, \

Republican Senator William
Cohen of Maine said 44 US
Senators had signed a petition
urging Washington not to drop
Malaysia from the generalised
system of preferences (GSP),
which allows select nations to

export a side range of products

| duty-free to the United States.




