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Stockmarket Base

Some analysts see share prices on the emerg-
ing stockmarkets in the East and South-east Asia
on the retreat in the months ahead. They con-
sider that these emerging markets now face a re-
versal of the heady days in the last quarter of
1993 when massive mutual fund investments
from the West had sent the prices way up. Last
week's launching of a new 75-million US dollar
fund for investment in shares listed in stock ex-
changes in Bangladesh and Pakistan. could come
as a boon to the bourses in these countries at this
juncture.

In 1993, a record amount of some $20 billion
is said to have been invested by the mutual funds
from the West in equities in the emerging mar-
kets. A few crumbs of the largesse reached our
stockmarket also. Most of funds finding their way
into the emerging markets came from the United
States — in search of higher yields. However,
market expectations now generally figure that the
US interest rates would continue to rise, enhanc-
ing the attractiveness of investment at home.
Hence the jitters in the emerging markets. For a
small stockmarket like ours, investment by the
new fund could thus provide a timely cushion to

keep the sentiments buoyed up.
S%me portfolio fund managers now seem 1o

count the Dhaka Stock Exchange (DSE) too in
their list of emerging markets and are investing
in our equities. This testifies that our stockmar-
ket has indeed attained a degree of globalization.
So far, the new wind has brought benign conse-
. quences for the DSE. The daily turnover is said to
range around Tk 25 million on average now as
against a paltry Tk 1.3 million in 1993.

Attracting even short-term foreign funds in the
sharemarket is a welcome development in an
otherwise bleak investment scenario. It is said
that since January this year, foreign investors
have put some US 50 million dollars into our
stockmarket. After all, even with its recent
growth, the average daily turnover just about ex-
ceeds half a million dollars.

While announcing the launching of the new
- fund, the DSE chairman has highlighted the sup-
ply-side constraint of the stockmarket. He has
spoken of the acute shortage of quality scrips in
the market. His suggestion is that the govern-
ment should immediately arrange for the off-load-
ing of the shares of listed companies held by the
state-owned entities such as the Investment
Corporation of Bangladesh, the Sadharan Bima
Corporation and the nationalised banks. The DSE
‘chairman also pleaded for speedy implementation
of an earlier government decision to release
shares of state-owned oil and gas companies
through the stock exchange.

The government, on its part, appears no less
aware of the need to expand the stockmarket
base. In a recent inter-ministerial meeting, it was
- deeided ' that the Industries Ministry would dis-
pose of shares of profit-making public limited
companies held by it. The Ministry wuuld also off-
load shares of public enterprises like fertiliser
plants. Likewise, Ministry of Commerce would ar-
range for release of shares of profitable public
limited companies, held by it, through the stock
exchiange. State-owned banks and other financial
ingtitutions also were asked to off-load their hold-
ings of good scrips.

This is also the time for the DSE to manage its
own affairs in a way that would strengthen in-
vestor confidence in its dealings. The DSE should
streamline its procedures, update its listing and
trading rules — make its operations fully trans-
parent. Apropos the Security and Exchange
- Commission, the DSE chairman is reported to
have remarked that the SEC should better con-
centrate its role on promotional activities.
Unpecessary controls would not be welcome, he

regulatory body is undoubtedly not desirable. At
the same time, it also imposes a higher degree of
responsibility on the DSE to manage its affairs
impeccably. There also appears to be a need for
greater interaction between the SEC and DSE. As
a self-regulatory body, the DSE perhaps should
take the lead in this regard.

Death of a Master

A master of the modern drama is dead. The
father of the Theatre of the Absurd is no more.
Engene lonesco, the Rumanian-born French
dramatist died on Monday in Paris at the age of
81. His absurd masterpieces The Lesson and The
Bald Soprano were, however, serious and inter-
esting enough to be presented in a Paris theatre
for 38 years without a break. Next Monday these
two would complete 11,944 showings.

[onesco excelled in short plays, most of them
brief and violently antilogical sketches. At the
height of this spell came the one-act plays The
Lesson, The Chairs and The New Tenant — all no-
table successes and all having the fear and horror
of death as their theme.

He was also a very abrasive drama-critic of both
knﬂwledﬁf and depth inspiring respect through-
out the theatre world. This grea

of a wide variety of non-representational and sur-
realistic techniques to be accepted by an audi-

ence conditioned to the naturalistic cunventinn

in the theatre.

lonesco’s coming to write a
mind of a genius at work. After majoring in
French at the Bucharest University he start&d
work as a proof-reader devoting

learning English. The formal, stilted common- | ;
g | tions must bear the writer's real name, signature

%‘?ﬂcﬂs uf his textbook titillated him into writing

Lesson where, in a celebrated scene, two

strangers exchange senseless platitudes only to
know at the end that they were husband and wife.
- lonesco some time descrlhed himself as a
right-wing anarchist. From this he IDgre*na»..'r into an
opponent of every kind of left-wing ideology. This
may daunt theatrical activists in Dhaka all of
whom subscribe to a broad spectrum of Marxian
roach to society and politics. Going uncriti-
alI]Jy for the bourgeois-and-proletariat dichotomy
has been the bane for many a creative worker in
our arts — literature, theatre et al, and politics. A
dose of a lonesco and other assorted detractors
could helP heal the main malaise here — that of
uncriticality and lack of imagination.

_demluptng muntrtca

helped his use

lay showed the

his leisure to

HE banks in recent days

seem to be loaded with

money. They are simply
floating with excess Hquidity, so
much so that evemn relatively
small size banks are refusing to
accept new Interest bearing
deposits since there are too few
borrowers of that money and
the banks cannot ensure
enough earnings to pay to the
savers for their deposits.

Too much money but too lit-
tle to ~— this is the crisis
on the economic front today.
There is however nothing new
about #t. This is what typically
happens during recessionary
state of the economy when it
does not grow — only rolls
down in a regime of shrinking
business and investment oppor-
tunities.

Although not to the desired
extent, the economy is still
growing no doubt. Bumper har-
vests ol paddy and increasing
exports of manufactured prod-
ucts speak of growth in spite of
continuing global recession. But
the impulses from less than
desirable growth of the economy
are not strong enough to gen-
erate demand for credit, both
short and long term, adequale
to eliminate the excess liquidity
from the system.

Above all, investment Is
grossly inadequate: too much
money but too little to spend is
the agonizing reality of the
economy. In spite of lowering of
the interest rates, several other
incentives offered to investors
and a total silence on the over-
due loans disbursed in the past.
the tremendous lag in invest-
ment is difficult to explain on
pure moneltary/fiscal or com-
mercial grounds.

Obviously, there are con-
straints yet unknown. They
must be identified first and then
concerted efforts made to over-
come them f[or the much-
sought-after sustainable in-
vestment build-up. Seminars
and workshops are most wel-
come in order to increase the
awareness of potential in-
vestors. They are necessary but
not sufficient to overcome the

constrains to investment,

Constraints

What are these constraints?
Any investor, domestic or

foreign, would first of all look

for the security of investment in
the sense that the factory would
run for 300 days a year without
any interruption whatsoever. s
it feasible in Bangladesh? Not
only due to labour troubles, far
more significant constraints are
created through interruptions
from electricity shutdowns, wa-
ter shortage, transport bottle-
necks and inefficient telecom-
munication system of the
country. These are the tradi-
tional infrastructure constraints
well-known to the government
but the unknown element is the
futility of government attempt to
overcome these constraints
through creation of export pro-
cessing zones since in isolation
eflicient utility services cannot
be ensured. The critical exter-
nalities that is stable power
supply, ease in communication
as well as movermnent of goods
and services are essential to re-

‘alize returns from investments.

Otherwise, In the borderless
world of money and capital, we
would stru to realise o
10 million dollars worth of di-
rect foreign investment while,
during the same time period, 10
billlon dollars would be pumped
into Thai economy by the pri-
vate sector. At the same time,
craving for foreign investment is
unnecessary because domestic
investors must come up first
and foreigners would inevitably
follow.

The upshot of the above dis-
cussion in that we must get our
infrastructure ready for manu-
facturing investment through
adequacy of power, water, tele-
com, transport etc, first and
foremost. Tien get local invest-
ment speeded up not only by
private investors but through
co-operatives, and other types
of Institutional investors should
be assisted to come up with
bold investment decisions. It
must be recalled that in China,
it is not only private en-
trepreneurs but various forms

of collective or township enter-
prises are prominent in the
manufacturing sector. Since we
have no entrepreneurial class
like the overseas Chinese in
ASEAN countries, we have to
depend on a variety of owner-
ship and managernent patterns
in new and yet unthought of
ways. Every country has certain
uniqueness to its development
and we have to seek and strive
to design and work out our own

brand of development.
Lack of

Entrepreneurship

Bengalis are traditionally
infamous for their reluctance to
become businessmen. Office
clerk during the days of the
British Raj used to be the much
sought after occupation, creat-
ing the right Babu image. We

last two decades in order to fill
in the gaps of abandoned busi-
ness and commission earning
opportumities. at least few thou-
sand entrepreneurs can be
trained and motivated to invest
in manufacturing industries.
But this would take time — at
least a period of five years is
necessary to bring up to the
surface a sizeable number of
entrepreneurs from the depths
of the wholesale markets of the
country. But this is the logical
step. From trading to manufac-
turing is an nevitable progres-
sion that must be effecied in as
short a time as feasible and

government mus!t assist that
process in all possible ways.

In order to resolve the im-
mediate crisis of excess liquidity
and inadequate manufaciuring
mvestment, an important avail-
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were (uite happy about — leav-
ing aside business and trading
opportunities to Marwaris in
Calcutta and after 1947. to
their Muslim counterparts In
Dhaka. Hence at the time of lib-
eration of Bangladesh in 1971,
the indigenous merchants with
reasonable liquidity consisted of
few wholesale traders and
commission agents located at
handful of leading markets of
the country. Unfortunately, they
are not the daring en-
trepreneurs not averse to risk
taking. They have the money no
doubt. On any day at
Moulvibazar or Khatunganj, one
can find cash transactions
amounting to millions of Taka.
Yet that money is not available
for import of machinery to be
utilised for labour-intensive ex-
port manufacturing. The situa-
tion closely parallels the leading
national problem of too much
money — too little to spend.

It calls for entrepreneurship
training. At least from the
traders of today — whose num-
ber have muitiplied during the

able option is the institutional
approach where private initia-
tives play the dominant role
with minimum public control.

TCCA

Under the Integrated Rural
Development Programme (RDP),
the Thana Central Cooperative
Associations. TCCAs, have now
been established in almost all
the rural thanas of the country.
It may be recalled that the
original TCCA at Comilla
Kotwali thana also developed
the federation of industrial co-
operatives representing a num-
ber of manufacturing enter-
prises such as dairy plant,
modern rice mill, foundry and
engineering workshop etc. The
purpose of the federation of in-
dustrial cooperatives has been
to develop as an institutional
investor in order to buikl up the
agro-industries, essenifil lor
agricultural modernisation. It
was unfortunate that the rural
industrialisation approach un-
der IRDP was confined to agro-
industries alone and it did not

expand further into general de-
velopment of manufacturing
enterprises for expand of labour
intensive goods and services.

Simultaneously with the
growth in private entrepreneur-
ship which anyway would take
time to generate any substantial
impact, it is essential that we
strengthen TCCAs by appoint-
ing business graduates and in-
dustrial engineers and let them
come up with TCCA Manu-
facturing Investment plans
divided into following two major
COMPONETILS

1) A thana plan for agro-in-
dustries consisting of modern
rice mills which has now be-
come so essential in view of
sell-sufficiency in paddy pro-
duction us to enter the
export market. After rice,
prospects of feed mills to pro-
mote pouliry production and
rice bran oll extraction reguire
considerable investment. In jute
growing areas, TCCAs can in-
vest in jute pulp production. In
fruit and vegetable growing ar-
ras, canneries and other pro-
irssing lacilities are necessary
i order 1o promote agricultural
diversification. The prospects
are endless. Modern rice milli
alone would require over 4

mills, each with the capacily of
50,000 tons per annum. (O pro-
cess two-thirds of the projected
output of 30 million tons of
paddy by the vyear 2004

Another important area lor in

vestment! would be foundries
and workshops and manufac-
ture of agricultural machinery
Each TCCA should also set up a
fertiliser blending plant geared
to the specific soil types and
cropping system of each thana.
In coastal and riverine districts,
where aquaculture has already
made a headway, fish process-
ing. cold storage. ice making.
manufacture of fish meal — an
essential ingredient of poultry
feed — etc, are necessary on a
fairly large scale.

2) But like Comilla Kotwali
thana, it is not necessary to
stick to agro-processing alone.
TCCAs should venture out to
establish garment factories,

knitwear making and the whole

Too Much Money — Too Little to Spend

range of enterprises manufac-
turing various types of textile
products, leather and
goods and, for that matter, any
good, or service that has any
export or domestic demand.
TCCAs could therefore be the
vanguard of rural industrialisa-
tion and given the right man-
agement, it should be possible
to create, out of TCCAs, modern
Thana manufacturing centres
which would not only spend the
money, unspendable at present,
but create millions of new jobs
for the under-empiloyed.

TCCAs are however not the
only institutional investors in
this respect. While they are
perhaps the biggest con-
stituency, weavers cooperatives,
other similar emterprises of

_fishermen as well as poultry

farmers. various artisan groups
ete, should also be feasible. New
forms of or are also
necessary. for example. new
types of engineering enterprises
by engineers or heaith related
enterprises by medical doctors
particularly those who are fresh
returnees from abroad with
capital and work experience.

No Time to Wait -

It may also be noted that the
recornirse (o institutional in
vestient is a pragmatic solu-
Lion in view of the conspicuous
lack of private initiatives as well
as time necessary (o enable
supply of enirepreneurs o come
up to the desirable level. All the
same. there is no time (o wait.

Economic growth must be
speeded up at all cost in the
midst of an agonizing situation
of too much money — too little
to spend. What | have suggested
is a bold new venture in order
to establish in the short term a
nation-wide of institu-
tional entrepreneurship which,
given the required support and
assistance, should be able to
transform the available excess
liquidity into productive assets
in not too distant a future, Most
likely it should be possible
within the remaining years of
the preunt government in

Politics and Managing the Economy in Bangladesh- 11

by K B Ahmed

As the government derived the power and authority by popular voting, it must now hold on to the popular
support in the process of development. The only way

administrative institutions under elected local

OLITICAL leaderships
P must be reconciled with

the idea of functioning
within the specific framework
of institution of administration
and parameters of politics of
objectives for "common-good".
Each political party claiming to
protect 'common good must

stop experimenting ill-
thought-out, historivally irrvali-

dated political cencepts and
institutions.
Present government draws

 political credits due to the fact
' that,

their ascendancy to
power was caused by popular
acquiescence. Therefore, this
government like the Awami
League government of 1972-75
has been given a rare opportu-
nity to establish administrative
structure and institutions on
the basis of consensus.

As the government derived
the power and authority by
popular voting, it must now

' hold on to the popular support

in the process of development.

The only way to ensure this
support is to develop local and
regional administrative institu-
tions under elected local lead-

' erships, and such institutions

_ - must be given both financial
is said to have observed. Undue interference by a |

and executive responsibilities

rial territories.

for developing and managing
local infrastructure, health
services, housing facilities. ed-
ucation, prometion .of invest-
ment and creation of employ-
ment. The administrative
commissioners who are di-
rectly responsible to central
government were introduced
by colonial powers and preva-
lent now only in the ex-colo-

A nation with unique char-
acteristics and pride can only

claim such status of nation-
hood il the nation as a wholg is

led to support and participate
in the process of its own de-
velopment. A nation can not be
built on handouts and on con-
tinuous subsidy of other na-
tions. '

Since 1948, managing of
political options and economic
and administrative policies has
been on short term and on the
basis of narrow perspective.

Both leaderships and bureau-

cracy were polarised by exter-

nal interests rather than im-
bued with a sense of national
priorities.

Leaderships mﬂy suffered
from ambiguity of purpose,
lack of integrity of character,
lack of intellectual indepen-
dence, self deception and sy-
cophancy.

Bureaucracy on he other
hand found themselves
marginally graded at a higher
scale due to imposed disci-
pline fram training but suf-

fered [rom the same short
comings as the politicians. Bu-

reaucracy however found a
common purpose in the con-
cept of “transfer of power”

from the colonial and
protected the concepts at all

cost against intrusion of ideas
like" independence of power”.

To overcome this, the polit-
ical government and leader-
ship must exclude bureaucrats
and technocrats from the pro-
cess of making political deci-
sions. This can not be chal-
lenged or hindered by anyone

if the political objectives are
transparent and arrived at by

stitution through elected rep-
resentatives.

The practice of corruption
by political leadership may be-
come only source of discontent
which is likely to be used
against political management
but this will become ineffectual
if a rigorous process of public
(not administrative) account-
ability is practiced.

Eventually policies will be
initiated from political grass-
fbots, but initially the leader-
ship must come forward with
the articulation and build con-

. fidence of the people to take

both financial and executive
responsibilities of their own af-
fairs. Transition should be
made in a total form and no
restriction or phasing-out
should be accepted.

Primarily all political initia-
tives should be allowed to op-

to ensure this support is to develop local and regional

erate freely at local levels

without prejudice, exceptions
and exclusions. Whichever ini-

liatives may find grounds and

can establish confidence of the
people will be offered to the
leadership irrespective of na-
tional political platforms. This
will ensure confidence of ordi-
nary people in the leadership,
and national platforms will
then care to respond to local
needs to secure confidence of
the people, at local levels. Tar-
gets and commitment for de-
velopment will be localised
and need-orientated. Executive
responsibility at local levels
will encourage financial partic-

ipation through taxation in the
process of development. As the
targets are accomplished,
subsidiarity of local institutions
will diminish.

Market forces should be
freed and entrepreneurs, in-
vestors and producers should
be
gotiate bilaterally with end-

guided and directed to ne- -

users at the lowest floor. This
will terminate practices of
procurement at national level,
and as such will deter large
scale corruption of introducing
un-economic and

products and services.

Producers will estab-
lish market networks to pro-

vide sale and services to the
end-users on competitive

“terms. Investment should re-

quire only planning permission
from the local authorities and
financing should be negotiated
bilaterally between the in-
vestors and bankers, freed
from any bureaucratic control.
New products and markets
will be developed to achieve
local targets.

Fundamentally one should
realise that during the last 45
years, selective and so-called
elitist management has only
caused chaos, political insta-
bility and inexorable decline.
The new initiative should at
least be given 25 years (o
prove, before a sell-motivated
corruption interrupts the pro-
cess. Nothing can be achieved

over t, particularly when it
involves establishi 4 sell-re-
liance and dignity 120 mil-
- lion people.
(Concluded)

UN Secretary-General Accused of Undermining Third World Interests
by Thalif Deen

The G77 has accused the UN Secretary-
General of undermining Third World inter-
ests by, among other things, restructuring
UN institutions and failing to produce an
‘Agenda for Development’.

HE 130-member Group
of 77 developing coun-
tries recently accused
the UN Secretariat of
undermining the interests of
developing nations. _

Chairman of the G77,
Ambassador Luis Fernando
Jaramillo of Colombia. charged
that UN Secretary-General
Boutros Boutros-Ghali was not
only ‘downgrading’ some in-
ter-governmental bodies that
advocate Third World inter-
ests. but 'he is also trying to
finish off some of them'.

‘I am very much disap-
pointed with the actions of the
Secretary-General’, Jaramillo
said in an interview.

He charged that Boutros-
Ghali does not take into con-
sideration the interests of de-
veéloping countries, and 'he
also just does not care about

: nf th: Sﬂ?r:tanat

Jaramillo said that under
the guise of restructuring, the
Secretary-General has intro-
duced far-reaching changes
that are not in the best inter-
ests of Third World nations.

‘We have seen changes in
UN institutions without the au-
thority of the General
Assembly or even the inter-
governmental bodies them-
selves,” he said. The 184-
member General Assembly is
the supreme policy-making
body of the United Nations.

Jaramillo singled out
Boutros-Ghall's decision to
move out of New York the
former Centre on
Transnational Corporations
and the former Centre “for
Science and Technology, de-
spite the reservations of Third
World nations.

As part of the restructuring
bﬂth hudl:s
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Sir, It seems to me as if
road accidents have attacked
us like AIDS. During the Eid
festival a number of. serious

road accidents have taken
- place throughout the country
which took _many preclnu:
lives.

With deep grief and sorrow
I record here the sudden
death of Mr A K M Zainul

| Abedin, Additional Secretary,

Letters ‘for publication in these columns should be
addressed to the Editor and legibly written or typed |
with double space. For reasons of space, short letters
are preferred, and all are subject to editing and cuts.
Pseudonyms are accepted. However, all communica- |

and

Railway Division who died in a
recent road accident near the
Naval Headquarters while. on
his way to the airport to fly to
Chittagong on some official as-
signment. A member of the
erstwhile PRS, late Abedin was
a good and religious person
and a dedicated and honest of-
ficer. He was also a

teacher of English literature.
Road accident has taken him
gway. Had he lived further he
could contribute a lot more in

Trade

rtaulutiun prevent:d

have ceased to exist as single
entities and have been merged
with the UN Conference on
and Development
(UNCTAD) in Geneva.
Jaramillo said the
Secretary-General's attempt to
merge the UN 'Centre for
Human Settlements (Habitat)
with the UN Environment
Programme (UNEP) was also
an effort to ade home-
lessness, one of the Third
World's major socio-economic
woes. A General Assembly

.. .the development of the coun-

try's railway sector. May Allah
bless his soul the eternal

He'anwhﬂ:, how long would
this road accident to continue

as a major killer? Can't we

work out some effective mea-
sures to contain road, railway
and waterway accidents?

M Zahidul Haque
Asstt Prof, BAl, Dhaka

Transparency and
accountability

Sir. Bangladesh Finance
Minister as the Chairman of
the Board of IMF and World
Bank on a pre-Eid visit to
Canada and US was delivering
speeches about the most con-
genial investment uni-
ties in Bangladesh for all in-

thi:

merger of the two Nairobi-
based bodies,

Jaramillo said he was also
disappointed with what he saw
as the United Nations' preoc-
cupation with peacekeeping
operations.

The founders of the United
Nations, he said, envisaged a
world body that would devote
itself to resolving the world's
socio-economic problems.

'The Secretary-General was
quick with the Agenda for
Peace. But he has been slow
with the Agenda

vestors of those countries.

He has already succeeded
in indoctrinating the achi-
evements of macro-economy.
May be, it is a prelude for
success in the micro-economyt
But what are the impact of the
MACro-economy success on
Bangladesh economy, except-
ing that of his selection as the
Chairman of the Board of IMF
and World Bank?

May, 1 now remind the
Minister about what all he has
said in terms of our investors,
financial institutions, bureau-
crats, custom regulations,
labour temperamernt, systems
loss, corruption and an
umpteen number of things
which are not permitting the
development of congenial at-
mosphere fay the industrial in-
vestments. How does he forget
when he is lbrm.ﬂ,Eld makes

|

for

tance.

Development. This is another
manifestation of the one-sided
approach by the UN
Secretariat,’ Jaramillo added.

Boutros-Ghall in 1992 re-
leased a 53-page 'Agenda for
Peace' which defines the fu-
ture role of the United Nations
in ’'preventive diplomacy,
peacekeeping and peacemak-
ing'

But Third World nations
still have no ‘Agenda for
Development’, more than a
year dfter they proposed such a

report. Several developing na-
tions criticised as inadequate

an interim document released
by the Secretary-General in
late 1993.

One Third World diplomat
told a closed-door G77 meet-
ing in December 1993 : It is a
matter of great concern to us
that in an issue of such impor-
get a report from

all efforts to woo foreign in-
vestment? When they have not
succeeded in convincing their
own people to invest in their
own country, how do they
even dream of foreign invest-
ment? Don't they have time to
read even the local dalilies
about what they report of
Vietnam?

They Must siop squander-
ing poor taxpayers money in
foreign visits, rather, invest
that amount in small govern-
ment ventures. The problem is
that the ministers and most of
their colleagues speak of
transparency and accountabil-
ity but have they ever thought

about their own transparency
and accountability? They
should please stop preaching
and start translating their good
intentions into realities which
will be beneficial for the peo-

the Secretary-General which is

unl six long and took

F P.mmmthltnpre-
pare This is totally unaccept-
able.

General Assembly President
S R Insanally of Guyana was

_asked about the 'slowness’ of ;

the Agenda for Development af.
a press conference in
December 1993.

'l do share to some extent

your concern about the sloth
_with which the Agenda for

t seems to be tak-
ing off. But | want to make it

Editor of Inter Press Service,
with whose pe:mlulnn this
nrti:le[s ' -_

ple of the country in the long
run. -

Mamha
DOHS, Dhaka.

Sir, After ﬁuun( out from
ICC trophy which was held in
Kenya, the whele nation
plunged in a sense of languish.
The dream to play in the
World Cup cricket goes in vain.
But my proposal to BCCB is to
remain in [urther contract
with Amarnath for a couple of
years. Because, if we miss a'
world class cricketer like him,
then our upcoming cricketers
will be deprived of useful and
proper instructions, and to
both their and our dismay So,
may | hope that BCCB will con-

sider my proposal.
Arlf Ahmed
Hatirpool. Dhaka



