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Pakistan will open a branch in
Bangladesh on June 1 this

This will be the 9th foreign
bank to operate in the country.
Azizuddin, General Manager

rule of law 1n int'l trade

NEW DELHI, Mar 28:

He was referring to threats

,G-15 countries have joined re-

summit in Tokyo last July.

space Hawk, advanced trainer
jet aigcraft, within weeks,
sources close to the Indian
defense ministry said here
today, réports Xinhua.

The financial aspects are

pressure Greece today to back
down and lift a crippling trade
embargo on the former
Yugoslav republic of
Macedonia, reports Reuter.

Van Den Broek will go
straight to Athens from loan-
rina to meet Prime Minister
Andreas Papandreou and ex-
press the indignation of

: 2 : “Criticism has been ex- Greece's 11 EU bver
f the bank and also the coun- | Fifteen developing countries by industrial countries to * gional {rade blocs. Fhough the response was " settled and British Pri Cr partners
?r}r representative here, yes- | Monday called for a dialogue block exporis from countries favﬂugrablc." no pfalka have | Minister John Major has' ;4;: pressed against the Greek the imposition of the Greek
terday told The Daily Star that with rich nations for greater like India and Pakistan where . The summit was postponed Smned g0 Gir.: pressed for an early decision, sanctions. Now, of course, the trat:'le embargo on February 16.
all preparations have been | access (o technology and child labeur is common, and f;‘:’;‘ ﬁ:?:;:lbcr because only ““The -one-fifth of the | the sources said. . question is what consequences 'Van Den Broek wants to

taken to launch the National

Bank of Pakistan (NBP) here.
The bank had its existence

in Bangladesh prior to inde

pendence in 1971. After the
war, the then Bangladesh gov-
ernment took over all its as-
sets and liabilities and con-
verted it into the Sonali Bank,
which has been the biggest in
the country.

Azizuddin said the NBP, a
state-owned enterprises, will
initially have only one branch
at 79, Meotijheel and another -
branch may later be opened.
either in Chittagong or in
Khuina.

The bank will start its oper-
ations with a capital base of Tk
100 million.

"We will be in the market
with an open mind and there

|45 no set target for the first
year.," he said. "The first year
will be a testing year and we
will then go for a chunk of the
market.”

The bank will have around
20 to 25 local staff and another
two to three from its land of
origin.

‘I am confident of doing
good business here,” Azizuddin
said when asked about the
prospects of yet another new
bank when thé existing ones"
are troubled with excess lig-
uidity and where at least four
foreign banks are in keen
competition.

"We will be strong in corre-
spoadent banking because we
have 26 branches globally.
which is a plus point fot us.”
he maintained. -

“We had our existence here
before and we have vast expe-
rience of workiiy in the South

Asian countries. 1ms 1 ucpe,
will be an added advantage for
our operations, The people
might have a soft corner for
us,” Azizuddin said expressing
his optimism. : .

"Bangladesh offers a good
market for banks, especially
after the opening up of the
economy.” he observed. "This
is the reason why we have de-
cided to operate here com-
mercially.”

Arab League to

markets, but criticized what
they saw as their moves to
dominate world trading rules,
reports AP.

Opening a meeting at-
tended by six chiefs of state
and top officials from nirie
other cougtries, Indian Prime
Minister P V Narasimha Rao

to "uphold the rule of law in
internatignal trade.”

Rao said he feared that
trade barriers to be removed
under the worldwide agree-
ment of GATT will be re-
placed by new regulations
against poorer countries “in

concerns”.

asked the world's rich nations

the guise of non-economic

their use of human rights is-
sués as a factor in their trad
policies. . =
The Group of 15, or G-15,
nations from Asia, Africa, Latin

America and the Caribbean, are
meeting for three days in New

Delhi for their fourth summit,
at a time when the group's
relevance is being questioned.

The G-15 was formed by
the Non-Aligned Movement to
foster economic cooperation
among the poorer nations and
speak with one voice at world
forums.

But since 1989, the politi-
cal glue of non-alignment has
‘weakened with the end of
East-West rivalries. and many

of government
could attend, a further indica-
tion of its low priority on their
agendas.

Maﬁda}r‘s inaugural was at-

. tended by Presidept Suharto of

Indonesia, President Robert
Mugabe of Zimbabwe, Presi-
dent Abdou Dioufl of Senegal,
President Sani Abacha of
Nigeria, and Prime Minister

Mahathir Mohamed of Malay-
sia. Argentina’s President Car-
los Menem is expected to join
later. '

Suharto said he had pro-
posed a dialogue with the
rich countries grouped

as the

-North» American

world's population which lives
in the developed countries
controls four-fifths of the
world’'s resources,” Suharto
said. :

The G-15 will be dealing
with issues like Western quo-
tas for Third World textile
exports, technology transfers
and keeping open the mar-
kets of richer nations, despite
the widening of the European
Union and the creation of the
Free Trade
Agreement.

Delegates also suggested
that a revamping of the G-15's
functioning was in order to
make it more efficient.

Six leaders of the Group of
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15 (G45) developing nations pose at the opening
From left to right are: Malaysian PM Mahathir Mohamud. Zimbabwe President Robert Mugabe, Indonesian President
Suharto, Indian_ PM PV Narasimha Rao, Senegal President Abdou Diouf and Nigerian President Sani Abacha. '
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of a three-day summit in New Delhi Monday.

— AFP photo

Yen, ringgit, Filipino peso, S’pore
rise against Greenback over the week

dollar

India is expected to sign a
contract for 66 Hawks. Indian

Prime Minister P V Narasimha

‘Rao had discussed the deal

with the British leader when
he visited Britain earlier this
month. :

US,_.Japanese firms
discussing cable
TV network

TOKYO, Mar 28: Two Japa-
nese and two US comipanies

are discussing plans to join in

setting up a cable television
network in Japan that could
provide rhultimedia services,
one of the Japanese companies
said Monday, reports AP. '

An official at the major trad-
ing house Itochu said the dis-
cussions also inciude Japanese
electronics maker Toshiba
Corp and US West, a regional
telephone company. It would
be the first such cable TV
venture between Japanese and
US companies.

The discussions follow a
series of tie-ups or mergers
between cable and telephone
companies in the United
States and Europe aimed at
building . networks for multi-
media, which combines video
with the information-process-

ing .power of computers.

The Japanese network
would be expected to provide
such services as allowing view-

ers to request any available

video programme at any time.
The four companies are

discussing building about 10
cable TV stations throughout
Japan to reach some two mil-
lion viewers, said the Itochu
official, speaking on condition

of anonymity.

China, Japan to go
tor o1l resources
in PNG

TOKYO, Mar 28: Two main-

| land Chinese coinpanies and a

follow,” EU Commissioner for
External Affairs Hans Van Den
1lrEIn;vzl:-lns.a".ltftnf.-.ttimuzm:l1:|fﬁu;1E‘.lJ
oreign ministers’ meeting on

The mintsters met for two
days in the heart of the

- Balkans, about 60 km (36

miles) from the Albanian bor-
der, and found time to visit

Byzantine Monasteres and Gaza
at former ues in an area

which joined Greece after the
1912-13 Balkan wars.

But diplomatic sources said
the ministers had no sympathy
for Greece in its two-year row
with Macedonia, its Balkan
neighbour, and Foreign Minis-
ter Karolos Papoulias was

make sure Papandreou under-
stands the deep anger of
Greece's partners over the
embargo," said one diplomatic
source at the foreign minis-
ters' meeting. "

Van Den Broek emphasised
that Greeces' partners would
try to help to solve the dispute
which has badly destabilised
the 'southern Balkans but
Athens must first lift its em-
bargo.

"“We believe that Athens
should take the first step and
that means removing #s em-
bargo," said EU President
Jacques Delors, noting that
the EU Commission judged the
embargo illegal. )

| Vietnam restructuring

- state-run industries

HO CHI MINH CITY, Mar

'28: Vietnam is undertaking a

gradual but fundamental re-
structuring of state-owned en-
terprises and the bureaucracy
that controls them, seeking to
complete its transition to a
market economy, reports AP.
Thousands of small, finan-
cially troubled state owned
companies are being combined
into larger industrial groups.
At the same time, the gov-
ernment is trimming and
shifting its oversight. :
Government ministries will
no longer be directly involved
in business planning, says Tran
Quan Ngoc, a top official at the
State Committee for Coopera-
tion and Investment. That will
be left to company managers.
Consolidations, privatiza-
tions and failures have slashed
the number of state-owned en-
terprises ‘to about 4,000 from
6.000 at the start of the year
and 15,000 several years ago.

said Nguyen Ngoc Phuc, the
committee's vice-director of
project evaluation. The gov:' -
ernment's full withdrawal from
active management of compa-
nies is expected to take an-
other two yéars.

There are good reasons for
a gradual transition. The expe-
riences of Russia and other
formerly Communist countries
show that a sudden switch
from an economy controlled by
government planners to one
guided by market forces can
lead to soaring unemployiment
and plunging industrial pro-
duction. Just two years agaq,
the state-owned sector pro-
duced 60 per cent of Viet-
nam's national income,

Vietnam appears poised to
become yet another Asian suc-
cess story. Annual economic
growth has averaged seven
per cent in the past three
years. while inflation has been
tamed Lo single digils.
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The third Annual General Meeting of Bexamev Svnthetics Ltd was held at Sonargaon Hotel 1n NI __Sea Master
DFP (G) 5515-223 the city yesterday Seen in the picture are A 8 F Rahman, Chairman, Salman F Rahman, The above were the Monday's shipping pesition and
G—506 performance of vessels of Chittagong Port as per berthing

Deputy Chairman and other directors of Beximco Synthetics Ltd and a partial view of the I

l shareholders. sheet of CPA supplied by HRC Group. Dhaka




