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Steps to improve Ctg Steel Mills suggested

Some specific suggestions  mill for the then Pakistan. “mever viable units” and mod-  plementing each nthers  ceramic, silk, !fﬂunaddg* g fore]gn M wmth $1m
F : ; : - . - and steel in tion to .
have been pul lorward to the since this was the first such ernisation of possible viable weaknesses | el s and Nurul Alam
Chittagong Steel Mills authori-  significant mill in the whole of  units with new machinery re- He said the Managing its present policy of promotion investment From
ties by a Japanese expert to Pakistan. The work of the placing the old ones Director of the mill, Hedayet of more exports to Japan from ~ SATTTAGONG ; e 28 quc | Cm wh be-
recover the industry from the plant actually started in 1963 He also suggested reduction Hossain, during discussions the developing countries. BJ" MCMIWMt Chittagong Export P‘m}l Elﬂﬂlm i ];""a Sad
present state of "total dead- on the bank of the river of present manpower strength  sought his suggestions on how He mentioned that the visit Foreign investars may be at- Zone (CEPZ), the country's Came opera

lock”. reports BSS.

Karnaphuli.

to at least 2000 from the exist-

to overcome the hurdles and

of Akimoto would be very sig-

True trade image
can help attract

First

with the news.

Che Baily Star

Best with the views

first operational export base,

| CEPZ exports finished

_ f : _ tracted to invest in Bangladesh finished worth from fore entrepreneurs
Taiki Akimoto. an expert on Talki to BSS here yester ing over 3000. But he cau- place those to the higher au nificanf to the present context exported goods
steel technology. mm'f the day. hk]rr:l;nm said he visited all tioned that during retrench-  thorities for implementation of the steel mill and hoped on w upholding the coun- | 129 million US dollars from its especially Japan and
mill to have a clear cut idea the production units of the ment, it must be looked into Akimoto, an internationally the basis of his recommenda- = mmnt.hmﬂmﬂn i industrial units in 1993, an  Korea, Mmmwm 0
about the problems of this mill which is the lone national that the sincere, hard working reputed expert on steel indus- tions JETRO headguarters b th: ‘s lasi el L"”i"'-’l“ of 24 milllon US m“‘“ t of 7 in CEPZ had
once prestigious Japanese as- level steel manufacturing in and efficient people are not try, visited a number of coun- would I_'.nkt further action for y G E S ollars compared with its - ou s
sisted and financed steel mill  dustry. It is now In total sus- left out It was found in many tries, especially the developing the mill's survival ?"‘:ﬂ“f ”rﬂ; - po ®previous year ready been occupied by
and their solution. pension of production due to cases that the capable people ones. He expressed his opti- Hara said solution of the equipruent to Bangladesh According to official re- tr.rll'e:l:tl_ =
The Dhaka office of Japan stockpile of huge gquantity of left the job while the ineffi. mism that still this steel mill  problems of this mill would be Ken Kawaguch. an engineer | PoT'® available here, CEPZ a resul - authority
External Trade Organisation finished products. The prod ctent remained could be made viable with the a model for other industries | ,,.4 Gabriel Hauser, a lawyer. earned over 105 million US embarked on expansion
(JETRO) organised the visit of wucts of the mill remained Meanwhile. 1100 employ- implementation of his sugges- facing similas nature of prob- | wh, recently visited Bang- dollars illm.ﬂfth"-' exports of :‘F‘m under third phase
Akimoto. who is also a senior  stockpiled for their higher ees of the mill have opted for tions. lems. ladesh. said they bore a various manufactured goods house more industrial units

management consultant of
Chu-San-Ren (Central Japan
Industries Association) to anal
yse the existing problems of
the mill and to recommend
appropriate measures for its
improvement.

The Chittagong Steel Mills
Limited, which was set up with
the financial and technical as-

prices than those of the mills
in the private sector. The total
value of the stockpiled prod
ucts now stands at around
Taka 40 crore, according to
sources. The amount of bank
loans also exceeds Taka 300
crore, the interest being Taka
31 crore per vear

Only two units out of seven

retirement under ‘golden
handshake scheme for which
the authorities will require an
amount of Taka 44 crore.
Akimoto, also adviser of
many government organisa-
ttons like JETRO and JICA,
laid importance on human re-
sources development adding
each and every one from the

He said on return to Tokyo
he would submit his recom-
mendations to JETRO head of-
fice about the mill for its next
course of action

The factory has an annual
capacity of manufacturing
| 46,000 metric tons of MS
billet, 72 000 MT of MS plate,
60,000 MT of MS sheet and

The JETRO representative
said one Japanese company
named Marusan Sangyo (rope
making industry) set up at a
cost of four milllon US dollars
at Chittagong EPZ was likely to
g0 into commercial production
from June next. This Japanese
private sector tnduslr}* was
established with the direct co-

negative outlook partly under
the influence of Western me-

| dia

In a statement, the Cana
dian professionals said that
they had the impression thai
Bangladesh was a poverty-
stricken and natural catas-

trophic country.

to foreign countries in the
year 1992

The exportable items in-
cluded readymade garments,
electronics, territowel, artifi-
cial flower, anchor chain. golf
and fishing equipment. shoes,
caps and handbags.

Presently. there are 53 op-
erational industrial units at

to boost exports.
Officials said the

work of the third phase de-
velopment programmes had
been cempileted recently.

40th auction of
BB Bill held

r

sistance of Japan, started its of the mill which were par number one man to the bottom 10.000 tons of other steel oOperation of JETRO overseas mmt]' m‘m]t:c: th::t l'.'velﬂ CEPZ while 10 more are un- Nine bids were accepted
commercial operation in ually operative also became in-  line worker should be properly  products. investment scheme which was Banglades ﬁhd ﬂmhr:I. der construction, officials with a face value of Taka 75
August, 1967. With an invest- nprfative in February last. motivated to recover the mill Katsumi Hara, JETRO rep introduced only in 1986. It ssion at Ottawa could not P | said crores al the 40th auction of

ment of 300 crore rupees the
mill was designed, erected and
commissioned by M/s Kobe
Steel Mills Limited, Japan,

It wus . prestigious steel

Akimoto, talking to the
Managing Director and the
General Managers in charge of
different production units sug-
gested scrapping of some

He said it was found that many
people do not work happily,
rather reluctantly

He called for team work for
hetter qualily products sup-

resentative in Bangladesh, who
had accompanied the expert
during the visit said his organ-
isation had been inviting ex-
perts in different fields such as

will be a hundred per cent ex-
port-urienied industry using
local. raw jute. About 200
people would be employed
there initially, he said.

" OPEC HQ may |

be shifted to
(Geneva

GENEVA. Mar 28: The Or-
ganisation of Petroleum Ex-
porting Countries (OPEC) is
considering moving its head-
guarters from Vienna to
Geneva, an OPEC source said
Sunday, reports AFP.

The source. seeking to clar-
ify conflicting reports in the
Swiss- and Austrian press, said
rumours. arose because we
want to have our own head-
quarters after 29 years in
rented premises in Vienna.

As a result of the rumours,
Geneva authorities contacted
OPEC with an offer 1o provide
- a site for 90 years and help fi-
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Nurul Husain Khan, Chairman, Board of Directors of Eastern Bank Limited premdmg aver
the 42nd board meeting on Thursday gt EBL, Khulna. M Ghaziul Huq, Mohd Noor Ali, A M
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| Former Russian

minister
criticises IMF

LONDON, Mar 28: Forméer
Russian Finance Minister Boris
Fyodorov has strongly criti-
cized an International Mone-
tary Fund's (IMF) decision to
loan his ¢ountry 1.5 billion
dollars, saying conservatives
would take the money and
then abandon reforms. reports
AFP.

In an article published here
today by the Financial Times
newspaper, the former deputy
premier in charge of finarce
accused Western nations of al-
lowing Russia to "sacrifice
economic reforms for illusory
political dividends.”

"The sooner the money is
handed over, the sooner we

them change their miscon-
ception before their visit. Even
the libraries of Canada have not
any latest information about

H.mql.nl:luh

i

The enterprises covered
hundred per cent foreign in-
vesiments and joint venture
projects, they said adding that
-anan topped the list with 14

the 91-Day Bangladesh Bank
Bill held Monday. reports UNB.
The weighted average price
of the accepied bids was Taka
99.46 per 100 Taka.

WASHINGTON, Mar 28: The
US Senate has adopted a bud-
get plan for fiscal year 1995
that contains unspecified
spending cuts beyond those

proposed by President Clinton
and approved earlier by the

House of Representatives, says

a USIS press release.

By a 57-40 vote on March
25. the Senate approved a
L.510.000 million dollar
blueprint that projects spend-
ing of some 1,600 million dol-
lar less than the president
sought for the fiscal year that
starts next October 1. and
26,100 million dollar below
his request over a five-year pe-
riod.

All 55 Democrats voting

supported the budget package:

US Senate approves

had offered their own propos-
als that would have cut five-
year spending much more
sharply still

Negotiators for the House
and Senate will meet to re-
solve differences between the
versions approved by the two
chambers after Congress re-
turns from a two-week recess
on April 11.

Budget resolutions simply
set the overall dollar frame-
work for later, more specific
programme-by-programme
spending decisions by appro-

riating committees in both
ouse and Senate. Thus the
cuts imposed by the Senate, if
they survive, could ultimately
be applied to defence, foreign
aid, or domestig programmes

'95 budget

additional 1,600 million dollar
cut — only about one per cent
of the huge federal budget —
the Senate plan closely follows
the president’'s spending pri-
orities. It continues a down-
ward trend in post-Cold War
defence spending and reduces
outlays for foreign aid, science
and space and agriculture
while expanding education.

E:':dllglt;.‘nd anti-crime pro-

It complies with the five-
year budget plan that Clinton
pushed through Congress last
year — one designed to reduce
the deficit by a cumulative
500.000 million .dollar below
earlier projections over that
time ;
All three budget plans --
Clinton's and the House and -

: _ : : shall see a ¢ in policy—in | they were joined by just 2 subject to annual appropria- Senate versions -- are pro-
E:ﬁi;;is::;?m?h‘;r aU!l:II'i:tan Shaukat Ali all directors,Md Qamrul Huda, Managing Director, A 1 hb!fﬁkir.ﬂahman; " the wréng dm,' he said. Republicans. as 38 others tions. jected to produce the smallest
Matica Thatimtions, Siere. the Deputy Mamaging Director and Secretaty to the Board Arham Masudul Huq are alse seen. Thisseia nevalid Teascn 16 voted against. The Republicans With the exceptionn of the dcﬁt:lt in six years,
source explained. . . . hurry before being reasonably Ch b ld

, , - ® sure that this government's | uiaing u
et i e vee | Hundreds Somalis lo bs | : Cub ing ¢
: : , rtue is real ... this y y
:ﬁﬁi?ﬁ::n{rﬁnﬁaiggé ‘;";ﬁ u Of O w se J O s means that a budget should be all econom ma reserves Of

cause the canton of Geneva re-
fused to grant it diplomatic
privileges in line with those of
UN facilities here,

Qatlar meanwhile also said it

following US troops withdrawal

MOGADISHU, Mar 28: Hun-
dreds of Somalis left jobless

Somalia now that a famine that
killed at least 300,000 people

ing troops.
"Incidents like these create

approved first by parliament
and the new government track
record examined.” Fyodorov
said.

“The 1.5 billion is immate-
rial to Russia, given the scale

improve in '94

HAVANA, Mar 28: Cuba's
batlered economy may start
back on the road to recovery

note, however, that this slows
the pace of change as officials
search for ways of freeing

essential goods

BEIJING, Mar 28: China is
building up reserves of staple
foods and essential goods to
try to curb inflation that is

would offer "everything you | afler the US troops withdrawal is over, thanks to reliel agen- unnecessary bitterness and re- | ,f jt5 problems, and would be | this year after hitting rock. some areas of the economy | running at some 20 per cent
want’ if the headquarters was | pose a security threat to the cies and the US-led military sentment.” said a senior UN eaten up in a matter of min- | bottom in 1993, Cuban gov- while preventing reform from nationwide, the China Daily
moved to the tiny Gulf state, | United Nations mission in this intervention that began in official who requested utes,” said the minister who | ernment officials say, reports spinning out of control. said Monday. reports AFP.

the source said. Horn of Africa nation bedeviled December 1992, anonymity. I believe it is a 'resig,ned in January to protest | Reuter. ‘They're very included to The move [ollows last

The source said Austria,
which draws economic bene-
fits of an estimated 50 miilion
dollars a year from OPEC's
presence’ in Vienna, in turn

reacted by offering OPEC new
terms.

"The situation is still fluid,”
the source added, saying a
written proposal from the
Austrians was expected to be
discussed by OPEC ministers
at their summer conference in

Vienna around mid-June,

I pumping

by banditry, officials said today,
reportis AFP.

The Texas-based contractor
brown and Root sacked 600
Somali workers at the port and
airport on Saturday 24 hours
after the last American marine
left Somalia.

 Italian, German and Kuwaiti
forces had withdrawn earlier,
leading to more sackings.

Hundreds of Somalis are be-
ing put out of work daily,
largely because donors are
less money into

Many unemployed Somalis
in the ruined capital
Mogadishu queue every morn-
ing outside the gates of the UN
compound, hoping to be hired
as casual labourers.

Many of the 600 who lost
their jobs on Saturday were
detalned by Egyptian forces
who.mistook them for looters.

UN military spokesman
Chris Budge said many of those
arrested had been taking away
supplies because they had been

‘told they could by the depart-

~ guards. all armed.

mistake the UN will rue for
weeks”.

"This reinforces a com-
monly held belief among the
Somalia that to the UN, every
one of them is a potential

bandit or looter.” the official
said.

The UN Childrens’ Fund
(UNICEF) was forced to sus-
pend operations in South
Mogadishu in January because
of a stand-off with 70 former
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Beijing to boost
exports of coal
this year

BEIJING, Mar 28: China

snust improve the quality of its

coal output to boost exports as
competition grows on interna-
tional markets, an industry was
qﬁ;l;tcd as saying today, reports

Jing Tianliang, President of
the China National Coal Indus-
try Import and Export Corp,
said China would this year
boost exports of coal to in-

| crease foreign exchange ear-

nings.

million dollars.

Exports in January and
February of 1.4 million tonnes
and 1.5 million tonnes were up
47 per cent and 40 per cent
on the same months last year,
Jing said.

"China is the world's largest

against what he called the end
of economic reforms.

Fyodorov, who is now a
leading member of parliament,
also criticised former US
President Richard Nixon for
his recent meeting in Moscow
with ultra-nationalist Vliadimir
Zhirinovsky and former vice-
president Alexander Rutskoi
who was one of the main insti-
gators of the October 1993
parliamentary-led insurrection

_Agalnss tue aga.lnst the government.

|

But they admit that the
Communist-ruled Caribbean
island, whose people are suf-
fering shortages of just about
everything, still faces huge dif-
ficulties as it proceeds with a
cautious programme of eco-
nomic reform.

President Fidel Castro says
the changes are aimed at sav-
ing the gains of socialism not
distnantling the system or set-
ting the economy on the road
to capitalism.

Fﬂ_r_e_ﬁn diplnmits in Havina

open up but they want to avoid
chaos, so the opening up is go-
ing slower than the Western
world would like' commented
one foreign businessman.

" In the latest statement of
cautious optimism for 1994.
Foreign Minister Roberto
Robaina said last week that his
country's oil-importing, sugar-
exporting economy — battered
by the collapse of the Soviet
Union and the end of tradi-
tional aid and trade ties — had
survived its worst moment.

week's announcement ol em-
ergency measures to ry to
curb soaring prices, which
have become a matter of great
concern for the Chinese gov-

ernment amid fears of social
unrest.

The reserve programme,
designed by the internal trade
ministry, has been in trial op-
eration in the cities of Beijing,
Shanghai and Tianjin and the
provinces of Liaoning. Hubei
and Guangdong since the start
of the year, the report said. d. o

Crude oil prices may fall by over 50 pc
on OPEC move, predict analysts

GENEVA, Mar 28: Crude oil
prices could fall by 50 to 75
cents a barrel this ..cek on
OPEC’'s decision to maintain
its current output levels for
the remainder of 1994, but
should recover after the sum-
mer, market’ analysts said
Sunday, reports AFP,

The 12-nation Organization
of Petroleum
tries (OPEC) ended two days of

ceiling of 24.52 million bar-
rels a day (MBD) through the

fourth quarter.

Crude prices have recently
been down by roughly - 25 per
cent from year-earlier levels,
causing growing hardship for
financially strapped producers

Coun- -

based consultant Bahman
Karbassioun commented.

But he said financial pres-
sure on many OPEC -govern-
ments “ is such that many will
be forced to over-produce.”

OPEC Secretary General
Subroto, anticipating such a
problem, sought to forestall it
by insisting in the final round
of talks that member coun-
‘tries recommit themselves to

Abdullah Bin Hamad al-Attiyah
of Qatar, said Sunday he was
confident the market would
steady, as the ministers gave
“assurances of a closer ad-
herence” to agreed produc-
tion levels,

Senior OPEC officials said

rent production ceiling wa
exercise in damage limitation.

Allowing the ministers to
leave Geneva without making
any decision would have in-
vited a “free-for-all”, Subroto
told a Saturday night news
conference.

OPEC sources said it was
Subroto's idea that the ceiling
he extended until year-end.
which was the only unex-

do under the circumstances”.
Saudi 0Oil Minister Hisham
Nazer told reporters on Sat-

OPEC delegation sources’
said the Euaudln had allowed
discussion of a preduction cut
until midday Saturday, when
Al-Attiyah informed a private
meeting attended by minis-
fers of - Indonesia, Iran, Libya,
Kuwait and Venezuela that
Saudi Arabia would not cut

from its quota of eight MBD
The Saudis, they said, con-

Rtrecrz. B8F0 @25 Bat IRe @R Tge @b o W .e% (T A% Wi M o) T sometimes tense talks here “strict adherence” to * sider thi their fair share |
o _ quotas. pected element in the final r S as ai

g s affs we e @AR/HR were FE8 @, iR, Piot wRE m e Coal exports of 18.7 million | Jate Saturday agreeing to roll Questioned by reporters, outc me here. of OPEC output, notably in

o fire WA oM &fr od wieevRe wfrz Tye (I YR W wwee I@M G 0% | | tonnes in 1993 earned 632 | over its present tion the current OPEC President, This was the best we could light of Irag's eventual return

to the market when fthe

United Nations lifts the em-

bargo imposed after Irag in-
vaded Kuwait in August 1990.

WA WIEAF 9 A, ym CwE @ oW wigdw 1 8y ofwda/afen s AME | G2 VR | coal ptoducer and it should both inside and outside OPEC. the ministers agreed to put
IR (PR I AR GTATE @ (T e 4 ) N W AN AR WS AF I | also be a big exporter.” the of- But attempts by a majority more muscle into OPEC's
r= e — ficial told a three-day confer- of mainly non-Gulf OPEC control procedures by agree-
L oA et 3 TG XY ence here, but added that | MeMbers to work out a deal ing that cheafers should be
' Ldid | (™) lity re ainad: bes low-grade that would lift prices by re- penalized, for instance by
despite improvements in re- | ;‘;{ﬂ“*ﬂl “:lPF*Y were bi%ﬂ'kue; miaking Eutﬂic their real pro-
: i - — ; : - OPEC’s hea t. duction figures.
iﬁum ‘Elﬁ Bl ;m*ﬁma fas Tﬂ W o AR Mo m‘lthf-;al trade will becom- | Arabia, keen on ing He But -even g0, veteran OFEC
Ref-0o  Prot-Rudaer wRast T e taimawR wE T b w0’ k) ing increasingly competitive in market share. watchers said such countries
Fo- a8 ﬁmqmﬁmmmm .m ao-Seo s T | : the future and prices will fall Hlll]]rltlwmhﬂﬂ in- as Nigeria. Venezuela and the
B fafar-mmwm awr Rty m st Tn/Twst LU .00 ; So () as worlidwide supply outstri dustry executives watching the United Arab Emirates, and
e _ﬁ'ﬁm and Sae P& | Geneva talks that the roll-over some smaller producers, in-
fer-oe m W!gn bl ﬁ*a'im e Terf yose.00 vo (@) demend ENETgy CONSErva- | . c'ihe ceiling for nine months cluding Qatar, were likely to
R“ IHI‘EW “" WIE‘E:;HH - m +4 Fon T - "ﬂiln m_ China | — rather than three or six exceed their quotas.
e “""“ 7 B e e e e | PO 7 U R i g iy R g Ko e i
e -oq mtm ECaal q ; coal as well was a " us,” Iran c
: mm-m iy -, e b -u'eﬂz:imt. timely service., he ﬁ lhnuldL:alp a year-end simpile mpmthgm;hh;:
' said. . up, one London-based ana- sustainable ca mu . . .
“China's ‘exports of coal | lystsad. yond its quota. Secretary of Petrobangla Abdul Jalil Khan and Director-in-
BavR By ¢sev=54/ made up 1.64 per cent of total “It could turn out fto be OPEC and delegation sour- Charge of Nam Nam of North Korea seen signing an
s i i | output of 1.14 billion tonnes | Positive if all [(OPEC members) ces acknowledged that the agreement in the city on Sunday for implementation of the
last year, the report said. ! stick to their quotas,” Vienna- decision to roll over the cur- Madhyapara hardrock mining project.




