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UNITED LEASING COMPANY LIMITE

(A Public Company with limited liability of share holders incorporated on the 27th April 1989 under Companies Act 1913) [

PUBLIC ISSUE OF 75,000 SHARES OF TK 100 EACH AT 50% PREMIUM

SUBSCRIPTION OPENS : 07 APRIL 1994 | SUBSCRIPTION CLOSES : 16 APRIL 1994

REGISTERED OFFICE :
Camellia House,
22 Kazi Nazrul Islam Avenue

Dhaka-1000

AUTHORISED CAPITAL :
Tk 120,000 000 divided into 1,200,000
ordmary shares of Tk 100 each.
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PROSPECTUS

“Consent of the Securities & Exchange Commission has been obtained to
the issue of capital under the Securities & Exchange Ordinance 1969 as
amended in 1993 by an order of which a complete copy is open to public

at the registered office of the Company. It must be distinctly
understood that in giving this consent the Commission does not take any
responsibility for the financial soundness of any scheme or for the
correctness of any of the statements made or opinion expressed with
regard to them."

A dated and signed copy of this Prospectus has been filed for
' with the Registrar of Joint Stock Companies, Bangladesh as
required by section 92(2) of the Companies Act 1913.

lication has been made to the Dhaka Stock Exchange Limited for
mission of the shares of the company for dealing on the stock market
and for their quotation on the Dhaka Stock Exchange. If for any reason,
the application for listing is not accepted by the Dhaka Stock Exchange
Limited, the company undertakes to publish in the press a notice to that
effect within 45 days of such rejection and thereafter to refund the
subscription money to any applicant who may apply in writing for such
refund within thirty days of the date of publication of the notice of
refusal.

THE SUBSCRIPTION LIST OF 75,000 ORDINARY SHARES OF TK 100
EACH AT 50% PREMIUM BEING HEREBY OFFERED WILL OPEN AT
THE COMMENCEMENT OF BANKING HOURS ON 7 APRIL 1994
AND WILL CLOSE ON 16 APRIL 1994 AT THE CLOSE OF BANKING

HOURS.
PART-I
SHARE ISSUE

1. SHAREHOLDERS
625,000 ordinary shares of Tk 100 each subscribed and fully paid

up by sponsors as detailed below : — PART - 11
o. ;
shares  Taka UNDERWRITING COMMISSION,
‘o - i G BROKERAGE, TAXES
n ¢ ’
Commonwealth Development UNDERWRITING
YRt VR.000 - MRN8 The public offering of 75,000 ordinary shares has been entirely
Laweie fopep. Fle R R SN underwritten by United Insurance Company Limited.
420000 42,000,000 If and to the extent the shares hereby offered to the public shall not have
i been subscribed and paid for in cash n full, the underwnter shall within
Local shareholders 15 days of being duly called upon by the company to do so, subscribe
Duncan Brothers (Bangladesh) Ltd. 102,000 10,200,000 and pay for in cash in full the shares that are not so subscribed.
Unied g ompam i 0 260000 yypexwRTING ComMIssiON
h Lid e 28,000 2,800,000 The Underwriter will be paid an underwriting cammissiu;{::;:
Shaw Wallace Bangladesh 2 600 exceeding 2.5% of the nominal value of shares underwritten out
N.ﬂ,_,,: Bmh:;[,td L fg:{:; 1 mﬁ public ?f:ﬁng. In addition a commission not exceeding 2.5% may be
' 5 paid on the nominal value of the issue actually taken up by them.
205,000 20,500,000 COMMISSION TO BANKERS TO THE ISSUE
62,500,000 Commission at the rate of 1/4th of 1% will be paid to the bankers to the
fn'[::].: ======= issue for the services to be rendered by them.
NOW OFFERED FOR SUBSCRIPTION TO e
PUBLIC IN CASH IN FULL ON APPLICATION The company will pay brokerage @ 1% of the value of shares allotted to
the mm';:n's of Dhaka Stock Exchange Limited nnhapgiic:tinn beanﬁg
75,000 ordinary shares of Tk 100 each their rubber stamp. Neither the brokerage to the brokers nor the
uﬂ'ﬁmnmmm.u.m commission to the bankers shall be payable in respect of the shares taken
of Tk 50 each) Tk 11,250,000 by the underwriter.
PART - V UNITED LEASING COMPANY LIMITED
BALANCE SHEET AS AT 31 DECEMBER
 FINANCIAL
PERFORMANCE OF THE  ASSETS 1993 1992 1991
COMPANY NOTE TAKA TAKA TAKA
| CURRENT ASSETS
AUDITORS’ REPORT TO Cash and equivalents 3 215,683,237 169,953,233 99,839,737
THE SHAREHOLDERS  : Accounts receivable and advance 4 10,546,035 8,226,810 2,945,233
: 226,229,272 178,180,043 102,784,970
We have examined the [EASE ASSETS
annexed Profit and Loss | .ase equipment at cost less depreciation g 351,106,409 360,349,683 125,063 4%
Account for the year ended 31 p, 50 for doubtful leases (15,623,155) (6,636,029) (2,519,270)
December 1993 and also the 4  ocquisition of assets to be leased 30,256,281 2,175,249 34,005,571
annexed Balance Sheet of | | 265739535 255,888,903 157,449 797
United Leasing Company :
Limited at 31 December 1993 HMT_ e
with the notes thereto  Property and equipment a
and we state that we have depreciation 6 14,037,229 13,714,669 3,200,067
obtained all the information
and explanations which we  OTHER ASSETS
required and, after due preincorporation expenses y 219,905 484,136
verification thereof, we report  prejiminary expenses . 6,905 13,810
that: : 226,810 497,946
- 606,006,036 448,010,425 263,932,780
3 ionapin of TOTAL ASSETS D06
account have been kept by the o
company as required by the 1993 1992 1
Companies Act 1913; NOTE TAKA TAKA TAKA
LIABILITIES AND SHAREHOLDERS' :
h} in our Dpiﬂiﬂ'ﬂ, thﬂ' h’lllnfﬂ Eqm
sheet and profit and loss ;
account have been drawn up : LIAB %
i) in conformity with the Current portion of:
J Companies A;ma, and  Long-term loans (Secured) 29,819,896 37,167,342 35,342,420
i) in accordance with the Leasedeposits 4,129,348 ] Eﬁ jgf;fggg
: requirements of the Accrued expenses and payables 7 8,225,009 690, 916,
schedule to the Securities Bank overdraft (Secured) 90,433,225 109,656,290 29,755,742
and Exchange Rules 1987; Call loans (Secured) | 60,000,000 | 2 5
c] in our i and to the best lw,"?ﬂ ]%,4?59,“‘5 ﬁ?,ﬂﬁﬂ,ﬁﬁ‘?
of our information and LONG-TERM LIABILITIES
according to the explanations Long-term loans (Secured) 8 278,178,724 185,897,930 137,045,587
given to us : Lease deposits 9 40,442 516 -31,001,587 21,035,786
i) the bal i 318,621,240 216,899,517 158,081,373
and loss account, whichare  SHAREHOLDERS' EQUITY TR
J -account, read in Accumulated profit/(Loss) = - (3,475,282)
conjunction with the General reserve 30,000,000 10,000,000 -
annexed notes 1 to 20, Retained eamnings 2,277 318 2,151,860 -
exhibit a true and fair view 94,777,318 74,651,860 36,812,718
L;;},“,,}:fm of the  +OTAL EQUITY AND LIABILITIES 606,006,036 448,010,425 263,932,780
ii) the expenditure incurred Sd/- Sd/- - Sd/ -
*was for t!'-lt ! of the Managing Director Director Director
’ Lo As per annexed rtpnrlﬂu-f even date.
1it) ::!tl pf;:ﬂllom of the Sd/-
apita Issues  ppaka 7 March 1994 Rahman Rahman Huq
'fﬂ 1947 {ii‘l::f c“t““; Chartered Accountants.
g m m ﬂ-. === L _____ = —an S ———
The Directors
United Leasing Company Limited, Dhaka
51;' 1 m.r h
mmq i We have examined the accounts of UNITED LEASING COMPANY LIMITED for 3 years from 1 January 1991 to

r & CONDITIONS OF OFFER AND ALLOTMENT OF SHARES

Investment ( orporation of Bangladesh (ICB) and Institutional
investors shall have the nght of preferential allotment to the extent
of 20% of the wssue @ 10% each Any part of such allotment not
taken up by them shall be allotted to general public as determined
by the Securities & Exchange Commission (SEC)

After deducting shares subscribed by ICB and other Institutions
the basis of allotment of shares to general public shall be as
follows

(a) Application for 20 (twenty) shares shall be accommodated
fully if the capital being offered to the general public 1s
sufficcent for the purpose In case of excess subscription by
applicants of 20 shares allotment shall be made by lottery
among all the applicants in the presence of authorised
representatives of the SEC and members of the Board of the
CCempany

(b) Any capital left after allotment to applicants mentioned in (a)
above shall be distributed to applicants who apply for shares
exceeding 20 (twenty) shares on the basis of a progressive rate
m favour of applicants for similar number of shares as may be
approved by the SEC.

(c) In case any difficulty anses with respect to implementation of
(a) and (b) above the allotment of shares to applicants shall be
made in such manner as may be determined by the SEC.

I There are no founder management or deferred shares. It is also not

presently intended to issue any preference shares

4 No payment has been or is intended to be made to the promoters,

directors or other persons for promotion of the company

o The MINIMUM SUBSCRIPTION on which the directors will

proceed for allotment is the full amount of the present 1ssue.

PRELIMINARY EXPENSES

The expenses for the said issue inclusive of brokerage, underwriting
commssion, and commission to the bankers to the issue are expected not

to exceed Tk 1 2 milhion

TAX HOLIDAY

The company’s income, profit and gains from its activities had been
under the purview of tax holiday for a period of five years commencing
from 12 1989. From 12 1994 the company’s profit,
gain and all incomes shall be under the purview of income tax

EXEMPTION FROM INCOME TAX

Application has been made to the National Board of Revenue (NBR) for
declaration under section 44 of Income Tax Ordinance 1984 whereby
such income of an assessee as may be invested in the shares of the
company will remain exempted from tax as provided in the said section

INSURANCE ACT APPROVAL

Approval is being obtained from Controller of insurance for the purpose
of “Approved Investment” under clause - 3A of section 2 of the
Insurance Act 1938 for the Insurance Companies registered in

Bangladesh
PART-III
APPLICATION FOR SUBSCRIPTION

1.  Application may be made for any number of shares with a
minimum of 20 shares and should be made on the company's
printed forms. Application forms and the prospectus may be
obtained from the registered office of the company, the Dhaka
Stock Exchange Limited or from the bankers to the issue |f
adequate forms are not available, intending investors may have the
same photocopied / hand written or typed forms thereof

2. All completed application forms together with remittance for the
full amount payable on application should be lodged with any of
the following bankers to the issue |

a) ANZ Grindlays Bank Plc

b) Standard Chartered Bank

c) Janata Bank

d) Pubali Bank Ltd.

e) United Commercial Bank Lid.
f) Banque Indosuez

3. The subscription money collected by the bankers to the issue will
be remitted to the company’s authorised account.

4 Payments may be made with one of the above mentioned banks in
cash/cheque/pay order/draft. The cheque/pay order/draft shall
be made payable to the bank to which it is sent and be marked
“Alc : United Leasing Company Limited” and shall bear the
crossing “A /c Payee Only” and must be drawn on a bank in the
same town of the bank to which application form is sent.

5. A separate cheque or draft must accompany each application and a
provisional acknowledgment should be obtained from the
receiving bank immediately.

- B e

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER

h hwnt application from more than two persons will not be accepted.
In the case of a joint application each party must sign the
apphcaton orm

Application signed under a power of attorney must be
accompamed by the certified Photostat copy of the instrument
under which the power i1s grven

B Application must be in full name of individuals or limited
companies and not mn the name of irms. MIROTs OT persons of
unsound mmd

APPLICATION NOT IN CONFORMITY WITH THE ABOVE
REQUIREMENTS IS LIABLE TO BE REJECTED

ALLOTMENT

The company reserves the nght of accepting any application n whole or
in part Where any application 18 not accepted in full, the balance of
money received on application will be refunded to the applicant by

without interest Where allotment s made in whole or in part m
respect of joint application the allotment letter will be despatched to the
person whose name appears first on the application form,
notwithstanding that the shares have been allotted to the joint
applicants. Where joint appiication is accepted in part the balance of any
amount paid on application will be refunded without interest to the
person named first in the application form

Successful applicants will be notified by the despatch of an allotment
letter by registered post/courier. Letters of allotment and refund warrant
will be issued within 45 (forty five) days of the closing of the
subscription list and share certificate will be issued within ninety days of
the date of letters of allotment. Interest of 5% and 7% will be paid to the
unsuccessful applicants where application money is not refunded within
120 days and 180 days respectively from the date of 1ssue of prospectus.

PART - IV
COMPANY'’'S OBJECTIVE AND PROSPECT

The company was incorporated on 27 April 1989 and the certificate of
commencement of business was obtained on the same day. The first
lease was written on 12 September ]989

The authorised capital of the company is Tk 120,000,000 with a paid up
capital of Tk 62,500,000 which has been raised by the way of cash
phon from the sponsors

The main objectives of the company are to assist the development of
productive private sector industries particularly in their balancing and
modernising programmes by extending lease financing for industrial,
transport and commercial machinery and equipment and at the same
time earn a reasonable return for the shareholders. It is in the 5th year of
operation and since inception the company has expanded its base
substantially and has grown from strength to strength in the last five
years. It has already participated significantly in the development of
private sector industries in the country

Leasing is becoming popular amongst the entrepreneurs as an
alternative source of finance [t is expected that, more and more
investment in capital equipment will be made through leasing in view of
its flexibility and advantage over the traditional finance. Therefore, the
company has a very good prospect ahead to grow further in the coming
years.

——

UNITED LEASING

1993 1992 1991 COMPANY LIMITED
NOTE - TAKA TAKA TAKA
OPERATING REVENUE NOTES TO THE ACCOUNTS
e 146,487 581 | 91,715,300 [ 49,783,783 J FOR THE YEAR ENDED
Other operational income 6240492 | | 5856526 | 3,423,894 31 DECEMBER 1993
152,728,073 97,571,826 53,207 677
OPERATING EXPENSES I
Administrative expenses 11 9,077,995 7,228 628 | 6,663,972 1.0 The Enlllplny.
Finanaal expenses 12 28,220,452 25,958,682 11,399,343 1.1 United Leasing Company
Directors fees 12 000 22,000 19,000 Limited was incrporated in
: : 30 000 Bangladesh on 27 April 1989
Audit fee 40,000 40,000 30, st
T ; as a public limited company
Depreciation on fixed assets 1,327,963 1,198,398 oL under the Companies Act 1913
Depreciation on leased assets . 84,591 391 42,904,733 29,722,652 as an equipment leasing
Provision for doubtful leases 14 | 8987127 4513003 | [ 2519270 company. Hhe conpny
132,266,928 81865474 51,215,747 extends lease financing of all
OPERATING PROFIT 20,461,145 15,706,352 1,991,930 type of machinery, equi
NON-OPERATING INCOME /(LOSS) and vehicles for industrial
Foreign exchange gain/(loss) _ (335687) (79,210) 58,895 uses.
PROFIT FOR THE YEAR BEFORE TAX 20,125,458 15,627,142 2,050,825 1.2 The company has applied to
PROVISION FOR TAX : = : the Bangladesh Bank for
NET PROFIT FOR THE YEAR 20,125 458 15,627,142 2,050,825 licence as required undtll'
: j f the Financia
PROFIT /(LOSS)BROUGHT FORWARD section 4(2) o
FROM PREVIOUS YEAR 2151860 @ (3475282) (5.526,107) Institutions Acf 1993.
TRANSFER FROM GENERAL RESERVE 10,000,000 - - e i SrealBuil T o
PROFIT AVAILABLE FOR APPROPRIATION 32,277,318 12,151,860 (3.475,282) pu?mu
APPROPRIATION: : = :
General reserve 30,000,000 r 10,000,000 ‘ : 21 _ Basis of Accounting :
Proposed dividend : 7 e The accounts have been
L 10,000,000 - 2 prepared based on the
RETAINED EARNINGS 2,277,318 2,15 e e operating method of

No accounts of the Company have been prepared for submission to the shareholders in respect of any period

subsequent to 31 December 1993.

As per our annexed report of even date.

accﬂunting On goiNg concem
basis under historical cost
convention on g!ntrllly .

Sd /- accepted accounting

. principles for finance leases

Dhaka, 7 March 1994 EAtioiaks RARIMAN F1v under [nternational
Chartered Accountants Accounting Standard.

UNITED LEASING COMPANY LIMITED

STATEMENT OF CHANGES IN FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 1993,

SOURCE OF FUND

From business tion:

Net profit bdnreT

Add: Items not involving movement of funds:
Depreciation on leased assets
Depreciation on fixed assets
Preliminary expenses written off

Pre-incorporation expenses written off

(Profit) /Loss on lease termination
Adjustment of fixed assets

From other sources:

Call loans received

Share money received
Long-term loans received
Lease deposit received
Disposal of lease assets

APPLICATION OF FUND
Purchase of lease assets
Purchase of fixed assets
Repayment of long-term loans
Refund of lease deposits

Increase / (decrease) in working capital

Movements in working capital

Increase /(decrease) in accounts receivable and advances
(Increase)/ decrease in accrued expenses and payables
Increase /(decrease) in cash and bank deposits

31 December 1993 and report in accordance
Dhaka, 7 March 1994

with section 93(1-A) of the Companies Act 1913 that the operational

results of the company for the said period and appropriation made therefrom were as set out below:

(Increase) /decrease in bank overdrah
Increase / (decrease) in working capital

2.2  Accounting for leases

Leased equipment which are
under possession of the
lessees are accounted as

1993 1992 leased assets of the company.
TAKA TAKA Lease rental receivable on
monthly basis are recognised
20,125,458 15.627,142 as operational revenue.
84591391 | | 42904733 , |
1327963 ; 1198 398 2.3 Depreciation
6,905 | 6905 a) Fixed assets for
219905 | 264 231 Company s OWN use are
8,987,127 | 4,513,033 depreciated based on
(2.823,696) 1 | (169,597) straight line m_ethod
| ey | I G throughout the estimated
93013232 ___48717.703 useful_spln of life ranging
113,138,690 64,344 845 from five to ten years.
= — Depreciation on newly
ool 22212000 | e g
155,&:4 557 s RRE for the full year in which
. p ¥ e | these have been procured
15561018 | 12051751 and brought into use. No
__w_- b o _ﬂ.ﬂli ...??9 | d?pl"ﬁ'liﬁm is mw in
_ A4 132414210 the year of disposal of
7 403,174 196,759 D6(} such assets
FTeE 20 185 535 9% b) Leased assets are
i Hg':ﬁc.:?ﬁ:: L1 717 (00 depreciated over the lease
70,930,669 19 455 4] penad
I - m 2 i,_m_iﬁi 3l hrrrqgn CUTTENCY
—W ﬁ‘ﬁ?ﬁ‘: Fuoreign  currencies are
_—thﬁ—— 27 : iranslated into taka at the
= 2 S rTates ruling on the
30,400,257 (26 :fﬂ f. transaction dates and Ik
465,439 (4.774.4L] urrecnies at bank at tll
45 7% (05 INREY . bakenin- rabnel —dkie: e
79,900, 548)

el rabes



